STARMANGALSUTRA PRIVATE LIMITED

CIN: U32111MH2024PTC425449
Registered Address: 3rd And 4th Floor, Plot No. Gen 34, TTC, MIDC
Mahape Taluke, Thane 400710.

Email id: finance@starmangalsutra.com
Contact No.: 8104664179

NOTICE OF 2" ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT 2"° ANNUAL GENERAL MEETING (‘AGM’) OF THE MEMBERS OF
STARMANGALSUTRA PRIVATE LIMITED WILL BE HELD ON TUESDAY, 29™ SEPTEMBER 2026 AT
11:15 A.M AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT 3RD AND 4TH FLOOR PLOT
NO. GEN-34, TTC MIDC, MAHAPE, TALUKA & DISTRICT — THANE NAVI MUMBAI - 400710, TO
TRANSACT THE FOLLOWING BUSINESSES:

Ordinary Business:

1. Toreceive, consider and adopt the financial statements of the Company for the financial year
ended 31% March 2026, including the Audited Balance Sheet as at 31 March 2026, the
Statement of Profit and Loss and Cash Flow Statement for the year ended on 31 March 2026
and the reports of the Board of Directors and Auditors thereon.

To consider and if thought fit, to pass the following resolution as ‘Ordinary resolution’:

“RESOLVED THAT the Audited Financial Statements of the Company for the year ending
31° March 2026 including the audited Balance sheet as on 31% March 2026, the statement of
Profit & Loss and Cash Flow Statement for the financial year ended on 315 March 2026 and the
reports of the Board of Directors and Auditors thereon be and are hereby approved and
adopted.”

RESOLVED FURTHER THAT any of the Executive Directors of the Company, be and are, hereby
authorized jointly and severally to take such steps as may be necessary for obtaining approvals,
statutory or otherwise, in relation to the above and to settle all matters arising out of and
incidental thereto and sign and execute all applications, documents and writings that may be
required, on behalf of the Company and generally to do all acts, deeds and things that may be
necessary, proper, expedient or incidental for the purpose of giving effect to the aforesaid
resolution.”

2. To re-appoint Mr. Mangesh Chauhan (DIN: 02138048), who retires by rotation as an Executive
Director.

To consider and if thought fit, to pass the following resolution as ‘Ordinary resolution’:

“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions, if
any, of the Companies Act, 2013 and the rules made thereunder, Mr. Mangesh Chauhan
(DIN: 02138048), Executive Director of the Company, who retires by rotation at this Annual
General Meeting in accordance with the provisions of the Articles of Association of the
Company, be and is hereby re-appointed as a Director of the Company, liable to retire by
rotation.”

RESOLVED FURTHER THAT any of the Executive Directors of the Company, be and is hereby
severally authorized to sign and submit e-form and all relevant e-forms, documents, in respect
of aforesaid resolution with the Registrar of Companies and to do all such acts, deeds and things



as may be necessary or expedient in their entire discretion, for the purpose of giving effect to
this resolution and for matters connected therewith or incidental thereto.”

. Appointment of Statutory Auditors and fixing their remuneration.

To consider and if thought fit, to pass the following resolution as ‘Ordinary resolution’:

“RESOLVED THAT pursuant to the provisions of Sections 139, 142 and other applicable
provisions, if any, of the Companies Act, 2013, read with the Companies (Audit and Auditors)
Rules, 2014 (including any statutory modification(s) or re-enactment(s) thereof for the time
being in force), M/s M S K A & Associates LLP (Formerly known as M S K A & Associates),
Chartered Accountants (Firm Registration No. 105047W/ W101187), be and are hereby re-
appointed as Statutory Auditors of the Company for a first term of five consecutive financial
years, to hold office from the conclusion of the 2" Annual General Meeting until the conclusion
of the 7% Annual General Meeting, to audit the financial statements of the Company for the
financial years commencing from FY 2026-27 to FY 2030-31, on such remuneration as may be
fixed by the Board of Directors in consultation with the Auditors.

RESOLVED FURTHER THAT any of the Executive Directors of the Company, be and are hereby
severally authorized to sign and submit e-form and all relevant e-forms, documents, in respect
of aforesaid resolution with the Registrar of Companies and to do all such acts, deeds and things
as may be necessary or expedient in their entire discretion, for the purpose of giving effect to
this resolution and for matters connected therewith or incidental thereto.”

For Starmangalsutra Private Limited

sd/-

Mangesh Chauhan
Director

DIN: 02138048
Date: 04-09-2026
Place: Navi Mumbai

Registered Office:

3" and 4™ Floor Plot No. GEN 34,

TTC MIDC, Mahape, Taluka

District — Thane Navi Mumbai — 400710

E-mail: finance@starmangalsutra.com

Corporate Identity Number: U32111MH2024PTC425449




NOTES:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy/proxies to
attend and vote instead of himself/ herself. Such a proxy/ proxies need not be a member of the
company.

2. A person can act as proxy on behalf of members not exceeding fifty (50) and holding in the
aggregate not more than ten percent of the total share capital of the Company. The instrument
of Proxy in order to be effective, should be deposited at the Registered Office of the Company,
duly completed and signed, not less than 48 hours before the commencement of the meeting. A
Proxy form is sent herewith. Proxies submitted on behalf of the companies, societies etc., must
be supported by an appropriate resolution/authority, as applicable.

3. Corporate Members intending to send their authorized representatives to attend the meeting
are requested to lodge a certified copy of the Board Resolution authorizing their representative
to attend and vote on their behalf at the Meeting.

4. Members/proxies are requested to bring duly attendance slip sent herewith to attend the
meeting.

5. During the period beginning 48 hours before the time fixed for the commencement of the
meeting and ending with the conclusion of the meeting, a member would be entitled to inspect
the proxies lodged at any time during the business hours of the Company, provided that not
less than three days’ notice in writing of the intention so to inspect is given to the Company.

6. Members are requested to bring their copy of the Annual Report at the Annual General
Meeting.

7. All documents referred to in the accompanying Notice shall be open for inspection at the
Registered Office of the Company during (3.00 pm to 5.00 pm) on all working days, upto and
including the date of the Annual General Meeting of the Company.

8. The Registers maintained under the Companies Act, 2013 will be available for inspection by the
members at the Annual General Meeting.



Explanatory Statement
(Pursuant to Section 102 of the Companies Act, 2013)

Item No. 3:

M/s. VJ Shah & Co., Chartered Accountants, the Statutory Auditors of the Company, resigned from
the office of Statutory Auditors of the Company, resulting in a casual vacancy.

Accordingly, pursuant to the provisions of Section 139(8) and other applicable provisions of the
Companies Act, 2013 (“Act”) and the rules made thereunder, the Board of Directors appointed
M/s. M S K A Associates LLP (formerly known as M S K A & Associates), Chartered Accountants, Firm
Registration No. 105047W/W101187, as the Statutory Auditors of the Company to fill the casual
vacancy caused by the resignation of M/s. VJ Shah & Co., with effect from 9th May, 2026 until the
conclusion of the ensuing Annual General Meeting. The said appointment was duly approved by the
Members of the Company at their meeting held on 17th June 2026.

The Board of Directors now proposes the appointment of M/s. M S K A Associates LLP as the
Statutory Auditors of the Company for a term of five consecutive financial years commencing from
FY 2026-27 to FY 2030-31, pursuant to the provisions of Sections 139, 141 and other applicable
provisions of the Act and the rules made thereunder.

M/s. M S K A Associates LLP have consented to their appointment and have confirmed their
eligibility for appointment as Statutory Auditors of the Company and that they are not disqualified
from being appointed under Section 141 of the Act. They have further confirmed that their
appointment, if approved, shall be in accordance with the applicable provisions of the Act and the
rules made thereunder.

The remuneration payable to the Statutory Auditors shall be such as may be mutually agreed
between the Board of Directors of the Company and the Statutory Auditors, in addition to applicable
taxes and reimbursement of reasonable out-of-pocket expenses incurred in connection with the
audit.

The Board recommends the appointment of M/s. M S K A Associates LLP, Chartered Accountants, as
Statutory Auditors of the Company for a term of five consecutive financial years from FY 2027-28 to
FY 2031-32, as set out in Item No. 3, for approval of the Members by way of an Ordinary Resolution.

None of the Directors, Key Managerial Personnel of the Company or their respective relatives is
concerned or interested, financially or otherwise, in the proposed resolution.



PROFILE OF DIRECTOR
DIRECTOR SEEKING RE-APPOINTMENT

Details of the Directors seeking appointment pursuant to the Secretarial Standard on General
Meetings (SS-2) Issued by the Institute of Company Secretaries of India, as applicable

Particulars Mangesh Chauhan

Age 47 Years
Date of appointment/re -appointmentin | 28-09-2026
the Company

Experience in Functional areas Approximately more than Two Decades

Qualification S.Y. B.com

Terms and condition of Appointment As per approved terms and condition of
appointment

Last Remuneration (Rs.) Rs. 29,24,910/- per annum during FY 2025-26

Directorship in other Companies e Sky Gold and Diamonds Limited (Formerly

(Public Limited Companies) known as Sky Gold Limited).

e Sparkling Chains Private Limited
e Speed Bangle Private Limited (Formerly
Known as Gaana N Gold Private Limited)

Membership of Committees of other Member of Audit Committee in Sky Gold and
Public Companies (Audit Committee/ Diamonds Limited (Formerly known as Sky Gold
Nomination Remuneration Committee/ Limited).

Stakeholders Relationship Committee)

No. of Shares held in the Company Holds 1 Equity Share as a Nominee of Sky Gold
and Diamonds Limited (Formerly known as Sky
Gold Limited).

First Appointment by the Board 17-05-2024
Relationship with other Director, Brother of Mr. Darshan Chauhan and Cousin
Manager, and KMP Brother of Mr. Mahendra Chauhan, Directors of

the Company
Board Meeting Attended (F.Y. 2025-26) 16 (Sixteen) Board Meetings were Attended
during the F.Y. 2025-26.




ATTENDANCE SLIP

2" Annual General Meeting

Please fill this attendance slip and hand it over at the entrance of the venue of the meeting.

Name of the Shareholder

Registered Address

No. of Shares Held
Registered Folio No./ DP ID/ Client ID

| certify that | am an authorized representative for the abovenamed shareholder of the Company. |
hereby record my presence at the 2" Annual General Meeting of Starmangalsutra Private Limited on
Tuesday, 29*" September 2026 at 11:15 A.M at the Registered Office of the Company situated at 3rd
and 4th Floor Plot No. Gen-34, TTC Midc, Mahape, Taluka & District — Thane Navi Mumbai — 400710.

Signed this day of 2026.

Name of the Member / Proxy Signature of the Member / Proxy

(in block letters)

Note:
1. Only Members/Proxy holders can attend the meeting.

2. Members/Proxy holders are requested to bring the duly completed Attendance slip with them
and hand it over to the entrance, affixing their signature on the slip.



PROXY FORM
[Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

Name of the Member(s):

Registered Address:

E-mail Id:

Folio No/Client Id:

DP ID:
I/We, being the member(s) of ................... shares of the above-named Company, hereby appoint:

Name: Address:

L | e | e e e er e sh e e nne b et saree et
E-mail Id: oo Signature:

or failing him/her

Name: Address:

2. | e | et e e et e et e e e s nne
E-mail Id: oo Signature:

as my/our Proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 2" Annual
General Meeting of the Company, to be held on Tuesday, 29" September 2026 at 11:15 A.M at the
Registered Office of the Company situated at 3rd And 4th Floor Plot No. Gen-34, TTC MIDC, Mahape,
Taluka & District — Thane Navi Mumbai — 400710 and at any adjournment thereof in respect of the
following resolution as are indicated below:

Sr. No. | Resolutions | For | Against

Ordinary Business:

To receive, consider and adopt the financial statements
of the Company for the financial year ended 31st March
2026, including the Audited Balance Sheet as at 31st
1. March 2026, the Statement of Profit and Loss and Cash
Flow Statement for the year ended on 31st March 2026
and the reports of the Board of Directors and Auditors
thereon.

To re-appoint Mr. Mangesh Chauhan (DIN: 02138048),
who retires by rotation as an Executive Director

Appointment of Statutory Auditors and fixing their
remuneration




Signed this .....ccccceeveveeveennnas day Of e 2026

Signature of Shareholder(s): Please affix the

Revenue
Signature of Proxy holder(s): Stamp of Re. 1
NOTE:

This form of Proxy, in order to be effective, should be duly completed and deposited at the
Registered Office of the Company, at Registered Office of the Company situated at 3rd and 4th Floor
Plot No. Gen-34, TTC Midc, Mahape, Taluka & District — Thane Navi Mumbai — 400710 not less than
Forty-Eight Hours (48) before the commencement of the Meeting.



STARMANGALSUTRA PRIVATE LIMITED
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BOARD REPORT
To
The Members of

Starmangalsutra Private Limited

Your directors have pleasure in submitting their 2" Annual Report of the Company together with the
Audited Statements of Accounts for the year ended 31° March 2026.

FINANCIAL RESULTS:
The Company’s financial performance for the year under review is given hereunder:

(Rupees in Lakhs)

Particulars 2025-26 2024-25
Revenue from Operations 62,207.22 40,334.44
Other Income 1,112.28 219.25
Total Income 63,319.50 40,553.69
Total Expenses 60,443.79 39,086.97
Profit / (Loss) before Extra-ordinary items and Tax 2,875.71 1,466.72
Preliminary Expenses Written off - -
Profit / (Loss) Before Tax 2,875.71 1,466.72
Tax Expense 586.85 352.40
Profit / (Loss) After Tax 2,288.87 1,114.31
Balance carried to General Reserve 2,288.87 1,114.31

STATE OF COMPANY’S AFFAIRS AND FUTURE OUTLOOK

There was no change in the nature of the business of the Company, during the year under review.
During the year under review, the Company has earned a Profit of Rs. 2,288.87/- (In Lakhs) as against
the profit of Rs. 1,114.31/- (In Lakhs) in the previous financial year.

DIVIDEND:

With a view to conserve resources, your directors have thought it prudent not to recommend any
dividend for the financial year under review.

TRANSFER OF UNCLAIMED DIVIDEND AND UNCLAIMED SHARES:
Not Applicable as the Company has not declared a Dividend till date.
TRANSFER TO RESERVE

The Company has transferred all the profits to the General Reserve.
SHARE CAPITAL:

The Company has neither issued any class or category of shares, Employee Stock Options or Sweat
Equity during the year under review. The Authorised Share Capital of the Company is Rs. 10,00,000
(Rupees Ten Lakhs Only), divided into 1,00,000 (One Lakh only) Equity Shares of Rs. 10/- each, and
issued and paid-up capital of the Company is Rs. 8,99,310 (Rupees Eight Lakhs Ninty Nine Thousand
Three Hundred and Ten Only) divided into 89,931 (Eighty Nine Thousand Nine Hundred and Thirty
One only) Equity Shares of Rs. 10/- each which has remained unchanged during the year under
review.
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MATERIAL CHANGES:
The following Material and Important Changes occurred during the Financial Year 2025-26:

e  Alteration of Articles of Association
The Board of Directors, at its meeting held on 7th February 2026, approved the alteration of the
Articles of Association of the Company. The said alteration was subsequently approved by the
members of the Company at the Extraordinary General Meeting held on 7th February 2026.

¢ Shifting of the registered office of the Company
The Board of Directors, at its meeting held on 10th July 2025, approved the shifting of the
registered office of the Company within the Local Limits of same city from Plot No D12/9TTC
MIDC Industrial Area, Turbhe, Navi Mumbai, Thane, Maharashtra, India- 400705 to 3rd and 4th
Floor Plot No. Gen-34, TTC MIDC, Mahape, Taluka & District — Thane Navi Mumbai — 400710 with
effect from 10th July 2025.

e Acquisition of M/s. Rishabh Gold, Partnership Firm

During the Period under review the Company has acquired 51% partnership interest in M/s. Shri
Rishab Gold, a partnership firm engaged in the business of jewellery manufacturing.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE
COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL
STATEMENT RELATE AND THE DATE OF THE REPORT:

Except mentioned below, there are no material changes or commitments affecting the financial
position of the Company between the end of the financial year to which this financial statement
relates and the date of this report.

Post closure of the financial year 2025-26, the Company became aware of a fraud incident involving
the unauthorized compromise of a Company-issued mobile phone and laptop used by an employee,
wherein unknown persons, through sophisticated deep-fake methodologies including profile cloning
and impersonation of a Director of the Company, fraudulently induced the employee to transfer funds
aggregating to approximately Rs. 10.70 Crore (Rupees Ten Crore Seventy Lakhs Only) from the
Company's bank account to unknown beneficiary accounts. The Board of Directors has taken note of
the incident and authorized necessary recovery, legal and compliance actions. The Company has taken
appropriate steps with the concerned authorities and financial institutions and is pursuing necessary
measures for recovery of the funds.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:

During the year under review, the Company was a Wholly Owned Subsidiary of Sky Gold and
Diamonds Limited (formerly known as Sky Gold Limited).

M/s. Shri Rishab Gold became subsidiary of the Company pursuant to the acquisition of 51%
partnership interest in, a partnership firm which is engaged in the business of jewellery

manufacturing.

A statement providing details of performance and salient features of the financial statements of
Subsidiary company, as per Section 129(3) of the Act, is provided as Annexure A (AOC-1).

The Company did not have any Joint Venture or Associate Company during the year under review and
thus AOC-1 was not required to be annexed for that.

DEPOSITS:

The Company has neither accepted nor renewed any under the provisions of Section 73 of the
Companies Act, 2013 and the rules made thereunder during the year under review.
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UNSECURED LOAN FROM DIRECTORS:

During the financial year under review, the Company availed temporary unsecured loans from its
Directors for meeting its business requirements. The said loans were accepted and repaid during the
financial year in accordance with the applicable provisions of the Companies Act, 2013 and the rules
made thereunder.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES:

All transactions/contracts/arrangements entered into by the Company with related party (ies) as
defined under the provisions of Section 2(76) of the Companies Act, 2013, during the financial year
under review were in the ordinary course of business and on an arm’s length basis.

The details of Related Party Transactions is available under Note No. 45 of the Financial Statements
for the year under review.

There were no material contracts or arrangements entered with related parties during the year under
review. Accordingly, Form AOC-2 is not applicable to the Company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND
OUTGO:

Information pursuant to Section 134(3) of the Companies Act, 2013 read with the Rule 8(3) of
Companies (Accounts) Rules 2014.

A. CONSERVATION OF ENERGY

Considering the nature of activities being carried on by the Company, it is not mandatory to report
details about measures taken by the Company for the conservation of energy and technology
absorption. However, the Company is taking various possible steps, such as the installation of a
power factor improvement system for conserving energy.

B. TECHNOLOGY ABSORPTION

The Company has not imported any technology and no significant expenditure has been incurred
on the Research and Development Activities.

C. FOREIGN EXCHANGE EARNING & OUTGO

During the year under consideration, the Foreign Exchange Earnings and Expenditures were as

follows:
(Rupees in Lakhs)
Particulars Financial Year 2025-26 Financial Year 2024-25
Foreign exchange Paid NIL NIL
Foreign exchange Received NIL NIL

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY
OF THE COMPANY:

The Company has in place mechanism to identify, assess, monitor and mitigate various risks to key
business objectives. Major risks identified by the businesses and functions are systematically
addressed through mitigating actions on a continuing basis. The potential risks are inventoried and
integrated with the management process such that they receive the necessary consideration during
decision making.
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DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE SOCIAL
RESPONSIBILITY INITIATIVES:

During the Financial Year 2025-26, the provisions relating to Corporate Social Responsibility (CSR)
under Section 135 of the Companies Act, 2013 became applicable to the Company. Accordingly, the
Company has complied with the applicable provisions of the Companies Act, 2013 and the Companies
(Corporate Social Responsibility Policy) Rules, 2014 and undertaken CSR activities in accordance with
its CSR Policy.

The report on Corporate Social Responsibility as required under Section 135 of the Companies Act,
2013 part of the Annual Report as Annexure B.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT, 2013:

During the year under review the Company, all Loans, Guarantees, and Investment made are as per
Section 186 of the Companies Act, 2013 and form part of Notes to the Financial Statements.

COMPANY’S POLICY RELATING TO DIRECTORS’ APPOINTMENT, PAYMENT OF REMUNERATION AND
DISCHARGE OF THEIR DUTIES:

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee
are not applicable to the Company.

EXTRACT OF ANNUAL RETURN:

The Company does not have its website and hence web link of the Annual Return in Form MGT-7 pursuant

to the provisions of Section 92 read with Rule 12 of the Companies (Management and Administration)
Rules, 2014 is not given in the Report.

MATTERS RELATED TO THE BOARD OF DIRECTORS:

a. Board of Directors

During the financial year under review, following is the Composition of Board of Director took place:

i. The following are the Directors of the Company as on 31st March 2026:

Sr. Name of Director Designation DIN

1. | Mangesh Ramesh Chauhan Executive Director 02138048

2. | Darshan Ramesh Chauhan Executive Director 02138075

3. | Mahendra Champalal Chauhan Executive Director 02138084

4. | Kejal Niken Shah Non-Executive 08608399
Independent Director

ii. Retirement by Rotation:

As per the provisions of Section 152 of the Companies Act, 2013, Mr. Mangesh Ramesh Chauhan
(DIN: 02138048) will retire by rotation at the ensuing Annual General Meeting and, being eligible,
offer himself for re-appointment. The board of directors has recommended his re-appointment for
the approval of the Member’s.

iii. Appointment of Independent Director:
Pursuant to the provisions of Sections 149, 150, 152 and 161(1) and other applicable provisions of

the Companies Act, 2013 (“the Act”), read with Regulation 24(1) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, Ms. Kejal Shah (DIN: 08608399) was appointed as
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an Additional Non-Executive Independent Director of the Company with effect from
28" June, 2025.

Ms. Kejal Shah meets the criteria for independence as prescribed under Section 149(6) of the Act
and the applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. She was appointed for a term commencing from 28" June, 2025 up to
27 June, 2030 and shall not be liable to retire by rotation.

The appointment of Ms. Kejal Shah was subsequently approved by the members of the Company
at their meeting held on 21 July, 2025.

Opinion of the Board on Independent Director appointed during the year.
The Board is of the opinion that the Independent Directors appointed during the year possess the
requisite integrity, expertise, experience and proficiency to effectively discharge their duties and

responsibilities.

b. Declaration by Directors

Based on the declarations and confirmations received, none of the Directors of the Company are
disqualified from being appointed/continuing as Directors in terms of section 164(2) of the Act.

c. Declaration by Independent Directors

During the Financial Year under review, the Company has received declaration from the
Independent Director under Section 149(6) of the Companies Act, 2013 confirming criteria of
Independence as per the provisions of Section 149(6) of the Companies Act, 2013, the Schedules
and Rules framed there under and there has been no change in the circumstances which may
affect their status as Independent Directors during the financial year. Independent Director of the
Company have affirmed compliance with Schedule IV of the Act and the Company’s Code of
Conduct for Directors and Employees for the Financial Year.

Independent Director of the Company have registered themselves with the Indian Institute of
Corporate Affairs (‘llCA’) towards the inclusion of their names in the data bank and they meet the

requirements of the proficiency self-assessment test.

d. Compliance With Applicable Secretarial Standards:

The Company has duly followed the applicable Secretarial standards, relating to Meeting of the
Board of Directors (SS-1) and General Meeting (SS-2), issued by the Institute of Company
Secretaries of India (ICSI).

BOARD MEETINGS:

The Board of Directors met 16 times during the period under review in accordance with the provisions
of the Companies Act, 2013 and rules made thereunder.

Sr. Date of Name of the Directors
No. meeting Mangesh Ramesh Darshan Mahendra Kejal Niken Shah
Chauhan Ramesh Champalal
Chauhan Chauhan
1 09-04-2025 Present Present Present NA
2 09-05-2025 Present Present Present NA
3 26-05-2025 Present Present Present NA
4 27-05-2025 Present Present Present NA
5 05-06-2025 Present Present Present NA
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6 28-06-2025 Present Present Present Present
7 10-07-2025 Present Present Present Present
8 23-07-2025 Present Present Present Present
9 01-09-2025 Present Present Present Present
10 24-09-2025 Present Present Present -
11 18-10-2025 Present Present Present Present
12 12-11-2025 Present Present Present Present
13 01-12-2025 Present Present Present -
14 | (09-12-2025 Present Present Present -
15 23-12-2025 Present Present Present -
16 | 07-02-2026 Present Present Present Present

The Company has complied with the applicable Secretarial Standards in respect of all the above-Board
meetings.

DIRECTORS RESPONSIBILITY STATEMENT:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby
submit its responsibility Statement:

a) in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit of the company
for that period;

c) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis; and

e) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

STATUTORY AUDITORS:

Pursuant to the provisions of Section 139, 142 and other applicable provisions if any, of the
Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014, (including the
Statutory amendments, re-enactment thereto), The board has appointed M/s V J Shah & Co.,
Chartered Accountants, (Firm Registration No. 109823W), as Statutory Auditors of the Company for a
term of five years from the Financial Year 2025-26 till 2029-30, at such remuneration and out-of-
pocket expenses as may be mutually decided between the Board of Directors of the Company and
Auditor.

Subsequent to the close of the financial year, M/s V J Shah & Co., Chartered Accountants, tendered
their resignation as the Statutory Auditors of the Company with effect from 8th May 2026, due to
their pre-occupation and other professional commitments. However, they had completed the
statutory audit of the financial statements of the Company for the financial year ended 31st March
2026 and issued their Independent Auditors' Report thereon.
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Pursuant to the resignation of M/s V J Shah & Co., a casual vacancy arose in the office of the Statutory
Auditors. The Board of Directors, at its meeting held on 9th May 2026, appointed M S K A &
Associates LLP, Chartered Accountants (formerly known as M S K A & Associates), Firm Registration
No. 105047W/W101187, as the Statutory Auditors of the Company to fill the casual vacancy caused
by the resignation of the erstwhile Statutory Auditors, subject to the approval of the shareholders.

The shareholders of the Company approved the appointment of M S K A & Associates LLP, Chartered
Accountants (formerly known as M S K A & Associates), Firm Registration No. 105047W/W101187,
through Extraordinary General Meeting held on 17th June 2026. Accordingly, M S K A & Associates LLP
hold office as the Statutory Auditors of the Company until the conclusion of the ensuing 2" Annual
General Meeting, in accordance with the provisions of Section 139(8) of the Companies Act, 2013.

Further, the Board of Directors has recommended the appointment of M S K A & Associates LLP,
Chartered Accountants (formerly known as M S K A & Associates), Firm Registration No.
105047W/W101187 as the Statutory Auditors of the Company for a term of five consecutive years,
commencing from the conclusion of the ensuing 3™ Annual General Meeting until the conclusion of
the 8™ Annual General Meeting of the Company, subject to the approval of the shareholders at the
ensuing Annual General Meeting. The Company has received the written consent and a certificate
from M S K A & Associates LLP confirming that their appointment, if made, shall be in accordance with
the provisions of the Companies Act, 2013 and the rules made thereunder.

The notes on financial statements referred to in the Auditor’s Report are self-explanatory and,
therefore, do not call for any further comments or explanations. Further, the Auditor’s Report for the
financial year under review does not contain any qualification, reservation, or adverse remark.

REPORTING OF FRAUDS BY STATUTORY AUDITORS:

During the year under review, the Statutory Auditors have not reported any instance of frauds
committed in the Company by its officers or employees to the Board of Directors under Section
143(12) of the Act details of which needs to be mentioned in this Report.

SECRETARIAL AUDITOR:
Pursuant to Regulation 24A (1) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Company, being a material unlisted subsidiary of a listed company

incorporated in India, is required to undertake Secretarial Audit.

Accordingly, M/s. Shivang G Goyal & Associates, Practicing Company Secretaries, was appointed as
the Secretarial Auditor of the Company to conduct the Secretarial Audit for the financial year 2025-26.

The Secretarial Audit Report in Form MR-3 for the financial year ended 31st March 2026, issued by
M/s. Shivang G Goyal & Associates, Practicing Company Secretaries, is set out in “Annexure C” to this
Report and forms an integral part thereof.

There is no qualifications, reservations, adverse remark or disclaimer in Auditors Report.

INTERNAL AUDITORS

The Company has appointed Ms. Aasna Shah as the Internal Auditor of the Company for the financial
year 2025-26 to conduct the internal audit of the affairs and operations of the Company.

The Internal Auditor periodically reviews the internal controls, processes and systems of the Company
and reports its findings to the management. The management takes appropriate corrective actions,
wherever considered necessary.

MAINTENANCE OF COST RECORDS

The Central Government has not specified maintenance of cost records for any services rendered by
the Company under section 148(1) of the Act.
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COMMITTEES OF THE BOARD OF DIRECTORS

As the Company is a Wholly Owned Subsidiary of Sky Gold and Diamonds Limited, the provisions
relating to the constitution of the statutory committees are not applicable to the Company, to the
extent exempted under the applicable provisions of the Companies Act, 2013. However, with a view
to ensuring effective governance and oversight, the Company has voluntarily constituted a
Management Committee.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR
DISCLAIMERS MADE BY THE STATUTORY AUDITORS:

There were no qualifications, reservations or adverse remarks made by the Auditors in their report.
DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM:

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.

GENERAL DISCLOSURE

No application has been made nor is any proceeding pending by/against the Company under the
Insolvency and Bankruptcy Code, 2016 during the year under review.

During the year under review, there was no instance of one-time settlement with any Bank or
Financial Institution.

BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under review.
SWEAT EQUITY

The Company has not issued any Sweat Equity Shares during the year under review.
BONUS SHARES

No Bonus Shares were issued during the year under review.

EMPLOYEES STOCK OPTION PLAN

The Company has not granted any Employee Stock Option Scheme of its own. However, certain
employees of the Company have been granted Employee Stock Options by its holding company, Sky
Gold and Diamonds Limited, under the Employee Stock Option Scheme of the holding company. The
said Employee Stock Options were allotted during the financial year 2026-27, subsequent to the end
of the financial year under review.

DISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR TRIBUNAL

No orders have been passed by any Regulator or Court or Tribunal which can have impact on the going
concern status and the Company’s operations in future.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013:

Pursuant to the requirements of Section 22 of Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 read with Rules thereunder, the Company did not
receive any complaint of sexual harassment during the year under review.
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Number of complaints received: Nil
Number of complaints disposed off: Nil
Number of complaints pending beyond 90 days: Nil

WITH THE MATERNITY BENEFIT ACT, 1961

The Company has complied with the provisions of the Maternity Benefit Act, 1961, including all
applicable amendments and rules framed thereunder. The Company is committed to ensuring a safe,
inclusive, and supportive workplace for women employees. All eligible women employees are
provided with maternity benefits as prescribed under the Maternity Benefit Act, 1961, including paid
maternity leave, nursing breaks, and protection from dismissal during maternity leave.

The Company also ensures that no discrimination is made in recruitment or service conditions on the
grounds of maternity. Necessary internal systems and HR policies are in place to uphold the spirit and
letter of the legislation.

GENDER-WISE COMPOSITION OF EMPLOYEES

In alighment with the principles of diversity, equity, and inclusion (DEI), the Company discloses below
the gender composition of its workforce as on the March 31, 2026.

Male Employees: 346
Female Employees: 1
Transgender Employees: 0

This disclosure reinforces the Company’s efforts to promote an inclusive workplace culture and equal
opportunity for all individuals, regardless of gender.

PARTICULAR OF EMPLOYEES:

During the year under review, none of the employee has drawn remuneration above the limit as
mentioned in Rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014.

ACKNOWLEDGEMENTS:

Your directors place on records their sincere thanks to employees, bankers, business associates,
consultants, and various Government Authorities for their continued support extended to the
Company'’s activities during the year under review.

During the year under review, none of the employee has drawn remuneration above the limit as
mentioned in Rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel)

Rules, 2014.

Your directors also acknowledge gratefully the shareholders for their support and confidence reposed
on the Company.

For and on behalf of the Board of Starmangalsutra Private Limited

Sd/-

Mangesh Chauhan
Director

DIN: 02138048
Date: 04/09/2026
Place: Navi Mumbai

Sd/-

Darshan Chauhan
Director
DIN:02138075
Date: 04/09/2026
Place: Navi Mumbai
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ANNEXURE A

Form AOC-1
Salient Features of Financial Statements of Subsidiaries and Associates
Statement pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of the
Companies (Accounts) Rules, 2014 in form AOC-1 related to Subsidiaries and Associate Companies

Part “A”: Information on Subsidiaries

Sr. Particulars Details

No

1. CIN NA

2. Name of the subsidiary company M/s. Shri Rishab Gold

3. The date since when subsidiary was acquired | 13" December 2025

4, Reporting period for the subsidiary | 01/04/2025 to 31/03/2026
concerned

5. Reporting currency Rupees

6. Exchange rate NA

7. Capital Contribution Rs. 50,000/-

8. Reserves & surplus (Rs. in lakhs) Nil

9. Total Asset (Rs. in lakhs) Rs. 5,365.13/-

10. | Total Liability (Rs. in lakhs) Rs. 3,058.04/-

11. | Investment other than Investment in | Nil
subsidiary (Rs. in lakhs)

12. | Turnover (Rs. in lakhs) Rs. 17,576.71/-

13. | PBT(Rs. in lakhs) Rs. 2,912.23

14. | Provision for taxation (Rs. in lakhs) Rs. 1,030.81/-

15. | PAT (Rs. in lakhs) Rs. 1,881.41

16. | Proposed Dividend Nil

17. | % of Capital Contribution 51%

Notes:

1. % of shareholding includes direct and indirect holding through subsidiary.

2. The amounts given in the table above are from the annual accounts made for the financial
year ended 31 March 2026 for the subsidiary company.

3. Indian rupee equivalents of the figures given in foreign currencies in the accounts of the
subsidiary companies, have been given based on the exchange rates as on 31st March 2026
as applicable.

4. Names of subsidiaries which are yet to commence operations: NA

5. Names of subsidiaries which have been liquidated or sold during the year: NA

Part “B”: Associates and Joint Ventures - Not Applicable

For and on behalf of the Board of Starmangalsutra Private Limited

Sd/- Sd/-
Mangesh Chauhan Darshan Chauhan
Director Director

DIN: 02138048
Date: 04/09/2026
Place: Navi Mumbai

DIN: 02138075
Date: 04/09/2026
Place: Navi Mumbai
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Annexure B

Annual Report on Corporate Social Responsibility (CSR) Activities
[Pursuant to the Companies (Corporate Social Responsibility) Rules, 2014]

BRIEF OUTLINE OF CSR POLICY OF THE COMPANY

The Company’s Corporate Social Responsibility (CSR) policy reflects its commitment to operate in an
economically, socially, and environmentally sustainable manner, while recognizing the interests of all
its stakeholders.

The CSR policy of the Company is aligned with the provisions of Section 135 of the Companies Act,
2013 and the Companies (Corporate Social Responsibility Policy) Rules, 2014. The policy lays down
the framework and guidelines for selecting, implementing, monitoring, and reporting CSR activities
to ensure that the Company contributes meaningfully towards societal development.

The primary objective of the policy is to actively contribute to the social and economic development
of the communities in which the Company operates, and to create a positive impact on society at
large.

The CSR policy is reviewed periodically by the Board and the CSR Committee to ensure its continued
relevance and effectiveness.

COMPOSITION OF CSR COMMITTEE:

Not Applicable, as the Company’s CSR expenditure requirement does not exceed Rs. 50 lakh during
the financial year, and accordingly, constitution of a CSR Committee is not mandatory under the
applicable provisions of the Companies Act, 2013.

Provide the web link where the Composition of the CSR committee, CSR Policy, and CSR projects
approved by the board are disclosed on the website of the Company: Not Applicable as Company
does not have website

Provide the details of the Impact assessment of CSR projects carried out in pursuance of sub-rule (3)
of rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014, if applicable (attach
the report): Not Applicable

(a) Average net profits of the Company for the last three financial years: Rs. 13,13,18,122.82/-

(b) Two percent of the average net profit of the company as per section 135(5):
Rs. 26,27,000/-

(c) Surplus arising out of the CSR projects or programs or activities of the previous financial years:
NIL

(d) Amount required to be set off for the financial year, if any: NIL

(e) Total CSR obligation for the financial year: Rs. 26,27,000/-

a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project):
Rs. 26,30,000/-

b) Amount spent in Administrative Overheads: Nil

¢) Amount spent on Impact Assessment, if applicable: Nil

d) Total amount spent for the Financial Year (i+ii+ii+iv): Rs. 26,30,000/-
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7. (a) CSR amount spent or unspent for the financial year 2025-26:
(in Rs.)

Amount Unspent

Total Amount
Spent for the
Financial Year.

The amount transferred to any fund
specified under Schedule VII as per the
second proviso to section 135(5).

Total Amount transferred to
Unspent CSR Account as per
section 135(6)

Amount. Date of Name of the Amount. Date of
Transfer Fund transfer.
Rs. 26,30,000/- | NA NA NA NA NA
8. (b) Excess amount for set off, if any:
(in Rs.)
Sr. No. Particular Amount
(i) Two percent of the average net profit of the company as per 26,27,000
section 135(5)
(ii) |Total amount spent for the Financial Year 26,30,000
(iii) | Total amount available for set off NIL
(iv) |Excess amount spent for the financial year [(ii) + (iii) -(i)] 3,000
(v) Surplus arising out of the CSR projects or programs or activities NIL
of the previous financial years, if any
(vi) |The amount available for set off in succeeding financial years 3,000
[(iii)-(iv)]

9. Details of Unspent CSR amount for the preceding three financial years: Not Applicable

10. Whether any capital assets have been created or acquired through Corporate Social Responsibility
amount spent in the Financial Year: Not Applicable

11. Specify the reason(s), if the company has failed to spend two percent of the average net profit as per
section 135(5): Not Applicable

For and on behalf of the Board of Starmangalsutra Private Limited

Sd/-

Mangesh Chauhan
Director

DIN: 02138048
Date: 04/09/2026
Place: Navi Mumbai

Sd/-

Darshan Chauhan
Director

DIN: 02138075
Date: 04/09/2026
Place: Navi Mumbai



SHIVANG G GOYAL & ASSOCIATES
PRACTICING COMPANY SECRETARY

Office no. 114A 1st floor Ecstasy Business Park, Near City of Joy, JSD, Ashok Nagar,
Mulund West, Mumbai, Maharashtra, 400080
shivanggoyal@sgga.in +91- 8007765722

FORM NO. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2026
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies (Appointment
and Remuneration Personnel) Rules, 2014]

To

The Members

STARMANGALSUTRA PRIVATE LIMITED
3rd and 4th Floor, Plot No. Gen-34, TTC, MIDC,
Mahape, Taluke, Thane 400710., Thane,
Mabharashtra, India, 400710

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by STARMANGALSUTRA PRIVATE LIMITED
(CIN: U32111MH2024PTC425449) (hereinafter called the “Company”). Secretarial Audit was
conducted in accordance with the guidance note issued by the Institute of Company Secretaries of
India (“ICSI”) and in a manner that provided us a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing our opinion thereon in the Conduct of the Business
of the Company during the year under review.

Based on our verification of the Company’s books, papers, minute books, forms and returns filed
and other records maintained by the Company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of the secretarial audit, the
explanations and clarifications given to us and the representations made by the Management, we hereby
report that in our opinion, the Company has, during the period under audit, complied with the statutory
provisions listed hereunder, as amended from time to time and also that the Company has proper Board
processes and compliance mechanism in place to the extent, in the manner and subject to the reporting
made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the audit period 1%t April 2025 to 315t March 2026 according to the
applicable provisions of:

i.  The Companies Act 2013 (the Act) and the Rules made thereunder;

ii. The Depositories Act, 1996, and the Regulations and Bye-laws framed thereunder;

iii. Foreign Exchange Management Act, 1999, and the applicable rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and

External Commercial Borrowings; (Not Applicable)

iv. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client; (Not Applicable)


mailto:shivanggoyal@sgga.in

v. The following Regulations and Guidelines are prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act’): Not applicable;

a. The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the Rules made thereunder.

b.  The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;

c. The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements),
Regulations 2015;

d. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

e. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018;

f.  The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity)
Regulations, 2021;

g. The Securities and Exchange Board of India (Issue and Listing of
Non-Convertible Securities) Regulations, 2021;

h. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021;
i.  The Securities and Exchange Board of India (Buy-back of Securities) Regulations 2018;
j.  The Securities and Exchange Board of India (Depositories Participants) Regulations 2018;
k. The Securities and Exchange Board of India (Stock Brokers) Regulations 1992;

We have also examined compliance with the applicable clauses of the following:

@A) Secretarial Standards with respect to Meetings of the Board of Directors (SS-1) and General
Meetings (SS-2) issued by The Institute of Company Secretaries of India; and

(i1) Listing Agreements entered into by the Company with BSE Limited and the National Stock
Exchange of India Limited read with the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015. :Not applicable

During the period under review, the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above.

We further report that

The Board of Directors of the Company is duly constituted with the proper balance of Executive
Directors and Non-Executive Directors. The changes in the composition of the Board of Directors
that took place during the period under review were carried out in compliance with the provisions
of the Act.

Adequate notice is given to all directors to schedule the Board Meetings and agenda, and detailed
notes on the agenda were generally sent at least seven days in advance and a system exists for
seeking and obtaining further information and clarifications on the agenda items before the meeting
and for meaningful participation at the meeting.

All decisions at Board Meetings and Committee Meetings are carried out either unanimously as
recorded in the minutes of the meetings of the Board of Directors or Committee of the Board, as
the case may be.



We further report that there are adequate systems and processes in the Company commensurate
with the size and operations of the Company to monitor and ensure compliance with applicable
laws, rules, regulations and guidelines.

We further Report that during the period under review, the Company has undertaken the
following material events/actions:

Appointment of Independent Director:

Ms. Kejal Shah (DIN: 08608399) was appointed as an Additional Independent Woman Director
of the Company by the Board of Directors with effect from 28t June, 2025, pursuant to the
provisions of the Companies Act, 2013. The appointment was subsequently approved by the
members of the Company at their meeting held on 215t July, 2025.

Alteration of Articles of Association:

The Board of Directors, at its meeting held on 7% February, 2026, approved the alteration of the
Articles of Association of the Company. The said alteration was subsequently approved by the
members of the Company at the Extraordinary  General Meeting held on
7t February, 2026.

Shifting of the registered office of the Company

The Board of Directors, at its meeting held on 10" July 2025, approved the shifting of the
registered office of the Company within the Local Limits of same city from Plot No D12/9TTC
MIDC Industrial Area, Turbhe, Navi Mumbai, Thane, Maharashtra, India- 400705 to 3rd and 4th
Floor Plot No. Gen-34, TTC MIDC, Mahape, Taluka & District — Thane Navi Mumbai — 400710
with effect from 10th July 2025.

Acquisition of M/s. Rishabh Gold, a Partnership Firm

During the Audit Period under review the Company has acquired 51% partnership interest in
M/s. Shri Rishab Gold, a partnership firm engaged in the business of jewellery manufacturing.

For Shivang G Goyal & Associates
Practicing Company Secretaries

SHIVANG Digitally signed

by SHIVANG
GHANSHYA GHANSHYAM

M GOYAL  GovAL

Shivang Goyal

Proprietor

FCS - 11801 / C.P. No.- 24679

ICSI Unique Code: S2021MH811600
Peer Review: 5644/2024

UDIN: F011801H001018391

Date: 04/08/2026

Place: Mumbai

This report is to be read with our letter of even date which is annexed as

‘Annexure A’ and forms an integral part of this report.



To

“Annexure A”

The Members

STARMANGALSUTRA PRIVATE LIMITED
3rd and 4th Floor, Plot No. Gen-34, TTC, MIDC,
Mahape, Taluke, Thane 400710., Thane,
Mabharashtra, India, 400710

Our report of even date is to be read along with this letter.

1.

Maintenance of Secretarial records is the responsibility of the management of the Company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification was done
on a test basis to ensure that correct facts are reflected in Secretarial records. We believe that the
process and practices, we followed provide a reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company.

Wherever required, we have obtained the Management representation about the Compliance of
laws, rules, regulations, events, etc.

Compliance with the provisions of Corporate and other applicable laws, rules, regulations, and
standards is the responsibility of management. Our examination was limited to the verification of
procedure on a test basis.

The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of
the efficacy or effectiveness with which the management has conducted the affairs of the Company

We further report that the Compliance by the Company of applicable Financial laws like Direct &
Indirect tax laws has not been reviewed in this audit since the same has been subject to review by
the statutory financial audit and other designated professionals.

For Shivang G Goyal & Associates
Practicing Company Secretaries
SHIVANG Digitally signed

GHANSHYA 2 SHIVANG

GHANSHYAM

M GOYAL  GovaL

Shivang Goyal

Proprietor

FCS - 11801 / C.P. No.- 24679

ICSI Unique Code: S2021MH811600
Peer Review: 5644/2024

UDIN: F011801H001018391

Date: 04/08/2026

Place: Mumbai







































STARMANGALSUTRA PRIVATE LIMITED
CIN - U32111MH2024PTC425449

STANDALONE BALANCE SHEET AS AT 31 MARCH 2026

(Amount T in Lakhs)
Particulars Note No. 31.03.2026 31.03.2025
ASSETS
NON-CURRENT ASSETS
(a) Property, Plant and Equipment 3 996.54 179.93
Eb_) hRight—of—use asset 4 423.23 803.59
(c) Capital Work in Progress 5 - 20.06
(—d) Investment Property_ - -
(e) Goodwill 2 =
(f) Other Intangible Assets 6 1.09 -
(g) Intangible Assets under development - -
(h) Biological Assets other than bearer plants 3 -
(i) Financial Assets
(i) Investments 7 450.26 1,268.01
(ii) Trade Receivables = 3
(iif) Loans - -
(iv) Others financial assets 8 145.40 324.05
{j) Deferred tax assets (Net) u 23 28.41 -
| (T() Other non current assets 9 29.26 93.15
TOTAL NON-CURRENT ASSETS 2,074.18 2,688.80
CURRENT ASSETS
(@) Inventories 10 10,442.77 4,908.78
| (b) Financial Assets
(i) Investments 11 677.17 -
(ii) Trade Receivables 12 1,717.83 6,482.63
(iii) Cash & Cash Equivalents 13 185.71 239.88
(iv) Bank balances other than (iii) above 14 2,549.00 1,347.00
(v) Loans S 15 1,514.73 8.52
(vi) Other financial assets 16 131.07 5.30
(c) Current Tax Assets (Net) 17 358.17 -
(d) Other Current Assets 18 496.55 175.17
TOTAL CURRENT ASSETS 18,073.01 13,167.27
TOTAL ASSETS 20,147.19 15,856.07




STARMANGALSUTRA PRIVATE LIMITED

CIN - U32111MH2024PTC425449

STANDALONE BALANCE SHEET AS AT 31 MARCH 2026
- — - - éw

Particulars Note No. 31.03.2026 31.03.2025
EQUITY AND LIABILITIES
EQUITY
(@) Equity Share capital 19 8.99 8.99
(b) Other Equity 20 11,872.46 9,754.42
TOTAL EQUITY 11,881.45 9,763.42
LIABILITIES
NON-CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings = =
(ia) Lease Liabilities 21 470.33 680.52
(ii) Trade Payable - -
(iii) Other Financial Liabilities - -
(b) Long Term Provisions 22 13.39 6.07
(c) Deferred Tax Liabilities (Net) 23 - 16.78
(d) Other non-current liabilities e -
TOTAL NON-CURRENT LIABILITIES 483.72 703.38
CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 24 7,018.06 4,975.15
(ia) Lease Liabilities 25 119.39 137.88
(ii) Trade payables 26
Trade Payables-Micro and Small Enterprises 0.97 0.03
Trade Payables- Other than Micro and Small
Enterpris};s o S
(iii) (')’.cher. fir‘1ancia1 liabilities (other than those o7 464.86 1452
specified in item (c))
(b) Other Current Liabilities 28 40.86 15.66
(c) Short Term Provision 29 118.77 1210
(d) Current Tax Liabilities (Net) 30 - 233.82
TOTAL CURRENT LIABILITIES 7,782.02 5,389.28
TOTAL EQUITY AND LIABILITIES 20,147.19 15,856.07
See accompanying notes to the financial statements 2

The accompanying notes form an integral part of the Standalone IND AS Financial Statements

As per our report of even date
For VJ SHAH & CO
Chartered Accountants

FRN. : 109823W

.
- .

NIRAV MALDE
(PARTNER)

MEMBERSHIP NO. : 152425

PLACE : MUMBAI
DATE :25 MAY 2026

FOR AND ON BEHALF OF THE BOARD

( DIRECTOR )
DIN: 02138048

SHAN
CHAUHAN
(DIRECTOR)

DIN: 02138075




STARMANGALSUTRA PRIVATE LIMITED

a CIN - U32111MH2024PTC425449
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31 MARCH 2026

(Amount ¥ in Lakhs except earning per share)

Particulars Note No. 31.03.2026 137 10053220::5
Continuing Operations
i Revenue From Operations 31 62,207.22 40,334.44
1l Other Income 32 1,112.28 219.25
iIII Total Income (I+II) 63,319.50 40,553.6%
v Expenses
| (a) Cost of Material Consumed 33 63,812.68 41,936.09
(b) Purchase of Stock-in-trade - -
. (c) Changes in Inventories of Finished Goods, Work in Progress and Stock 34 (5,533.99) (3,645.12)
in Trade
| (d) Employee Benefits Expenses 35 788.84 276.98
() Finance Cost 36 78875 284.13
(fj Depreciation and Amortisation Expenses &7 195.36 76.64
(g) Other Expenses ra 38 392.15 158.25
Total Expenses (IV) 60,443.79 39,086.97
V Profit Before Exceptional and Extraordinary Items and Tax (III-IV) 2,875.71 1,466.72
VI Excfeptional Income/Expenses - -
VII Profit Before Tax (V-VI) 2,875.71 1,466.72
VIII Tax Expenses 40 586.85 352.40
| (1) Current tax A 592.00 360.00
(2) Deferred tax 16.79) (7.60)
«3) Short/ (Excess) Provision for Tax 11.64 -
IX Profit After Tax from continuing operations (VII-VIII) 2,288.87 1,114.31
X Other Comprehensive Income (OCI)
A Ttems that will not be reclassified subsequently to profit or loss
>(i) Remeasurement of defined benefit plans 39.1 0.77 7.99
(ii) Income tax relating to items that will not be reclassified to profit or loss (0.19) (2.01)
B Items that will be reclassified to profit or loss i
WF‘air valuation of Non-Trade Investments 392 (200.01) 81.99
lii) Income tax relating to items that will be reclassified to profit or loss 28.60 1.10
Total of other comprehensive Income (170.83) 89.07
Total Comprehensive Income for the per%od comprising Profit (Loss) and 2,118.04 1,203.39
|Other comprehensive Income for the period
XI Earnings Per Equity Share (Amount in %)
{a) Basic 41 2,545.14 1,994.55
(b) Diluted 41 2,545.14 1,994.55
See accompanying notes to the financial statements 2

The accompanying notes form an integral part of the Standalone IND AS Financial Statements

As per our report of even date
For V ] SHAH & CO
Chartered Accountants

FRN : 109823W

.
'
-

NIRAV MALDE
(PARTNER)
MEMBERSHIP NO. : 152425

PLACE: MUMBALI
DATE : 25 MAY 2026

( DIRECTOR )
DIN: 02138048

ON BEHALF OF THE BOARD

( DIRECTOR }
DIN: 02138075




2)
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d)

b)

STARMANGALSUTRA PRIVATE LIMITED

CIN - U32111MH2024PTC425449
STANDALONE STATEMENT OF CASH FLOW FOR THE PERIOD ENDED 31 MARCH 2026

(Amount % in Lakhs)
Particulars 31.03.2026 17.05.2024 - 31.03.2025

CASH FLOW FROM OPERATING ACTIVITIES

Net profit before Tax 2,875.71 1,466.72

Adjustment for Non-Cash and Non-operating Items
Add: Depreciation 195.36 76.64

Provision for doubtful debts / Advances - 10.75

Loss on Scrap of Tangible Property, Plant and Equipment 0.23 =

Others 855 12.00

Finance Costs 736.76 940.90 271.25 370.64
Less: Interest Income 171.69 34.32

Gain on Sale of Investment 185.73 164.29

Profit from Partnership Firm 677.17 -

Provision for doubtful debts / Advances 2.83 -

Gain on Derecognition of Lease Rentals (net) 16.88 -

Dividend Received 18.54 1,072.84 20.64 219.25

Operating profits before working capital changes (a+b-c) 2,743.78 1,618.11

Changes in Working Capital & Operating Assets & liabilities
Add: Decrease in Assets & Increase in Liabilities

Other Current Liabilities 25.20 12.66

Other Current Financial Liabilities 0.35 14.52

Short Term Loans & Advances 3.79 435

Trade Receivables 4,767.62 -

Trade Payables 19.92 -

Short Term Provisions 106.67 -

Other Non Current Assets 30.11 -

Other Non Current Financial Assets 6.07 -

Long Term Provisions 8.09 4,967.84 3.38 34.90
Less: Increase in Assets & Decrease in Liabilities

Inventories 5,533.99 3,593.41

Trade Receivables - 5,102.14

Other Current Assets 321.39 125.89

Other Non Current Assets - 78.71

Other Current Financial Assets 52.51 5.30

Short Term Provisions - 25.12

Trade Payables - 5,907.89 15.33 8,945.92

Cash generated from operations (d+e-f) 1,803.73 (7,292.90)
Less: Taxes paid 1,195.63 246.98

NET CASH FLOW FROM OPERATNG ACTIVITIES (g-h) 608.10 (7,539.88)

CASH FLOW FROM INVESTING ACTIVITIES
Add: Interest Income 171.69 34.32

Increase in Net Invesmtne in lease 13.77 -

Reduction in Capital Advance 33.78 -

Proceeds on sale of investments 1,253.74 616.43

Dividend Received 18.54 1,491.52 20.64 671.39
Less: Addition to Property, Plant and Equipment (Including WIP) 875.59 110.60

Investment in Fixed Deposit (Net) i B 952.25 1,597.00

Loan to subsidiary 1,510.00 -

Investment in Partnership firm 0.25 =

Security Deposits given during the year 3,338.09 74.05 1,781.64

NET CASH FLOW FROM INVESTING ACTIVITIES (a-b) (1,846.58) (1,110.25)




STARMANGALSUTRA PRIVATE LIMITED

CIN - U32111MH2024PTC425449
STANDALONE STATEMENT OF CASH FLOW FOR THE PERIOD ENDED 31 MARCH 2026

{Amount ¥ in Lakhs)

Particulars 31.03.2026 17.05.2024 - 31.03.2025

CASH FLOW FROM FINANCING ACTIVITIES
Add: Increase in Short Term Borrowings (Net) 2,042.91 2,009.05

Proceeds from Increase in share Cépital(Net) - 2,042.91 8,497.55 10,506.60
Less: Repayment of Long Term Borrowings (Net) 1,355.83

Repayvment of principal portion of lease liabilities 113.30 39.37

Interest Expense 745.31 858.60 283.25 1,678.46

NET CASH FLOW FROM FINANCING ACTIVITIES (a-b) 1,184.30 §8,828.14

NET INCREASE / (DECREASE) IN CASH (54.17) 178.01
Add: Cash & Cash Equivalent at the beginning of the year

Cash on Hand 1.73 1.57

Bank Balance 238.15 239.88 60.30 61.87
Less: Cash & Cash Equivalent at the end of the year

Cash on Hand 0.12 1.73

Bank Balance 185.58 185.71 238.15 239.88

Note: The above cash flow statement has been prepared under the “Indirect Method” as set out in the Indian Accounting Standard (IND AS -7)
“Statement of Cash Flow”.

As per our report of even date
For V] SHAH & CO

Chartered Accountants
FRN: 109823W

NIRAV MALDE
(PARTNER)
MEMBERSHIP NO. : 152425

PLACE : MUMBAI
DATE : 25 MAY 2026

.
Cd
.

MANGESY/CHAUHAN
( DIRECTOY)

FOR AND ON BEHALF OF THE BOARD

(DIRECTOR)
DIN: 02138075
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STARMANGALSUTRA PRIVATE LIMITED
CIN - U32111MH2024PTC425449

Notes forming part of Standalone Financial Statements

NOTE: 1
Corporate Information

Starmangalsutra Private Limited (“The Company”) is engaged in the business of designing,
manufacturing and marketing of Gold Jewellery since 2020. In May 2024, the Company
transitioned from a Limited Liability Partnership (LLP) to a Private Limited Company. The
Company offers a wide variety of designs to suit the preferences of the end customer. They
provide an extensive range of designs and also use studded American diamonds and/or
colored gemstones in many of their jewellery products.

The Board of Directors approved the standalone financial statements for the year ended March
31, 2026 and authorised for issue on May 25t, 2026.

NOTE: 2

Summary of basis of compliance, basis of preparation and presentation, critical accounting
estimates, assumptions and judgements and material accounting policies

Statement of compliance:

Standalone Financial Statements have been prepared in accordance with the accounting
principles generally accepted in India including Indian Accounting Standards (Ind AS) prescribed
under the Section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 as amended from time to time and relevant provisions of the
Companies Act, 2013.

Accordingly, the Company has prepared these Standalone Financial Statements which comprise
the Standalone Balance Sheet as at 31 March, 2026, the Standalone Statement of Profit and Loss
for the year ended 31 March 2026, the Standalone Statement of Cash Flows for the year ended 31
March 2026 and the Standalone Statement of Changes in Equity for the year ended as on that
date, and material accounting policies and other explanatory information (together hereinafter
referred to as ‘Standalone Financial Statements’ or ‘financial statements”).

21 Basis of preparation of financial statements

The Standalone financial statements of the company are prepared in accordance with
Indian Accounting Standards (Ind AS), under the historical cost convention on the accrual
basis as per the provisions of the Companies Act, 2013 (“the Act”), except for:

Financial instruments - measured at fair value;

vV VY

Quoted Investments - measured at fair value;

v

Plan assets under defined benefit plans - measured at fair value

A7

In addition, the carrying values of recognized assets and liabilities, designated as
hedged items in fair value hedges that would otherwise be carried at cost, are adjusted
to record changes in the fair values attributable to the risks that are being hedged in
effective hedge relationship.
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STARMANGALSUTRA PRIVATE LIMITED
CIN - U32111MH2024PTC425449

Notes forming part of Standalone Financial Statements

Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current / non-
current classification.
An asset is classified as current when it satisfies any of the following criteria:

» It is expected to be realized in, or is intended for sale or consumption in, the
Company’s normal operating cycle.

‘4

It is held primarily for the purpose of being traded;

‘/1

It is expected to be realized within 12 months after the reporting date; or

It is cash or cash equivalent unless it is restricted from being exchanged or used to
settle a liability for at least 12 months after the reporting date.

Y

A\

All other assets are classified as non-current.

A liability is classified as current when it satisfies any of the following criteria:

It is expected to be settled in the Company’s normal operating cycle;

v v

It is held primarily for the purpose of being traded

A\

It is due to be settled within 12 months after the reporting date; or the Company does
not have an unconditional right to defer settlement of the liability for at least 12
months after the reporting date. Terms of liability that could, at the option of the
counterparty, result in its settlement by the issue of equity instruments do not affect its
classification.

» All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current only.

The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued
thereafter. Accounting policies have been consistently applied except where a newly
issued accounting standard is initially adopted or a revision to an existing accounting
standard requires a change in the accounting policy hitherto in use.

The statement of cash flows has been prepared under indirect method, whereby profit or
loss is adjusted for the effects of transactions of a non-cash nature, any deferrals or
accruals of past or future operating cash receipts or payments and items of income or
expense associated with investing or financing cash flows. The cash flows from operating,
investing and financing activities of the Company are segregated. The Company considers
all highly liquid investments that are readily convertible to known amounts of cash and
are subject to an insignificant risk of changes in value to be cash equivalents.

The Standalone Financial Statements have been presented in Indian Rupees (INR), which
is the Company’s functional currency. All financial information presented in INR has been
rounded off to the nearest rupee in lakhs, unless otherwise stated.

Use of estimates and judgments

The preparation of the financial statements in conformity with Ind AS requires the
Management to make estimates, judgments and assumptions. These estimates, judgments
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STARMANGALSUTRA PRIVATE LIMITED
CIN - U32111MH2024PTC425449

Notes forming part of Standalone Financial Statements

and assumptions affect the application of accounting policies and the reported amounts of
assets and liabilities, the disclosures of contingent assets and liabilities at the date of the
financial statements and reported amounts of revenues and expenses during the period.
Actual results could differ from those estimates.

This note provides an overview of the areas where there is a higher degree of judgment or
complexity. Detailed information about each of these estimates and judgments is included
in relevant notes together with information about the basis of calculation.

Estimates and judgments are regularly revisited. Estimates are based on historical
experience and other factors, including futuristic reasonable information that may have a
financial impact on the company.

Following are the areas involving critical estimates and judgements:
e Measurement of defined benefit obligations - Note 44
e Recognition of Deferred tax assets/liabilities - Note 23 and Note 42
o Current Tax Expenses and Current Tax Payable - Note 17, Note 30 and Note 42
e Measurement and Valuation of Inventory - Note 10
o Measurement of Right-of-use Asset and Lease liabilities - Note 4, Note 21 and
Note 25
¢ Impairment of Intangible assets - Note 6

e Key assumptions used.in discounted cash flow projections - Note 49

Material accounting policies

A summary of the material accounting policies applied in the preparation of the financial
statements is as given below. These accounting policies have been applied consistently to
the period presented in the financial statements.

(A) Property, Plant and Equipment

The cost of property, plant and equipment comprises its purchase price net of any trade
discounts and rebates, any import duties and other taxes (other than those subsequently
recoverable from the tax authorities), any directly attributable expenditure on making the
asset ready for its intended use, including relevant borrowing costs for qualifying assets
and any expected costs of decommissioning. Expenditure incurred after the property,
plant and equipment have been put into operation, such as repairs and maintenance, are
charged to the Statement of Profit and Loss in the year in which the costs are incurred.
Major shut-down and overhaul expenditure is capitalized as the activities undertaken
improve the economic benefits expected to arise from the asset.

It includes professional fees and, for qualifying assets, borrowing costs capitalized in
accordance with the Company’s accounting policy based on Ind AS 23 - Borrowing costs.
Such properties are classified to the appropriate categories of PPE when completed and
ready for intended use. Property, plant and equipment except freehold land held for use
in the production, supply or administrative purposes, are stated in the balance sheet at
cost less accumulated depreciation and accumulated impairment losses, if any.




STARMANGALSUTRA PRIVATE LIMITED
CIN - U32111MH2024PTC425449

Notes forming part of Standalone Financial Statements

Property, plant and equipment which are not ready for intended use as on the date of
Balance Sheet are disclosed as “Capital work-in-progress”

Advances paid towards the acquisition of property, plant and equipment outstanding at
each balance sheet date is classified as capital advances under “Other Non-Current
Assets”

Subsequent expenditure and component accounting

Parts of an item of PPE having different useful lives and significant value and subsequent
expenditure on Property, Plant and Equipment arising on account of capital improvement
or other factors are accounted for as separate components only when it is probable that
future economic benefits associated with the item will flow to the Company and the cost
of the item can be measured reliably. The carrying amount of any component accounted
for as a separate asset is derecognized when replaced. All other repairs and maintenance
are charged to profit or loss during the reporting period in which they are incurred.

Depreciation and useful life

With effect from April 1, 2025, the Company has changed its method of charging
depreciation for property, plant and equipment from Written Down Value (WDV) to
Straight Line Method (SLM). This change has been made in accordance with Ind AS 16
and Ind AS 8. This change in estimate has been accounted for prospectively and reflects
management's reassessment to better match depreciation expense with the expected
pattern of usage of assets.

Consequent to above change, the depreciation expense (computed under the SLM
method) for the year ended 31st March 2026 amounts to Rs.77.73/ - lakhs, which is lower
and the profit before tax correspondingly higher by Rs.107.28/- lakhs, than what would
have been recognized had the erstwhile WDV method been continued.

Type of Asset Useful Life ]
Computer 3 years

Furniture & Fixtures 10 years

Office Building 5 years

Plant & Machinery 15 years

Office Equipment 5 years

Vehicles 8/10 years

Electricity Fitting 10 years

Freehold land is not depreciated.

The Company reviews the residual value, useful lives and depreciation method annually
and, if expectations differ from previous estimates, the change is accounted for as a
change in accounting estimate on a prospective basis.

Leasehold improvements are depreciated over the period of the lease agreement.




STARMANGALSUTRA PRIVATE LIMITED
CIN - U32111MH2024PTC425449

Notes forming part of Standalone Financial Statements

The Company has elected to continue with the carrying value for all of its property, plant
and equipment as recognized in the financial statements on transition to Ind AS,
measured as per the previous GAAP and use that as its deemed cost as at the date of
transition.

An asset’s carrying amount is written down immediately to its recoverable amount if the
asset’s carrying amount is greater than its estimated recoverable amount.

Derecognition

An item of PPE is de-recognized upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the
disposal or retirement of an item of property, plant and equipment is determined as the
difference between the sales proceeds and the carrying amount of the asset and is
recognized in Statement of Profit and Loss.

(B) Intangible assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less
accumulated amortization and accumulated impairment losses. Amortization is
recognized on SLM basis over their estimated useful lives. The estimated useful life and
amortization method are reviewed at the end of each reporting year, with the effect of any
changes in estimate being accounted for on a prospective basis. Intangible assets with
indefinite useful lives that are acquired separately are carried at cost less accumulated
impairment losses.

Directly attributable costs that are capitalized as part of the intangible asset include
employee costs and an appropriate portion of relevant overheads. Capitalized
development costs are recorded as intangible assets and amortized from the point at
which the asset is available for use.

Useful life and amortization

Intangible assets with finite useful lives that are acquired separately are carried at cost less
accumulated amortization and impairment losses. The estimated useful life is reviewed at
the end of each reporting period and the effect of any changes in estimate is accounted for
prospectively.

Type of Asset Useful Life
Trademark 10 years
Derecognition

Intangible assets are derecognized on disposal, or when no future economic benefits are
expected from use or disposal. Gains or losses arising from derecognition of an intangible
asset are determined as the difference between the net disposal proceeds and the carrying
amount.

The Company has elected to continue with carrying value of all its intangible assets
recognized as on transition date, measured as per the previous GAAP and use that
carrying value as its deemed cost as of transition date.
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STARMANGALSUTRA PRIVATE LIMITED
CIN - U32111MH2024PTC425449

Notes forming part of Standalone Financial Statements

(C) Capital Work in progress (‘{CWIP’) and Intangible assets under development

Projects under commissioning and other CWIP/ intangible assets under development are
carried at cost, comprising direct cost, related incidental expenses and attributable
borrowing cost.

Subsequent expenditures relating to property, plant and equipment/intangible Assets are
capitalised only when it is probable that future economic benefit associated with these will
flow to the Company and the cost of the item can be measured reliably.

Advances given to acquire property, plant and equipment are recorded as non-current
assets and subsequently transferred to CWIP on acquisition of related assets.

(D) Impairment

At the end of each reporting year, the Company reviews the carrying amounts of its
tangible and intangible assets to determine whether there is any indication that those
assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (if
any). Where it is not possible to estimate the recoverable amount of an individual asset,
the Company estimates the recoverable amount of the cash-generating unit to which the
asset belongs. Where a reasonable and consistent basis of allocation can be identified,
corporate assets are also allocated to individual cash-generating units, or otherwise they
are allocated to the smallest group of cash-generating units for which a reasonable and
consistent allocation basis can be identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use
are tested for impairment at least annually, and whenever there is an indication, the asset
may be impaired.

Recoverable amount is the higher of fair value less costs to sell and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset for which the estimates of future cash
flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than
its carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced
to its recoverable amount. An impairment loss is recognized immediately in the Statement
of Profit and Loss.

When there is indication that an impairment loss recognized for an asset in earlier
accounting periods no longer exists or may have decreased, such reversal of impairment
loss is recognized in the statement of profit and loss, to the extent the amount was
previously charged to the statement of profit and loss.




STARMANGALSUTRA PRIVATE LIMITED
CIN - U32111MH2024PTC425449

Notes forming part of Standalone Financial Statements

(E) Inventories

Raw materials

Raw materials, work in progress, traded stock and finished goods are stated at the lower
of cost and net realizable value. Cost of raw materials and traded goods comprises cost of
purchases.

Work in progress and finished goods

Cost of work-in-progress and finished goods comprises direct materials, direct labour and
an appropriate proportion of variable and fixed overhead expenditure. Fixed overheads
are allocated on the basis of normal capacity of the production facilities. Cost of
inventories also include all other costs incurred in bringing the inventories to their present
location and condition. Costs of purchased inventory are determined after deducting
rebates and discounts. Net realizable value is the estimated selling price in the ordinary
course of business less the estimated costs of completion and the estimated costs necessary
to make the sale.

Costs of inventories are valued at lower cost or net realizable. Net realizable value
represents the estimated selling price for inventories less all estimated costs of completion
and costs necessary to make the sale.

(F) Revenue recognition
Sale of goods

Revenue from sale of goods is recognized when control of the products being sold is
transferred to the customer and when there are no longer any unfulfilled obligations. The
Company recognizes revenues on sale of products, net of discounts, sales incentives,
rebates granted, returns, sales taxes/GST and duties. Export incentives are recognized as
income as per the terms of the scheme in respect of the exports made and included as part
of other operating revenue.

Revenue from sales is recognized when control of the products has transferred, being
when the products are delivered to the customer, the customer has full discretion over the
channel and price to sell / consume the products, and there is no unfulfilled obligation
that could affect the customer’s acceptance of the products. Delivery occurs when the
products have been shipped to the specific location, the risks of obsolescence and loss
have been transferred to the customer, and either the customer has accepted the products
in accordance with the sales contract or the acceptance provisions have lapsed.

Sale of services

Income from services rendered is recognized based on agreements/arrangements with the
customers as the service is performed and there are no unfulfilled obligations.

Dividend and interest income

Dividend income from investments is recognized when the shareholder’s right to receive
payment has been established (provided that it is probable that the economic benefits will
flow to the Company and the amount of income can be measured reliably). Interest
income from a financial asset is recognized when it is probable that the economic benefits
will flow to the Company and the amount of income can be measured reliably. Interest
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STARMANGALSUTRA PRIVATE LIMITED
CIN - U32111MH2024PTC425449
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income is accrued on a time basis, by reference to the principal outstanding and at the
effective interest rate applicable, which is the rate that exactly discounts estimated future
cash receipts through the expected life of the financial asset to that asset’s net carrying
amount on initial recognition.

(G) Income taxes

The income tax expense or credit for the period is the tax payable on the current period’s
taxable income based on the applicable income tax rate for each jurisdiction adjusted by
changes in deferred tax assets and liabilities attributable to temporary differences and to
unused tax losses. The company has decided to opt for lower income tax rate u/s 115BAA.
Accordingly, tax expenses have been calculated considering provisions of section 115BAA
of the Income Tax Act, 1961.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs
from ‘profit before tax” as reported in the Statement of Profit and Loss because of items of
income or expense that are taxable or deductible in other years and items that are never
taxable or deductible. The Company’s current tax is calculated using tax rates and laws
that have been enacted or substantively enacted by the end of the reporting period.

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of
assets and liabilities in the Financial Statements and the corresponding tax bases used in
the computation of taxable profit. Deferred tax liabilities are generally recognized for all
taxable temporary differences. Deferred tax assets are generally recognized for all
deductible temporary differences to the extent that it is probable that taxable profits will
be available against which those deductible temporary differences can be utilized. Such
deferred tax assets and liabilities are not recognized if the temporary difference arises
from the initial recognition (other than in a business combination) of assets and liabilities
in a transaction that affects neither the taxable profit nor the accounting profit. In addition,
deferred tax liabilities are not recognized if the temporary difference arises from the initial
recognition of goodwill.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced
to the extent that it is no longer probable that sufficient taxable profit will be available to
allow all or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets
are reassessed at each reporting date and are recognized to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply
in the year when the asset is realized or the liability is settled, based on tax rates (and tax
laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit
or loss (either in other comprehensive income or in equity). Deferred tax items are
recognized in correlation to the underlying transaction either in Other Comprehensive
Income or directly in equity.
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Deferred tax assets and liabilities are offset when there is a legally enforceable right to
offset current tax assets and liabilities and when the deferred tax balances relate to the
same taxation authority. Current tax assets and tax liabilities are offset where the entity
has a legally enforceable right to offset and intends either to settle on a net basis, or to
realize the asset and settle the liability simultaneously.

(H)  Borrowing costs

Borrowing costs, general or specific, that are directly attributable to the acquisition or
construction of qualifying assets is capitalized as part of such assets. A qualifying asset is
one that necessarily takes substantial period to get ready for intended use. All other
borrowing costs are charged to the Statement of Profit and Loss.

The Company determines the amount of borrowing costs eligible for capitalization as the
actual borrowing costs incurred on that borrowing during the year less any interest
income earned on temporary investment of specific borrowings pending their expenditure
on qualifying assets, to the extent that an entity borrows funds specifically for the purpose
of obtaining a qualifying asset. In case if the Company borrows generally and uses the
funds for obtaining a qualifying asset, borrowing costs eligible for capitalization are
determined by applying a capitalization rate to the expenditures on that asset.

Borrowing cost includes exchange differences arising from foreign currency borrowings to
the extent they are regarded as an adjustment to the finance cost.

(I) Leases

As a Lessee
Assets taken on lease are accounted as right-of-use assets and the corresponding lease
liability is recognised at the lease commencement
date.

Initially the right-of-use asset is measured at cost which comprises the initial amount of
the lease liability adjusted for any lease payments made at or before the commencement
date, plus any initial direct costs incurred and an estimate of costs to dismantle and
remove the underlying asset or to restore the underlying asset or the site on which it is
located, as reduced by any lease incentives received

The lease liability is initially measured at the present value of the lease payments,
discounted using the Company’s incremental borrowing rate. It is remeasured when there
is a change in future lease payments arising from a change in an index or a rate, or a
change in the estimate of the guaranteed residual value, or a change in the assessment of
purchase, extension or termination option. When the lease liability is remeasured in this
way, a corresponding adjustment is made to the carrying amount of the right-of-use asset
or is recorded in profit or loss if the carrying amount of the right-of-use asset has been
reduced to zero.

The right-of-use asset is measured by applying cost model i.e. right-of-use asset at cost
less accumulated depreciation and cumulative impairment, if any. The right-of-use asset is
depreciated using the straight-line method from the commencement date to the end of the
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lease term or useful life of the underlying asset whichever is earlier. Carrying amount of
lease liability is increased by interest on lease
liability and reduced by lease payments made.

Lease payments associated with following leases are recognised as expense on straight-
line basis:

(i) Low value leases; and

(ii) Leases which are short-term.

As a Lessor
Leases of property, plant and equipment where the Company, as lessor, transfers
substantially all the risks and rewards incidental to ownership of the underlying asset to
the lessee are classified as finance leases. At the commencement date, assets given under
finance lease are derecognized and a lease receivable is recognized at an amount equal to
the net investment in the lease.

The net investment in the lease is measured by discounting the gross investment in the
lease at the interest rate implicit in the lease. Lease receipts are apportioned between
finance income and reduction of the lease receivable. Finance income is recognized in the
statement of profit and loss over the lease term so as to reflect a constant periodic rate of
return on the net investment in the lease.

Initial direct costs incurred in obtaining a finance lease, other than those incurred by a
manufacturer or dealer lessor, are included in the initial measurement of the net
investment in the lease and recognized over the lease term as a reduction of finance
income. Any gain or loss arising on derecognition, impairment, modification or settlement
of lease receivables is recognized in the statement of profit and loss, as appropriate.

Leases in which the Company, as lessor, does not transfer substantially all the risks and
rewards incidental to ownership of the underlying asset are classified as operating leases.
Assets subject to operating leases are presented in the balance sheet according to the
nature of the underlying asset.

Lease income from operating leases is recognized in the statement of profit and loss on a
straight-line basis over the lease term, unless another systematic basis is more
representative of the pattern in which benefit from the use of the underlying asset is
diminished. Variable lease payments that do not depend on an index or rate are
recognized as income in the period in which they are earned.

Tnitial direct costs incurred in obtaining an operating lease are added to the carrying
amount of the underlying asset and recognized as an expense over the lease term on the
same basis as lease income. Depreciation on assets subject to operating leases is charged in
accordance with the Company’s depreciation policy for similar assets. Such assets are
reviewed for impairment in accordance with the Company’s policy on impairment of
assets.
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(J) Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that the Company will be required
to settle the obligation, and a reliable estimate can be made of the amount of the
obligation.

Provisions for restructuring are recognized by the Company when it has developed a
detailed formal plan for restructuring and has raised a valid expectation in those affected
that the Company will carry out the restructuring by starting to implement the plan or
announcing its main features to those affected by it.

Provisions are measured at the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and
uncertainties surrounding the obligation. When a provision is measured using the cash
flows estimated to settle the present obligation, it’s carrying amount is the present value
of those cash flows (when the effect of the time value of money is material). The
measurement of provision for restructuring includes only direct expenditures arising
from the restructuring, which are both necessarily entailed by the restructuring and not
associated with the ongoing activities of the Company.

Contingent liabilities are disclosed by way of a note to the financial statements when
there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or nonoccurrence of one or more uncertain future
events not wholly within the control of the Company or a present obligation that arises
from past events where it is either not probable that an outflow of resources will be
required to settle or a reliable estimate of the amount cannot be made.

A contingent asset is not recognized but disclosed in financial statements where an
inflow of economic benefit is probable.

(K) Employee benefits
Short Term Employee Benefits:

All employee benefits payable wholly within twelve months of rendering the service
are classified as short-term employee benefits. Benefits such as salaries and
performance incentives are charged to standalone statement of profit and loss on an
undiscounted, accrual basis during the period of service rendered by the employees in
the financial year.

Defined contribution plans:

Contributions to defined contribution schemes such as employees' state insurance,
labour welfare fund, superannuation scheme, employee pension scheme etc. are
charged as an expense based on the amount of contribution required to be made as and
when services are rendered by the employees. Company's provident fund contribution,
in respect of certain employees, is made to a Government administered fund and
charged as an expense to the standalone statement of profit and loss. The above
benefits are classified as Defined Contribution Schemes as the Company has no further
defined obligations beyond the monthly contributions.
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Defined benefit plan:

Defined benefit plans comprising of gratuity is recognized based on the present value
of defined benefit obligations which is computed using the projected unit credit
method, with actuarial valuations being carried out at the end of each annual reporting
period. Since the plan is unfunded, the entire present value of the defined benefit
obligation is recognized as a liability in the balance sheet.

The net interest cost is calculated by applying the discount rate to the net balance of the
defined benefit obligation and the fair value of plan assets. This cost is included in the
employee benefit expense in the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in
actuarial assumptions are recognized in the period in which they occur, directly in
other comprehensive income. They are included in retained earnings in the statement
of changes in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan
amendments or curtailments are recognized immediately in profit or loss as past
service cost.

Other long-term employee benefits:

The obligation recognised in respect of other long-term benefits is measured at present
value of estimated future cash flows expected to be made by the Group and is
recognised in a similar manner as in the case of defined benefit plans as above.

Long term employee benefit costs comprising current service cost and gains or losses
on curtailments and settlements, re-measurements including actuarial gains and losses
are recognised in the Statement of Profit and Loss as employee benefits expenses.
Interest cost implicit in long term employee benefit cost is recognised in the Statement
of Profit and Loss under finance cost.

(L)Financial instruments

Financial assets and financial liabilities are recognized when an entity becomes a party to
the contractual provisions of the instrument.

Financial assets and financial liabilities are initially measured at fair value. Transaction
costs that are directly attributable to the acquisition or issue of financial assets and
financial liabilities (other than financial assets and financial liabilities at fair value
through Statement of Profit and Loss (FVTPL)) are added to or deducted from the fair
value of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through profit and loss are recognized immediately in Statement
of Profit and Loss.
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(M) Financial assets

Recognition and initial measurement

The Company initially recognizes loans and advances, deposits and debt securities
purchased on the date on which they originate. Purchases and sale of financial assets are
recognized on the trade date, which is the date on which the Company becomes a party to
the contractual provisions of the instrument.

All financial assets are recognized initially at fair value. In the case of financial assets not
recorded at FVTPL, transaction costs that are directly atiributable to its acquisition of
financial assets are included therein.

Classification of financial assets and Subsequent Measurement

On initial recognition, a financial asset is classified to be measured at -

> Amortized cost; or

> Fair Value through Other Comprehensive Income (FVTOCI) - debt investment; or
» Fair Value through Other Comprehensive Income (FVTOCI) ~ equity investment; or
Fair Value through Profit or Loss (FVTPL)

‘/

A financial asset is measured at amortized cost if it meets both of the following conditions
and is not designated at FVTPL:

o The asset is held within a business model whose objective is to hold assets to
collect contractual cash flows; and

o The contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount
outstanding.

A debt instrument is classified as FVTOCI only if it meets both of the following conditions
and is not recognised at FVTPL:

o The asset is held within a business model whose objective is achieved by both
collecting contractual cash flows and selling financial assets; and

e The contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount
outstanding.

Debt instruments included within the FVTOCI category are measured initially as well as
at each reporting date at fair value. Fair value movements are recognized in the Other
Comprehensive Income (OCI). However, the Company recognizes interest income,
impairment losses & reversals and foreign exchange gain or loss in the Statement of Profit
and Loss. On derecognition of the asset, cumulative gain or loss previously recognized in
OCI is reclassified from the equity to Statement of Profit and Loss. Interest earned whilst
holding FVTOCI debt instrument is reported as interest income using the EIR method.
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All equity investments in scope of IND AS 109 are measured at fair value. Equity
instruments which are held for trading and contingent consideration recognized by an
acquirer in a business combination to which IND AS 103 applies are classified as at
FVTOCL. For all other equity instruments, the Company may make an irrevocable election
to present in other comprehensive income subsequent changes in the fair value. The
Company makes such election on an instrument-by-instrument basis. The classification is
made on initial recognition and is irrevocable. The non-current investment has been
recorded at Fair Value through Other Comprehensive Income (FVTOCI).

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value
changes on the instrument, excluding dividends, are recognised in the OCI. There is no
recycling of the amounts from OCI to Statement of Profit and Loss, even on sale of
investment. However, on sale/disposal the Company may transfer the cumulative gain or
loss within equity.

Equity instruments included within the FVTOCI category are measured at fair value with
all changes recognized in the Other Comprehensive Income.

All other financial assets are classified as measured at FVTPL.

In addition, on initial recognition, the Company may irrevocably designate a financial
asset that otherwise meets the requirements to be measured at amortized cost or at
FVTOCI as at FVTPL if doing so eliminates or significantly reduces and accounting
mismatch that would otherwise arise.

Financial assets at FVTOCI are measured at fair value at the end of each reporting period,
with any gains and losses arising on remeasurement recognized in Other Comprehensive
Income. The net gain or loss recognized in Other Comprehensive Income incorporates any
dividend or interest earned on the financial asset and is included in the ‘other income’ line
item. Dividend on financial assets at FVTPL is recognized when:

e The Company’s right to receive the dividends is established,

o Itis probable that the economic benefits associated with the dividends will flow to
the entity,

e The dividend does not represent a recovery of part of cost of the investment and
the amount of dividend can be measured reliably.

Derecognition of financial assets

The Company derecognizes a financial asset when the contractual rights to the cash flows
from the asset expire, or when it transfers the financial asset and substantially all the risks
and rewards of ownership of the asset to another party.

Impairment

The Company applies the expected credit loss model for recognizing impairment loss on
financial assets measured at amortized cost, trade receivables, other contractual rights to
receive cash or other financial asset.

Expected credit losses are the weighted average of credit losses with the respective risks of
default occurring as the weights. Credit loss is the difference between all contractual cash
flows that are due to the Company in accordance with the contract and all the cash flows
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that the Company expects to receive (i.e. all cash shortfalls), discounted at the original
effective interest rate (or credit-adjusted effective interest rate for purchased or originated
credit-impaired financial assets). The Company estimates cash flows by considering all
contractual terms of the financial instrument (for example, prepayment, extension, call
and similar options) through the expected life of that financial instrument.

The Company measures the loss allowance for a financial instrument at an amount equal
to the lifetime expected credit losses if the credit risk on that financial instrument has
increased significantly since initial recognition. If the credit risk on a financial instrument
has not increased significantly since initial recognition, the Company measures the loss
allowance for that financial instrument at an amount equal to 12-month expected credit
losses. 12-month expected credit losses are portion of the life-time expected credit losses
and represent the lifetime cash shortfalls that will result if default occurs within the 12
months after the reporting date and thus, are not cash shortfalls that are predicted over
the next 12 months.

If the Company measured loss allowance for a financial instrument at lifetime expected
credit loss model in the previous year but determines at the end of a reporting year that
the credit risk has not increased significantly since initial recognition due to improvement
in credit quality as compared to the previous year, the Company again measures the loss
allowance based on 12-month expected credit losses.

When making the assessment of whether there has been a significant increase in credit risk
since initial recognition, the Company uses the change in the risk of a default occurring
over the expected life of the financial instrument instead of the change in the amount of
expected credit losses. To make that assessment, the Company compares the risk of a
default occurring on the financial instrument as at the reporting date with the risk of a
default occurring on the financial instrument as at the date of initial recognition and
considers reasonable and supportable information, that is available without undue cost or
effort, that is indicative of significant increases in credit risk since initial recognition.

For trade receivables or any contractual right to receive cash or another financial asset that
result from transactions that are within the scope of Ind AS 11 and Ind AS 18, the
Company always measures the loss allowance at an amount equal to lifetime expected
credit losses.

Further, for the purpose of measuring lifetime expected credit loss allowance for trade
receivables, the Company has used a practical expedient as permitted under Ind AS 109.
This expected credit loss allowance is computed based on a provision matrix which takes
into account historical credit loss experience and adjusted for forward-looking
information.

(N) Financial liabilities and equity instruments

Classification as debt or equity

Debt and equity instruments issued by a company are classified as either financial
liabilities or as equity in accordance with the substance of the contractual arrangements
and the definitions of a financial liability and an equity instrument.
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Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an
entity after deducting all of its liabilities. Equity instruments issued by the Company are
recognized at the proceeds received, net of directly attributable transaction costs.

Financial liabilities
Financial liabilities are classified as measured at amortized cost or ‘FVTPL".

A Financial Liability is classified as at FVTPL if it is classified as held-for-trading or it is a
derivative (that does not meet hedge accounting requirements) or it is designated as such
on initial recognition.

A financial liability is classified as held for trading if:

~

> It has been incurred principally for the purpose of repurchasing it in the near term; or

> On initial recognition it is part of a portfolio of identified financial instruments that the
Company manages together and has a recent actual pattern of short-term profit-
taking; or

> Itis a derivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading may be designated as at
FVTPL upon initial recognition if:

> Such designation eliminates or significantly reduces a measurement or recognition
inconsistency that would otherwise arise.

> The financial liability forms part of a group of financial assets or financial liabilities or
both, which is managed, and its performance is evaluated on a fair value basis, in
accordance with the Company’s documented risk management or investment strategy,
and information about the grouping is provided internally on that contract basis; or

» It forms part of a containing one or more embedded derivatives, and IND AS 109
permits the entire combined contract to be designated as at FVTPL in accordance with
IND AS 109.

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on
remeasurement recognized in the Statement of Profit and Loss. The net gain or loss
recognized in the Statement of Profit and Loss incorporates any interest paid on the
financial liability and is included in the ‘other gains and losses’ line item in the Statement
of Profit and Loss.

Other financial liabilities
Other financial labilities (including borrowings and trade and other payables) are
subsequently measured at amortized cost using the effective interest method.

Derecognition of financial liabilities

The Company derecoghizes financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled, or have expired. An exchange with a lender of debt
instruments with substantially different terms is accounted for as an extinguishment of
the original financial liability and the recognition of a new financial liability. Similarly, a
substantial modification of the terms of an existing financial liability (whether attributable
to the financial difficulty of the debtor) is accounted for as an extinguishment of the
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original financial liability and the recognition of a new financial liability. The difference
between the carrying amount of the financial liability derecognized and the consideration
paid and payable is recognized in profit or loss.

Offsetting financial instruments

Financial assets and liabilities are offset, and the net amount is reported in the balance
sheet where there is a legally enforceable right to offset the recognized amounts and there
is an intention to settle on a net basis or realize the asset and settle the liability
simultaneously. The legally enforceable right must not be contingent on future events and
must be enforceable in the normal course of business and in the event of default,
insolvency or bankruptcy of the Company or the counterparty.

(O) Cash and cash equivalents

Cash and cash equivalent in the Balance Sheet comprise cash at banks and on hand and
short - term deposits with an original maturity of three months or less, which are subject
to insignificant risk of changes in value. Bank overdrafts are shown within borrowings in
current liabilities in the balance sheet.

(P) Share capital

Ordinary shares are classified as equity. Incremental costs directly attributable to the
issuance of new ordinary shares and share options and buyback of ordinary shares are
recognized as a deduction from Share Premium, net of any tax effects.

(Q) Earnings per share

Basic earnings per share

Basic earnings per share is computed by dividing the net profit after tax by weighted
average number of equity shares outstanding during the period. The weighted average
number of equity shares outstanding during the year is adjusted for treasury shares,
bonus issue, bonus element in a rights issue to existing shareholders, share split and
reverse share split (consolidation of shares).

Diluted earnings per share

Diluted earnings per share is computed by dividing the profit after tax after considering
the effect of interest and other financing costs or income (net of attributable taxes)
associated with dilutive potential equity shares by the weighted average number of equity
shares considered for deriving basic earnings per share and also the weighted average
number of equity shares that could have been issued upon conversion of all dilutive
potential equity shares including the treasury shares held by the Company to satisfy the
exercise of the share options by the employees.
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STARMANGALSUTRA PRIVATE LIMITED

OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS

NOTE7?7
Non Current Investments

(Shares in Numbers and Amount % in Lakhs)

Particulars

31.03.2026

31.03.2025

No of Shares

% in Lakhs

No of Shares % in Lakhs

Non-Trade Investment measured at Fair Value
through Other Comprehensive Income

In Equity Shares of Other Companies.
Quoted, Fully paid-up”

HDFC Bank Ltd. of Rs. 1 each

Tata Consultancy Services Ltd. of Rs. 1 each
[CICI bank Ltd. of Rs. 2 each

Non-Trade Investment m_easured | at Cost

In Partnership Firm
Shri Rishab Gold (Refer Note 7.1)

450.26

41,500
4,000
27,075

758.70
144.25
365.07

TOTAL

450.26

72,575 1,268.01

Aggregate Amount of Quoted Investments
Market value of Quoted Investments
Aggregate Amount of Unquoted Investments

450.26

1,068.01
1,268.01

short term borrowings details relating to which have been described in Note 24.)

(*PY: The Non-Trade Investments measured at Fair value through Other Comprehensive Income are pledged against secured

Note 7.1
Details of Investment in Partnership Firm - Shri Rishabh Gold
(Amount ¥ in Lakhs)
q N E Amount of
Name of the Partners grotit Sh(zt/x‘;l)ng e Investment in
Capital
Starmangalsutra Private Limited 51.00 0.26
Bhavesh Amritlal Punmiya 9.80 0.05
[Kalpesh Jayntilal Jain T 980 0.05
Manish Jayntilal Jain 9.80 0.05
Sanil Sureshkumar Jain 9.80 0.05
Dhirajkumar Jayantilal Jain 9.80 0.05
Total 100.00 0.50

The Company acquired 51% of the partnership interest in Shri Rishab Gold, a partnership firm, on 1st December 2025, for a total
consideration of 3450.26 lakhs, paid in cash. The partriership’s books continue to reflect fixed capital of 20.26 lakhs. The excess of
consideration over the recorded fixed capital represents the cost of acquisition of the partnership interest and associated rights in
the firm. Accordingly, the Company has recognised the investment at cost of 450.26 lakhs. This excess does not represent any

capital contribution to the partnership by the Company.




STARMANGALSUTRA PRIVATE LIMITED
OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS

NOTE 8

Non Current - Other Financial Assets (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025

Unsecured, considered good

JSecurig Deposits (at- amortised cost)

- Security deposit against rental premises | o 66.; B 24—05
- Others 1.00 -
Net investment in lease with related party (Refer Note 45) 77.17 § e
Fixed deposits under lien* | 0.25 | ~250.00
TOTAL 14540, 324.05

*Principal amount of these Fixed Deposits can be withdrawn or an equivalent amount can be availed
against such deposits by the Company at any point of time without prior notice or penalty.

NOTE9
Other Non-Current Assets {Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
Prepaid Expenses 13.37 4348
Capital Advance 15.89 49 67
] TOTAL 29.26 T 9315
NOTE 10
Inventories* (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
Raw Materials - -
Work in Progress 8,36146 3,367 45
Finished Goods 2,081.31 1,541.33
TOTAL 10,442.77 4,908.78

“Valued at Cost or Net Realisable Value whichever is lower.
Invetories are hypothecated as security against short term Borrowings. Refer Note 24.

NOTE 11

Current Investments (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025

|Non-Trade Investment measured at Cost

In Partnership Firm Rl

Shri Rishab Gold (Refer Note 7.1) * 677.17 -

TOTAL 677.17 -

* The above amount includes share of profit from the firm.




STARMANGALSUTRA PRIVATE LIMITED

OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS

O ER N e I o AN A N N ) e

NOTE 12

Current Financial Assets - Trade Receivables {Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025

Trade Receivables considered good-Unsecured

|From Others el i 1,728.03 | 649566

| Less: Allowance for Expected Credit Loss (10.20) ~ (13.03)]

‘Trade Receivables credit Impaired

From Others X | 5] -

Less: Allowance for Expected Credit Loss 5 -

_‘ - . TOTAL 1,717.83 6,482.63

Trade receivables are hypothecated as security against short term Borrowings. Refer Note 24.

NOTE12.1
Trade Receivables Ageing schedule
As on 31.03.2026
Qutstanding for following periods from due date of payment
Particulars Less than 6 6 months-1 = 2-3 |More than 3 Total
months year L years |  years
Undisputed Trade receivables-considered gpod 1,561.64 _0466 126 | - 1,563.56
Undiéi)uted Trade Receivables-considered doubtful 5] - pa -
Disputed Trade Receivables considered good - - - - -
Disputed Trade Receivables considered doubtful - i - - -
Total Due 1,563.56
Undue - considered good 164.47
[Undue - considered doubtful -
Provision for doubtful debts iy iy T (10.20)
Total Trade Receivables 1,717.83
As on 31.03.2025
Outstanding for following periods from due date of payment
Particulars Less than 6 6 months-1 2-3 | More than 3 Total
months year Li2years years years
Undisputed Trade receivables-considered good 401.50 603.20 - 1,004.70
Undisputed Trade Receivables-considered doubtful - - -
Disputéd Trade Receivables considered good - - - - -
Disputed Trade Receivables considered doubtful - - - - -
Total Due 1,004.70
Undue - considered good 5,490.95
Undue - considered doubtful .
Provision for doubtful debts (13.03)
Total Trade Receivables 6,482.63
NOTE 13
Current Financial Assets - Cash & Cash Equivalents (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
Cash on Hand |
~Cash 0.12 1.73
Balances With Bank
-In Current Accounts 185.58 238.15
TOTAL| 185.71 239.88




STARMANGALSUTRA PRIVATE LIMITED
OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS

NOTE 14

Bank Balances Other Than Above {Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025

Fixed deposits under lien* 2,549.00 1,347.00

I P TOTAL 2,549.00 1,347.00

*Principal amount of these Fixed Deposits can be withdrawn or an equivalent amount can be availed
against such deposits by the Company at any point of time without prior notice or penalty.

NOTE 15
Current Financial Assets - Loans (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
Current Assets (at amortised cost)
| Unsecured, considered good
-Loan to Staff 4.73 8.52
-Loan to Subsidiary 1,510.00 -
s TOTAL 1,514.73| 8.52
Note: Loan to Subsidiary
1. The loan has been given for Business Purpose.
2. Maximum balance during the year is Rs.1,735.00/ - lakhs.(Previous Year: NIL)
NOTE 16
Other Current Financial Assets (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
Security Deposits (at amortised cost)
- Others B 43.73 5.30
Margin Account 1.00 S
Net Investment in Lease with related party (Refer Note 45) 73.27 -
Interest receivable from related party (Refer Note 45) 13.08 -
TOTAL 131.07 5.30
NOTE 17
Current Tax Assets (Net) {Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
:Taxes Receivable (Net of Provision) 358.17 -
| 358.17 J
NOTE 18
Other Current Assets (Amount T in Lakhs)
Particulars 31.03.2026 31.03.2025
Advance To Creditors 2.20 6.15
GST Credit Receivable 416.73 125.25
GST Refund under LUT 28.00 =
Prepaid Expenses 31.14 29.69
Excess CSR Paid 0.03 -
Interest Accrued on Fixed Deposits 18.46 14.07
TOTAL 496.55 175.17

Navi Y2\
mumBal)S /]




STARMANGALSUTRA PRIVATE LIMITED
OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS

NOTE 19
Equity Share capital (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
(A) |Authorised Share Capital i
1 |1,00,000 Equity Shares of Rs 10/- each (Previous Year- 1,00,000) 10.00 10.00
10.00 10.00
(B) |Issued Subscribed and Paid-up Share Capital
1 89,931 Equity Shares of Rs 10/ - each fully paid (Previous Year - 89,931) 8.99 8.99
| 8.99 8.99

NOTE19.1
Reconciliation Of Shares Outstanding At The Beginning And At The End Of The Year (Shares in Numbers & Amount ¥ in Lakhs)
31.03.2026 31.03.2025
Particulars
Nos. % in Lakhs Nos. X in Lakhs
(A) |Equity Shares
1 >Shar_esioutstanding at the beginning of the year 89,931 8.99 - -
2 |Additions during the year
i) [Shares issued on conversion of LLP to Pvt Ltd (Refer Note 19,8) . . 19,800 1,98
| 1i) 7Right issue of shares (Refer Note 19.8) 0 5 - - 70,131 7.01
3 |Deductions during the year - - - -
4 {Shares Outstanding at the end of the year 89,931 8.99 89,931 8.99

NOTE19.2
Share Capital
i)  The company has only 1 class of Equity shares.
ii) Each holder of Equity shares is entitled to one vote per share.

i " —
) case of interim dividend.

&) preferential amounts, in proportion of their shareholding

The dividend proposed by the Board of Directors is subject to approval of the shareholders in the ensuing Annual General Meeting, except in the

In the event of Liquidation, the equity shareholders are eligible to receive the remaining assets of the company after distribution of all

NOTE19.3

Details Of Shareholders Holding More Than 5% Shares In The Company (Shares in Numbers)
31.03.2026 31.03.2025
Particulars 1
No. of Shares | % of Holding | No. of Shares | % of Holding
(A) |Equity Shares

1 |Sky Gold & Diamonds Limited (Previously known as Sky Gold Limited) 89,931 100% 89,931 100%
Total 89,931 100% 89,931 100%

NOTE 194

Aggregate number of bonus shares issued, shares issued for consideration other then cash during the period of five years immediately preceding

the reporting date

Particulars 31.03.2026 31.03.2025
1 |Fu11y Paid up Equity Shares by way of Bonus (Shares in numbers) = -
NOTE19.5
Shares held by promoters as at 31 March 2026
Shares held by promoters at the end of the year % Change
% of Total .
Sn Promoter Name No of Shares during the Year
Shares
1 |Sky Gold & Diamonds Limited (Previously known as Sky Gold Limited) 89,931 100% 0.00%
TOTAL 89,931 100% 0.00%
= '
/sy

!_‘_..\

(2((C




STARMANGALSUTRA PRIVATE LIMITED
OTHER NOTES TQ STANDALONE FINANCIAL STATEMENTS

Shares held by promoters as at 31 March 2025

Shares held by promoters at the end of the year e % Change
Sn Promoter Name No of Shares b during the Year
Shares
1 |Sky Gold & Diamonds Limited (Previously known as Sky Gold Limited) 89,931 100% -
TOTAL 89,931 100% 0.00%
NOTE 19.6

During the period of five years immediately preceeding the date as at which the Balance Sheet is prepared:

(a) No Class of Shares were alloted as fully paid up pursuant to contract without payment being received in cash
(b) No Class of Shares were bought back by the company.

NOTE19.7
(@) There are no calls unpaid
(b) There are no forfeited shares

NOTE 19.8

Issue on conversion of LLP to Pvt Ltd

During the financial year 2024-25, the company issued 19,800 equity shares of face value Z10 each on conversion of LLP to Private Limited.
Right issue of shares

During the financial year 2024-25, the company issued 70,131 equity shares of face value %10 each under Right Issue.

"_":;;")
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STARMANGALSUTRA PRIVATE LIMITED

OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS

NOTE 20
Other Equity {Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
(I) |Securities Premium
[Balance as the beginning of the year 8,490.53 -
Add: Additions during the year 2 8,492.86
L@ . Utilised for Shares Issue expenses - (2.33)
:B-alaxlce at the end of the year 8,490.53 8,490.53
(I) |other Comprehensive Income
Balance at the béginningvo_f the year 177.39 -
M On Account of conversion of LLP to Pvt Ltd - 88.31
Add: Remeasurements of Net Defined Benefit Plans 0.58 5.98
I Add; Fair valuation of Investments (171.41) 83.09
| Ealénce at the end of the year 6.56 177.39
(I1I1) |Retained Earnings
Balance as the beginning of the year 1,086.50 -
| | Add: On Account of conversion of LLP to Pvt Ltd - (27.81)
| _A:ﬁ Profits attributable to owners of the company 2,288.87 1,114.31
|Less: Dividends paid - -
Balance at the end of the year 3,375.37 1,086.50
| TOTAL 11,872.46 9,754.42
NOTE 20.1

Nature & Purpose of each Reserves under Other Equity
Securities premium reserve : Securities premium reserve is created due to premium on issue of shares. These
reserve is utilized in accordance with the provisions of the Companies Act, 2013. In current year it is utilised for

(@

(b)

©

share issue expenses.

Items of Other Comprehensive Income

Remeasurements of Net Defined Benefit Plans : Differences between the interest income on plan assets and the
return actually achieved, and any changes in the liabilities over the year due to changes in actuarial assumptions or
experience adjustments within the plans, are recognised in other comprehensive income and are adjusted to

retained earnings.

Fair valuation of investment : Non - current investments made by the company in quoted shares is recorded at fair
value and the Gain/ (loss) on revaluation is recognised in other comprehensive income

Retained Earnings

Statement of Profit and Loss are the profits that the Company has earned till date, less any transfers to general
reserve, dividends or other distributions paid to shareholders.

NOTE 21
Non Current - Financial Liabilities - Borrowings - Lease Liabilities (Amount T in Lakhs)
Particulars 31.03.2026 31.03.2025
1 |Present Value of Lease Obligations (at amortised cost) 470.33 680.52

(Refer Note No 51)

TOTAL 470.33 680.52




STARMANGALSUTRA PRIVATE LIMITED

OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS

NOTE 22
Non current - Long Term Provisions (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
1 [Provision for Gratuity payable 13.39 6.07
a (Refer Note No 44) e . I E
TOTAL 13.39 6.07
NOTE 23
Non current - Deferred Tax Liabilities (Net) (Amount X in Lakhs)
Particulars 31.03.2026 31.03.2025
1 |Deferred Tax Liabilities in relation to
(i) |Property, Plant and Equipment 9.39 -
(ii) |Net Investment in Lease 37.86 -
(iii) |Gain on fair valuation of investment - 28.60
47.26 28.60
2 |Deferred Tax Assets in relation to
(i) |Property, Plant and Equipment - 3.24
(i) |Provision for Employee Benefits 3.38 158
(iii) |Provision for Expected Credit Loss 2.57 3.28
(iv) |Lease rentals 41.90 3.73
(v) |Others 27.82 0.04
75.67 11.82
Net Deferred Tax Liabilities (28.41) 16.78
\LSU»,




STARMANGALSUTRA PRIVATE LIMITED
OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS

NOTE 24
Current - Financial Liabilities - Borrowings (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
(A) |*Secured Borrowings :- (at amortised cost)
1 |Loans Repayable on Demand From Banks
Working Capital Facilities 7.018.06 4,975.15

TOTAL 7,018.06 4,975.15

The Company has availed working capital demand loans from Yes Bank Ltd and Federal Bank Ltd, in Multi Banking
Arrangement. These loans are secured by first pari passu charge on entire current assets, stock and book debts, all
movable fixed assets excluding Vehicles, charge on Fixed Deposits, Corporate Guarantee of Holding Company and
Personal Guarantee of the Directors. For previous year 2024-25 loans were also secured by pledge on equity shares of TCS,

HDFC Bank and ICICI Bank.
NOTE 25
Current - Financial Liabilities - Borrowings - Lease Liabilities (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
1 |Present Value of Lease Obligations (at amortised cost) 119.39 137.88
| | (Refer Note No 50)
TOTAL 119.39 137.88
NOTE 26
Current - Financial Liabilities - Trade payables (Amount T in Lakhs)
Particulars 31.03.2026 31.03.2025

(A) |Micro and Small Enterprises
1 |[Trade Payables for Goods = J;

2 |Trade Payables for Expenses 0.97 0.03
0.97 0.03

(B) |Others
1 |Trade Payables for Goods 491 0.00
2 |Trade Payables for Expenses* 14.20 0.13
19.11 0.13
TOTAL 20.08 0.15

* Note: Of the above Rs. 12.96 lakhs (315t March 2025; Rs. NIL) pertains to related parties. Refer Note 45.

NOTE 26.1
Micro, Small And Medium Enterprises Have Been Identified By The Company On The Basis Of The Information
Available.
{Amount X in Lakhs)
Particulars 31.03.2026 31.03.2025
| (A) |Dues remaining unpaid | | = -
Principal 0.97 0.03

Interest on the above -
Interest paid in terms of Section16 of the act along with amount of .
(B) |payment made to the supplier beyond the appointed day during - -
the year.
Principal paid beyond the appointed date - -
Lntere;t paid in terms of Section 16 of the act - -

Amount of interest due and payable for the period of delay on
payments made beyond the appointed day during the year

Further interest due and payable even in the succeeding years, until
(D) [such date when the interest due as above are actually paid to the - -
small enterprises.

(E) [Amount of interest accrued and remaining unpaid as at 31st March - -




STARMANGALSUTRA PRIVATE LIMITED
OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS

NOTE 26.2
Trade Payables ageing schedule
As on 31.03.2026 {Amount ¥ in Lakhs)
. Outstanding for following periods from due date of payment
Total
Particulars Less than 1 year 1-2 years 2.3 years More than 3 years >
(i) MSME = P = S 5
(i) Others hE | a B - | o =
(iii) Disputed dues- MSME - o 3 . a
(iv) Disputed dues- Others -
Total Due - - -
MSME - Undue Il - s i =3 097
Others - Undue 19.11
Total 20.08
As on 31.03.2025 [Amount ¥ in Lakhs)
] Outstanding for following periods from due date of payment
it T
Pastiew’ars Less than 1 year 1-2 years 2-3 years More than 3 years tal
(i) MSME 0.03 - - - 0.03
(ii) Others = i o -
(iii) Disputed dues- MSME = z 2 A "
(iv) Disputed dues- Others -
Total Due A1 » ¥ 0.03
MSME - Undue B
Others - Undue 013
Total 0.15
NOTE 27
Current - Financial Liabilities - Other Financial Liabilities {Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
1 |interest Payable on Borrowings 14.86 1452
2 |Consideration Payable on acquistién of subisidiary (Refer Note 45) 450.00 -
| TOTAL 464.86 14.52
NOTE 28
Current ~ Other Current Liabilities (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
| 1 |Statutory Dues Payable - 20.74 9.30
2 |Advance from Debtors 0.89 139
3 |Outstanding Expenses 19.23 5.16
| TOTAL 40.86 15.66
NOTE 29
Current - Short Term Provisions (Amount ¥ in Lakhs)
Particulars 31.03.2026 31,03.2025
(A) |Provision for employee benefits
1 - Provision for Gratuity 0.04 0.1
2 - Salaries & Wages Pavable* 113.47 7.29
(B} |Others
1 - Audit fees Payable 248 4.80
2 | -Professional fees Payable** 279 -
TOTAL, 118.77 12,10
* Note: Of the above Rs. 26.55 lakhs (315t March 2025: Rs. NIL) pertains to related parties. Refer Note 45.
** Of the above Rs. 0.63 lakhs (31st March 2025: Rs. NIL) pertains to related parties. Refer Note 45.
NOTE 30
Current Tax Liabilities (Net) (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
(A} |Provision for Statutory Liabilities
1 - Pravision for Tax (Net of Taxes paid) - 233,82
TOTAL - 233.82




STARMANGALSUTRA PRIVATE LIMITED
OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS

NOTE 31
Revenue From Operations (Amount ¥ in Lakhs)
Particulars ! 31.03.2026 31.03.2025
(A) |Revenue From Sale of Jewellery*
1 |Domestic Sales r 60,950.90 40,300.59
| 1 ixport Sales 1,197.25 -
= = L = - 62,148.15 40,300.59
| (B) Revenue From Sale of Services -1 »
1 Labour Charges 57.94 33.26
[ 2 [|Hall marking charges ) 1.13 0.59
’ O 59.07 33.85
i g ~ TOTAL 62,207.22 40,334.44

*Sales for the year ended 31 March 2026 and 31 March 2025 are net of Goods and Service Tax (GST)

NOTE 32
Other Income (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
1 |Dividend Income 18.54 20.64
2 |Interest Income* 171.69 34.32
3 |Capital Gain on Sale of Investments 185.73 164.29
4 |Foreign Exchange Revaluation Gain/Loss 2317 -
5 |Reversal of Expected Credit Loss 2.83 -
6 |Gains on Derecognition of Lease Rentals (net)* 16.96 -
8 |Other Income 1.19 -
| 9 [Share in profit/(loss) of subsidiary firm 677.17 -
10 |Corporate Guarantee Fees 15.00 -
TOTAL 1,112.28 219.25

*Interest income includes income from assets measured at amortised cost of Rs. 6.12/- lakhs (Previous year: Rs. 1.38/-

lakhs) and Interest on Net Investment in lease of Rs.6.10/- lakhs (Previous year: Rs.NIL)
*Other income includes income from ROU assets derecognised of Rs. 16.96/- lakhs.

NOTE 33
Cost of Material Consumed (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
(A) |Raw Materials

1 |Opening Stock 2 51.71
2 |Add : Purchased during the year 63,786.13 41,870.49
Add : Consumables 21.83 13.75
4 |Add : Labour Charges Paid 4.72 0.14

5 |Less: Closing Stock - -
TOTAL 63,812.68 41,936.09




STARMANGALSUTRA PRIVATE LIMITED

OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS

NOTE 34
Changes In Inventories Of Finished Goods, Work In Progress And
Stock In Trade (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
(A) [Finished Goods
1 |Opening Stock 1,541.33 1,022.30
2 |Closing Stock 2,081.31 1,541.33
(539.98) (519.03)
(B) |Work in Progress
1 |Opening Stock 3,367 45 241.36
Closing Stock 8,361.46 3,367.45
(4,994.01) (3,126.09)
TOTAL (5,533.99) (3,645.12)
NOTE 35
Employee Benefits Expenses (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
(A) |Salaries and wages
1 -Director's Remuneration 87.75 -
2 -Salaries, Wages & Bonus 627.82 254.75
(B) |Contribution to provident and other funds
1 -Contribution to PF, ESIC and MLWF 42 .56 10.92
2 -Provision for gratuity 8.12 3.37
(C) |Staff welfare expenses
1 -Staff Welfare 22.59 7.95
TOTAL 788.84 276.98
NOTE 36
Finance Cost (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
(A) |Interest expense
1 - Interest on Working Capital Loans 672.02 260.62
- Interest on Unsecured Borrowings 2.93 -
' 674.96 260.62
(B) |Other borrowing costs
1 -Bank charges 51.98 12.71
2 -Other Expenses 0.01 0.17
51.99 12.88
(C) |Interest on Lease Finance 61.80 10.63
61.80 10.63
TOTAL 788.75 284.13

VES 7.\
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STARMANGALSUTRA PRIVATE LIMITED

OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS

NOTE 37
Depreciation And Amortisation Expenses (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
1 {Depreciation on Plant, Property and Equipment 77.71 3411
2 |Amortisation on Intangible Assets E 0.01 -
3 |Amortization on Righg -of- use Asset 117.63 42.53
N i TOTAL 195.36 76.64
NOTE 38
Other Expenses (Amount  in Lakhs)
Particulars 31.03.2026 31.03.2025
1 |Auditors' Remuneration 6.50 3.50
2 |Advertisement expense 1.14 0.89
3 |Business Promotion expenses 2.82 0.54
4 |Commission Expense 5 12.57
5 |JCSR Expense 26.27 -
6 |Donation 0.24 -
7 |Designing Charges 36.09 -
8 |Exhibition Expenses 11.75 18.25
9 [Factory Expenses 32.35 14.50
10 |Hallmarking Charges 4.80 7.83
11 |Interest on Income Tax Liability 8.55 12.00
12 |Other Expenses 48.94 11.69
13 |Packing Materials 0.75 1.29
14 |Power and Fuel 71.02 13.87
15 |Professional Fees 38.76 13.33
16 |Provision for bad and doubtful debts - 10.75
17 |Lease Rentals 17.98 .3.73
18 |Rent, Rates & Taxes 26.40 -
19 |Registration Fees 1.05 4.90
20 |Repairs & Maintainence 3.54 5.68
21 |Loss / Scrap of Fixed Assets 0.23 -
22 |Security Charges 44.15 15.50
23 |Transport expenses 6.22 5.30
24 |Travelling expenses 2.59 213
TOTAL 392.15 158.25
NOTE 38.1
Payments to Auditors (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
(A) |As an Auditor
1 |Statutory Audit Fees 6.50 3.50
2 |Income Tax 0.10 1.50
3 |Certification and Other Services 0.15 0.20
TOTAL 6.75 5.20

(Excluding GST)
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Note 38.2
Corporate Social Responsibility Expenditure (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
1 |Amount required to be spent by the company during the year 26.27 -
2 |Amount approved by the board 26.27 -
3 |Amount of expenditure incurred on:
i. |Animal Welfare 26.30 -
Total amount of expenditure incurred 26.30

Note: Excess CSR paid carried forward for 31st March 2026 is Rs.0.03/- lakhs (31st March 2025: NIL)

NOTE 39.1
Other Comprehensive Income ~ Items That Will Not Be Reclassified
To Profit And Loss (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
1 |Remeasurement of Defined Benefit Plan 0.77 7.99
TOTAL 0.77 7.99
NOTE 39.2
Other Comprehensive Income - Items That Will Be Reclassified To
Profit And Loss (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
1 |Fair Value of Investment in equity shares (200.01) 81.99
TOTAL (200.01) 81.99
NOTE 40
Income Tax Expenses (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
1 jCurrent Tax 592.00 360.00
Deferred Tax (16.79) (7.60)
| 3 |Short Excess Provision for Tax 11.64 -
TOTAL 586.85 35240
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Earning Per Equity Shares (EPS) {Amount ¥ in Lakhs)
31.03.2026 31.03.2025
|Face Value per Equity Share 10.00 10.00
| Basic Earning Per Share (Rs.) .
Net Profit after Tax as per Statement of Profit and Loss
Attributable to Equity Shareholders (Rs.) 2 A
Adjusted weighted average number of equity shares outstanding
(No.) for calculating Basic EPS Bl Pae
Basic EPS (Rs.) 2,545.14 1,994.55
| (B) _:Diluted Earning Per Share (Rs.)
Net Profit after Tax as per Statement of Profit and Loss
Attributable to Equity Shareholders (Rs.) ] 2287 L
Adjusted weighted average number of equity shares outstanding
(No.) for calculating Diluted EPS i g
| Diluted EPS (Rs.) 2,545.14 1,994.55
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NOTE 42
Income Tax
(A) Current Tax Liabilities (Net) (Amount ¥ in Lakhs)
Particulars 31.03‘!_'26 31.03.2025
1 |Opening Balance 233.82 3
2 |Add : On account of conversion of LLP to Pvt Ltd - 120.79
3 {Add: Current Tax Provision | for the year B 592.00 360.00
4 |Less: Taxes Paid (1,195.63) {246.98)
5 | Short/ (Excess) Provision for Tax 11.64 -
6 |Closing Balance (358.17) 233.82
The closing balance of current tax liability is net of advance tax and tax deducted at source.
(B) Deferred Tax Liabilities (Net) {Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
| 1 |Opening Balance 16,78 -
2 |Add:Onaccount of conversion of LLP to Pvt Ltd - 23.47
3 |Add/Less: Deferred Tax Charge/(Credit) to Statement of P&L (16.79) (7.60)
4 |Add/Less: Deferred Tax Charge/(Credit) to Statement of OCI (28.41) 0.91
5 |Closing Balance (28.41) 16.78
(C) Summary of Income Tax Expenses (Amount ¥ jn Lakhs)
Particulars 31.03.2026 31.03.2025
1 |Current Tax 592.00 360.00
2 |Deferred Tax (16.79) (7.60)
3 Short/ (Excess) Provision for Tax 11.64 -
TOTAL 586.85 352.40
(D) Movement in Deferred Tax Assets & Liabilities (Amount ¥ in Lakhs)
31.03.2026 31.03.2025
Particulars Charge/(Credit) to | Charge/(Credit) to | Charge/(Credit) to | Charge/(Credit)
St t of P&L OCl St t of P&L to OCI
1 |Property Plant & Equipments and [ntangible Assets 12.63 - (3.24) -
2 |Fair Value of Non Current Investments - Financial Assets - (28.60) - (1.10)
3 |Provision for Employee Benefits (2.04) 0.19 (0.85) 2.01
4 |Provision for Expected Credit Loss 0.71 - (2.71) -
5 |Lease Rental (38.18) - (0.79) -
6 |Net Investment in Lease 37.86 - - -
7 |Others (27.78) 5 (0.01) -
TOTAL (16.79) (28.41) (7.60) 0.91

(E) Taxation

The income tax expenses for the year can be reconciled to the accounting profit as follows:
(Amount ¥ in Lakhs)

Particulars 31.03.2026 31.03.2025
1 |Profit Before Tax ( Before Exceptional Items) 2,875.71 1.466.72
applicable Tax Rate (in %) 25.17% 25.17%
2 |Computed Tax Expenses 723.76 369.14
3  |Add/(Less} Tax Effect of:
Expenses Disallowed 131.05 29.34
Additional Allowances (net) (84.42) (20.62)
Exempt Income included in profit (170.43) -
Income taxable at lower rate (8.72) (17.86)
(132.52) ©13)
Current tax Provision 591.24 360.01
5 |Effective Tax Rate (in %) 20.56%0 24.55%
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Note 43
Contingent Liabilities & Commitments (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
(A) |Contingent Liabilities
1 |Bank Guarantees 8.61 -
2 -Corporate Guarantees L 3 6,500.00 -

Note 44
Defined Benefit Plans

The Company participates in a number of defined contribution plans on behalf of relevant personnel. Any expense recognised

in relation to these schemes represents the value of contributions payable during the period by the Company at rates specified

by the rules of those plans. The only amounts included in the balance sheet are those relating to the prior months contributions
that were not due to be paid until after the end of the reporting period.

The major defined contribution plans operated by the Company are as below:

a) Provident fund

In accordance with the Employees' Provident Fund and Miscellaneous Provisions Act, 1952 (read with the Code on Social
Security, 2020) eligible employees of the Company are entitled to receive benefits in respect of provident fund, a defined
contribution plan, in which both employees and the Company make monthly contributions at a specified percentage of the
covered employees’ salary. The contributions, as specified under the law, are made to the provident fund administered and
managed by Government of India. The Company has no further obligations under the fund managed by the GOI beyond its
monthly contributions which are charged to the Statement of Profit and Loss in the period they are incurred. The benefi ts are
paid to employees on their retirement or resignation from the Company.

{Amount T in Lakhs)

Particulars 31.03.2026 31.03.2025
(A) |Employers contribution to Provident Fund 41.19 10.35

b) Gratuity

The Company has an obligation towards gratuity, an unfunded defined benefit retirement plan covering eligible employees.
The plan provides for lump sum payment to employees at retirement {normal retirement age of 60 years), death while in
employment, or on termination/ resignation/ withdrawal from employment, of an amount equivalent to 15 days salary for
each completed year of service, subject to a maximum payment ceiling of Rs. 20 Lacs. Vesting occurs upon completion of five
years of service, except in case of death while in service, where the benefit is payable irrespective of vesting. The Company
accounts for the liability for gratuity benefits payable in the future based on an actuarial valuation. The most recent actuarial
valuation of the present value of the defined benefit obligation was carried out at March 31, 2026 by an independent actuary.
The present value of the defined benefit obligation, and the related current service cost and past service cost, were measured
using the projected unit credit method.

(A) Reconciliation of Opening and Closing balances of Defined

Benefit Obligation (DBO) (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
1 |Defined Benefit obligation at beginning of year 6.08 9.65
2 |Current Service Cost 11.54 3.74
3 |Past Service Cost (3.81) -
4 |Interest Cost ' 0.39 0.68
5 ;\.cluar}al (Gains) /.Losses on Obllgah.ons - Due to Change in 0.39) 032
Financial Assumptions
6 |Actuarial (Gains)/Losses on Obligations - Due to Experience (0.38) (8.31)

7 |Benefits paid = g
8 |Defined Benefit obligation at vear end 1343 6.08
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(B) Reconciliation of Fair Value of Plan Assets

{Amount ¥ in Lakhs)

Particulars

31.03.2026

31.03.2025

Fair Value of Plan Assets at start of the year
Contributions by Employer

Benefits Paid

[nterest Income on Plan Assets

NIRRT

Re-measurements:

on the net defined benefit liability/ (asset)

6 |Fair Value of Plan Assets at end of the year

| Actual Return on Plan Assets )

8 |Expected Employer Contributions for the coming year

Return on plan assets excluding amount included in net interest

(C) Amount recognized in Balance Sheet

(Amount X in Lakhs)

Particulars

31.03.2026

31.03.2025

Present Value of DBO
|Fair value of Plan assets
Liability/ (Asset) recognised in the Balance Sheet
|Funded Status [Surplus/ (Deficit)]
Of which, Short term Liability
Experience Adjustment on Plan Liabilities: (Gain)/ Loss

QN O W N =

13.43
13.43 |
0.04
(13.43)

(0.38)

6.08
i)
0.01 |

(6.08)

(8.31)

(D) Expenses recognised during the year

(Amount X in Lakhs)

Particulars

31.03.2026

31.03.2025

Current Service Cost

Past Service Cost

Net Interest Cost

Expenses recognised inP & L

IR AR

11.54
(3.81)

0.39
8.12

0.68
4.42

(E) Expenses recognised in Other Comprehensive Income (OCI)

{Amount % in Lakhs)

Particulars

31.03.2026

31.03.2025

1 |Balance at start of year (Loss)/ Gain

2 |Actuarial (Loss)/ Gain from changes in financial assumptions
3 7 | Actuarial (Loss)/ Gain from experience over the past year
4

Re-measurements on Plan Assets

on the net defined benefit liability/ (asset)
5 |Balance at end of year (Loss)/ Gain

Return on Plan assets, excluding amount included in net interest

7.99
0.39
0.38

8.76

(0.32)
8.31

7.99

(F) Actuarial Assumptions

Particulars

31.03.2026

31.03.2025

Salary Growth Rate

Discount Rate

Net Interest Rate on Net DEO/ (Assets)
Withdrawal Rate

Mortality

Expected weighted average remaining working life

SN W N

7% p.a.
6.7% p.a.
6.4% p.a.
15% p1

1IALM 2012-14 (Ult.)

5.5 years

7% p.a.

6.4% p.a.

7% p.a.

15% p.a.
IALM 2012-14 (Ult.)

5.5 years
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(G) Percentage Break-down of Total Plan Assets

Particulars 31.03.2026 31.03.2025
| 1 |Investment Funds with Insurance Company
Of which, Unit Linked 0.0% 0.0%
Of which, Traditional/ Non-Unit Linked ~ 0.0% 0.0%
2 |Cash and cash equivalents 0.0% 0.0%
3 |Total 0.0% 0.0%
(H) Movement in Surplus/ (Deficit) (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
1 [{Surplus/ (Deficit) at start of year (6.08) (9.65)
2 |Current Sexvice Cost (11.54) (3.74)
3 |Past Service Cost 3.81 -
4 |Net Interest on net DBO (0.39) (D.68)
5 |Re-measurements gain/ (loss) 0.77 7.99
6 JContributions - -
7 |Surplus/ (Deficit) at end of year (13.43) (6.08)
(I) Sensitivity Analysis {Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
Increases 1%
Salary Growth Rate DBO increases by 1.34 DBO increases by 0.57
b |Discount Rate DBO decreases by 1.19 DBO decreases by 0.51
¢ |Withdrawal Rate DBO decreases by 0.63 DBO decreases by 0.24
2 |Decreases 1%
a |Salary Growth Rate DBO decreases by 1.20 DBO decreases by 0.51
b |Discount Rate DBO increases by 1.36 DBO increases by 0.58
¢ [|Withdrawal Rate DBO increases by 0.66 DBO increases by 0.25
3 |Mortality (Increase in expected lifetime by 1 year) Negligible Change Negligible Change
4

Mortality (Increase in expected lifetime by 3 years)

Negligible Change

Negligible Change

Note: The sensitivity is performed on the DBO at the respective valuation date by modifying one parameter whilst retaining
other parameters constant. There are no changes from the previous period to the methods and

assumptions underlying the sensitivity analyses.

(J) Maturity Profile

The weighted average duration of the obligation is 5.5 years (March 31, 2025: 5.5 years) as at the valuation date.
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NOTE 45
Related party transactions
(A) List Of Related Parties Where Control Exists And Relationships:
Sr. No. Particulars Relationship
1 Darshan Chauhan Director
| 2 |Mangesh Chauhan Director
3  |Mahendra Chauhan (w.e.f. 04.09.2024) Director
| Kejal Niken Shah (w.e.f. 28.06.2025) Independent Director
e e =
5 |siddharth Sipani (w.e£. 27.09.2025) Chief Financial Officer of Holding
Company
6  |Nikita Jain Company Secretary of Holding Company
7 Sky Gold & Diamonds Limited (Previously known as Sky Gold Limited) (w.e.f. Holding Company
05.09.2024)
8 [Sitaare Gold and Diamonds Limited (ceased w.e.f. 20.04.2025) Company under common control
e o 7 7 - : : —7
9 ng;kll;i ::hams Private Limited (Converted from Sparkling Chains LLP w.e.f Company under common contral
Speed Bangle Private Limited (previously known as Ganna and Gold Private Limited)
10 (w.ef. 01.08.2025) Company under common control
11 [Sky Souk Jewellery Trading LLC (w.e.f. 05.09.2025) Company under common control
12 |Shri Rishab Gold (w.ef. 01.12.2025) Subsidiary
13  |Manish Jayantilal Jain (w.e.f. 01.12.2025) Person having significant influence
14 |Kalpesh Jayantilal Jain (w.e.f. 01,12.2025) Person having significant influence
15 |Bhavesh Amritlal Punmiya (w.e.f. 01.12.2025) Person having significant influence
16 |Sanil Sureshkumar Jain (w.e.f. 01.12.2025) Person having significant influence
17 |Dhiraj Kumar Jayantilal Jain (w.e.f. 01.12.2025) Person having significant influence
(B}  Transactions with related parties (Amount ¥ in Lakhs)
Sr. No Related Parties Nature of Transactions 31.03.2026 31.03.2025
1 Darshan Chauhan Loan Received . 309.00
Lean Repaid - 939.92
Short-term employee benefits 29.25 -
Reimbursement of Tax Expenses 91.00 -
2 [Mangesh Chauhan Loan Received 500.00 871.55
Loan Repaid 500.00 1,596.46
Interest Paid 2,93 -
Short-term employee benefits 29.25 -
3 Mahendra Chauhan Short-term emplovee benefits 29.25 -
4 |Kejal Niken Shah Director Sitting Fees 0.70 -
5  |Sky Gold And Diamonds Limited Financial guarantee commission expense 50.00 -
(Formerly known as Sky Gold Limited)  |Financial guarantee commission income 65.00 -
Management Support Services 2.00 -
Financial guarantees given 6,500.00 il
Financial guarantees received 5,000.00 -
6  |Sparkling Chains Private Limited Reimbursement of Expenses Received 65.06 -
Rent Expense 12.00 -
7 |Shri Rishab Gold Labour Charges Income 17.72 -
Rent Income 19.88 -
Interest Income on loan 3215 3
Interest Income on net investment in lease 6.10 -
Loan Given 1,760.00 3
Loan received back 250.00 -
Fixed Capital Introduced 0.26 -
Investment in Partnership Firm 450.00 -
Share in profit of Firm 677.17 ] -




8  |Manish Jayantilal Jain Professional Fees 2.50 -
| Short-term employee benefits 7.26 -
9  [Kalpesh Jayantilal Jain Professional Fees 2.50 -
Short-term employee benefits 7.26 -
| 10  |Bhavesh Amritlal Punmiya Professional Fees 2.50 -
e Short-term employee benefits 7.26 -
| 11 Saml Sureshkumar Jain Professional Fees 2.50 -
g Short-term employee benefits 7.26 -
12  |Dhiraj Kumar Jayantilal Jain Professional Fees 2.50 -
Short-term employee benefits 7.26 »

Note:

1. The transactions with related parties are made in the normal course of business and on terms equivalent to those that prevail in arm’s
length transactions.

2. Total short-term employee benefits paid to key managerial personnel for 31st March 26 is Rs.124.04/- lakhs (31st March 2025: NIL)

© Balance at the end of year (Amount ¥ in Lakhs)
Sr. No Related Parties Nature of Transactions 31.03.2026 31.03.2025

| 1 |Darshan Chauhan Salaries & Wages Payable 4.50 -
| 2 |Mangesh Chauhan Salaries & Wages Payable 450 5
3 |Mahendra Chauhan Salaries & Wages Payable 4.50 -
4 Kejal Niken Shah Professional Fees Payable 0.63 -
5  |Sparkling Chains Private Limited Trade Payables for Expenses 12.96 &
6  |Shri Rishab Gold Interest Receivable 13.08 -
Loan to Subsidiary 1,510.00 -
Non Current Investments 450.26 g
Current Investments 677.17 -
Consideration Payable on acquistion 450.00 -
Net Investment in Lease 150.45 -
| 7 |Manish Jayantilal Jain Salaries & Wages Payable 2,61 -
8  |Kalpesh Jayantilal Jain Salaries & Wages Payable 2.61 =
9  |Bhavesh Amritlal Punmiya Salaries & Wages Payable 2,61 -
i 10  |Sanil Sureshkumar Jain Salaries & Wages Payable 2.61 5
11  |Dhiraj Kumar Jayantilal Jain Salaries & Wages Payable 2.61 -
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NOTE: 46
Financial instruments

Fair values

Fair value is the price that would be received to sell an asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement date, regardless
of whether that price is directly observable or estimated using another valuation
technique. In estimating the fair value of an asset or a liability, the Company takes in to
account the characteristics of the asset or liability if market participants would take those
characteristics into account when pricing the asset or liability at the measurement date.
Fair value for measurement and/or disclosure purposes in these financial statements is
determined on such a basis.

In addition, for financial reporting purposes, fair value measurements are categorized into
Level 1, Level 2 or Level 3 based on the degree to which the inputs to the fair value
measurements are observable and the significance of the inputs to the fair value
measurements in its entirety, which are described as follows:

> Level 1: inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the entity can access at the measurement date.

> Level 2: inputs are inputs, other than quoted prices included within level 1, that are
observable for the asset or liability, either directly or indirectly; and

» Level 3: inputs are unobservable inputs for the asset or liability.

The management assessed that cash and cash equivalents, trade receivables, trade
payables, bank overdrafts and other current liabilities approximate their carrying amounts
largely due to the short-term maturities of these instruments.

The fair value of the financial assets and liabilities is included at the amount at which the
instrument could be exchanged in a current transaction between willing parties, other
than in a forced or liquidation sale. The following methods and assumptions were used to
estimate the fair values:

e Long-term fixed-rate and variable-rate receivables/borrowings are evaluated by the
Company based on parameters such as interest rates, specific country risk factors,
individual creditworthiness of the customer and the risk characteristics of the financed
project. Based on this evaluation, allowances are taken into account for the expected
credit losses of these receivables.

o The fair values of the quoted notes and bonds are based on price quotations at the
reporting date. The fair value of unquoted instruments, loans from banks and other
financial liabilities, obligations under finance leases, as well as other non-current
financial liabilities is estimated by discounting future cash flows using rates currently
available for debt on similar terms, credit risk and remaining maturities. In addition to
being sensitive to a reasonably possible change in the forecast cash flows or the
discount rate, the fair value of the equity instruments is also sensitive to a reasonably
possible change in the growth rates. Management regularly assesses a range of
reasonably possible alternatives for those significant unobservable inputs and
determines their impact on the total fair value.

e The fair values of the Company’s interest-bearing borrowings and loans are
determined by using DCF method using discount rate that reflects the issuer’s
borrowing rate as at the end of the reporting period.
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NOTE: 47
Financial risk management objectives and policies:

The Company’s principal financial liabilities comprise loans and borrowings, trade and
other payables. The main purpose of these financial liabilities is to finance the Company’s
operations and to provide guarantees to support its operations. The Company’s principal
financial assets include loans, trade and other receivables, and cash and cash equivalents
that derive directly from its operations. The Company is exposed to market risk, credit
risk and liquidity risk. The Company’s senior management oversees the management of
these risks providing an assurance that the Company’s financial risk activities are
governed by appropriate policies and procedures and that financial risks are identified,
measured and managed in accordance with the Company’s policies and risk objectives. It
is the Company’s policy that no trading in derivatives for speculative purposes may be
undertaken. The Board of Directors reviews and agrees policies for managing each of
these risks, which are summarized below.

(A) Financial risk management

The management of the company is responsible for overseeing the Risk Management
Framework for developing and monitoring the Company’s risk management policies.
The risk management policies are established to ensure timely identification and
evaluation of risks, setting acceptable risk thresholds, identifying, and mapping
controls against these risks, monitor the risks and their limits, improve risk awareness
and transparency. Risk management policies and systems are reviewed regularly to
reflect changes in the market conditions and the Company’s activities to provide
reliable information to the Management and the Board to evaluate the adequacy of the
risk management framework in relation to the risk faced by the Company.

The risk management policies aim to mitigate the following risks arising from the
financial instruments:

= Market risk
= Credit risk; and
»  Liquidity risk

(B) Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument
will fluctuate because of changes in the market prices. The Company is exposed in the
ordinary course of its business to risks related to changes in foreign currency exchange
rates, commodity prices and interest rates.

The Company seeks to minimize the effects of these risks by using derivative financial
instruments to hedge risk exposures. The use of financial derivatives is governed by
the Company’s policies approved by the Board of Directors, which provide written
principles on foreign exchange risk, interest rate risk, credit risk, the use of financial
derivatives and non-derivative financial instruments, and the investment of excess
liquidity. Compliance with policies and exposure limits is reviewed by the
Management and the internal auditors on a continuous basis. The Company does not
enter into or trade financial instruments, including derivatives for speculative

purposes.
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(C) Foreign currency risk management

The Company’s functional currency is Indian Rupees (INR). The Company undertakes
transactions denominated in foreign currencies; consequently, exposure to exchange
rate fluctuations arise. Volatility in exchange rates affects the Company’s revenue from
export markets and the costs of imports, primarily in relation to raw materials. The
Company is exposed to exchange rate risk under its trade and debt portfolio.

Adverse movements in the exchange rate between the Rupee and any relevant foreign
currency results in increase in the Company’s overall debt position in Rupee terms
without the Company having incurred additional debt and favourable movements in
the exchange rates will conversely result in reduction in the Company’s receivables in
foreign currency. In order to hedge exchange rate risk, the Company has a policy to
hedge cash flows up to a specific tenure using forward exchange contracts. In respect
of imports and other payables, the Company hedges its payables as when the
exposure arises. Short term exposures are hedged progressively based on their
maturity.

All hedging activities are carried out in accordance with the Company’s internal risk
management policies, as approved by the Board of Directors, and in accordance with
the applicable regulations where the Company operates. The company has entered
into currency swap transaction during the year.

(D) Credit risk management:
Credit risk refers to the risk that a counterparty will default on its contractual
obligations resulting in financial loss to the Company. Credit risk encompasses both,
the direct risk of default and the risk of deterioration of creditworthiness as well as
concentration risks. The Company has adopted a policy of only dealing with
creditworthy counterparties, as a means of mitigating the risk of financial loss from
defaults.

Company’s credit risk arises principally from the trade receivables, loans, cash & cash
equivalents and financial guarantees.

Trade receivables

Customer credit risk is managed centrally by the Company and subject to established
policy, procedures and control relating to customer credit risk management. Credit
quality of a customer is assessed based on an extensive credit rating scorecard and
individual credit limits defined in accordance with the assessment.

Trade receivables consist of many customers spread across geographical areas with no
significant concentration of credit risk. The outstanding trade receivables are regularly
monitored, and appropriate action is taken for collection of overdue receivables.

An impairment analysis is performed at each reporting date on an individual basis for
major clients. In addition, many minor receivables are grouped into homogenous
groups and assessed for impairment collectively. The calculation is based on ongoing
customer interactions and management estimate of its realization.
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The ageing analysis of trade receivables as of the reporting date is as follows:

(Rs. In lakhs)

Ageing of trade receivables As at March | As at March
31, 2026 31,2025
Within the credit period 164.47 5,490.95
0 - 180 days past due 1561.64 401.50
More than 180 days past due 1.92 603.20
Total Trade Receivables 1728.03 6,495.66

Reconciliation of loss allowance provision for Trade Receivables:

(Rs. In lakhs)

Particulars As at March | Asat March
31,2026 31,2025

Balance as at the beginning of the year 13.03 -
On Conversion of LLP to Private Limited - 2.28
Impairment losses recognized in the year based on lifetime - 10.75
expected credit losses

Amounts written off during the year as uncollectible - -
Amounts reversed during the year (2.83) -
Amounts recovered during the year - -
Balance at the end of the year 10.20 13.03

Cash and cash equivalents
Credit risks from balances with banks and financial institutions are managed in
accordance with the Company policy.

(E) Liquidity risk management

Liquidity risk refers to the risk of financial distress or extraordinary high financing
costs arising due to shortage of liquid funds in a situation where business conditions
unexpectedly deteriorate and requiring financing. The Company requires funds both
for short-term operational needs as well as for long-term capital expenditure growth
projects. The Company generates sufficient cash flow for operations, which together
with the available cash and cash equivalents and short-term investments provide
liquidity in the short-term and long- term. The Company has established an
appropriate liquidity risk management framework for the management of the
Company’s short, medium and long-term funding and liquidity management
requirements. The Company manages liquidity risk by maintaining adequate reserves,
banking facilities and reserve borrowing facilities, by continuously monitoring forecast
and actual cash flows, and by matching the maturity profiles of financial assets and
liabilities.

The table below summarizes the maturity profiles of the company’s financial liabilities
based on contractual undiscounted payments:

Year ended 31st March 2026 Amount in Lakhs)

Particulars On Lessthan | 3to12 1to5 >5 years Total
Demand | 3 months | months years

Borrowings 7,018.06 - - - - 7018.06

(Other than

Lease

Liabilities)
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Lease - 28.68 90.71 470.33 - 589.72

Liabilities

Trade - 20.08 - - - 20.08

Payables

Total 7,018.06 48.76 90.71 470.33 - 7,627.86

Year ended 31st March 2025 (Amount in Lakhs)

Particulars On Less than | 3to12 1to5 >5years | Total

Demand | 3 months | months years |

Borrowings 4,975.15 - - - -| 497515

(Other than

Lease

Liabilities) :

Lease - 33.16 104.72 680.52 | - | 818.40

Liabilities = sl

Trade - 0.15 - - - 0.15

Payables

Total 497515 | . 3331 104.72 680.52 - 5793.70
. Collateral

The Company has pledged part of its trade receivables, inventories, short-term
investments, cash and cash equivalents and all current assets to fulfil certain collateral
requirements for the banking facilities extended to the Company. There is an
obligation to return the securities to the Company once these banking facilities are
surrendered.

Capital management

For the purpose of the Company’s capital management, capital includes issued equity
capital, share premium and all other equity reserves attributable to the equity holders
of the parent. The primary objective of the Company’s capital management is to
maximize the shareholder value.

The Company manages its capital structure and adjusts in light of changes in
economic conditions and the requirements of the financial covenants. To maintain or
adjust the capital structure, the Company may adjust the dividend payment to
shareholders, return capital to shareholders or issue new shares. The Company
monitors capital using a gearing ratio, which is net debt divided by total capital plus
net debt. The Company includes within net debt, interest bearing loans and
borrowings, less cash, and cash equivalents, excluding discontinued operations.

The Company monitors its capital using gearing ratio, which is net debt divided to
total equity. Net debt includes, interest bearing loans and borrowings less cash and
cash equivalents, bank balances other than cash and cash equivalents and current
investments. Company’s gearing ratio at the end of the reporting period is as follows:

(Amount Rs. In lakhs)

Particulars 31.03.2026 | 31.03.2025

Long Term Borrowings = =

Current maturities of long-term debt

Short Term Borrowings 7018.06 |  4,975.15




STARMANGALSUTRA PRIVATE LIMITED
CIN - U32111MH2024PTC425449

Notes forming part of Standalone Financial Statements

Less: Cash and Cash Equivalent (185.71) (239.88)
Less: Bank balances other than cash and cash equivalent (2549.00) |  (1,347.00)
Less: Equity shares pledged - | (1,268.01)
Net Debt 4,283.35 2,120.26
Total Equity . 11,881.45 9,763.42
Capital and Net Debt 16,164.80 11,883.68
Gearing Ratio ; 26.50% 17.84%

In order to achieve this overall objective, the Company’s capital management, amongst
other things, aims to ensure that it meets financial covenants attached to the interest-
bearing loans and borrowings that define capital structure requirements. Breaches in
meeting the financial covenants would permit the bank to immediately call loans and
borrowings. There have been no breaches in the financial covenants of any interest-
bearing loans and borrowing in the current period.

No changes were made in the objectives, policies or processes for managing capital
during the years ended 31st March, 2026.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance
sheet cannot be measured based on quoted prices in active markets, their fair value is
measured using valuation techniques including the DCF model. The inputs to these
models are taken from observable markets where possible, but where this is not
feasible, a degree of judgement is required in establishing fair values. Judgements
include considerations of inputs such as liquidity risk, credit risk and volatility.
Changes in assumptions about these factors could affect the reported fair value of
financial instruments.
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STARMANGALSUTRA PRIVATE LIMITED
OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS

NOTE 49
Financial Instruments
{A) Accounting Classification and Fair Value (Amount % in Lakhs)
As at 31st March 2026 As at 31st March 2025
Financial Assets/Financial Liabilities FVTOCI .-‘\rr:;:l:ltsed FVTOCI Amortised Cost
(i) |Financial Assets
MNon Current Investments (Other than those held in
1 i : - - 1,268.01 -
subsidiary companies)
2 |Trade Receivables - 1.717.83 - 6,481.63
3 |Cash & Cash Equivalents - 185.71 - 239.88
4 |Bank balances other than (3} above - 2,549.00 - 1,347.00
5 |Loans - 1,514.73 - 8.52
6 |Other financial assets - 276.47 - 329.34
(ii) | Financial liabilities
1 |Borrowings - 7,018.06 - 4,975.15
2 |Lease Liabilities - 589.72 - 818.40
3 |Trade Payable - 20.08 - 0.16
4 |Other Financial Laibilities - 464.86 - 14.52

The Company has disclosed financial instruments such as cash and cash equivalents, other bank balances, trade receivables, loans,
Borrowings and trade payables at carrying value because their carrying amounts are a reasonable approximation of the fair values due to
their short-term nature

(B) Fair Value Measurements hierarchy (Amount ¥ in Lakhs)
As at 31st March 2026 As at 31st March 2025

n ™ Significant Significant s Significant Significant

Financial Assets / Financial Liabilities Quo.ted Pricein |y ervable | Unobservable Quo_ted Pricein [ ) ervable | Unobservable
Active Market Active Market
(Level 1) Inputs Inputs (Level 1) Inputs Inputs
{Level 2) {Level 3) (Level 2) {Level 3)
(i) | Financial Assets
1 | Non Current Investments - - - 1,268.01 - -
NOTE 50

Security of Net Current Assets against borrowings
Reconciliation between Net Current Assets as per Quarterly statement filed with the Bank and Current Assets as per Books of accounts

The company has been sanctioned working capital limits in excess of 5 crores Rupees, in aggregate, from banks or financial Instituions on the basis of Secutiy of Current Assets.
The amount of net current assets reported in the financial statements differ from the amount submitted to the bank by Rs.0.02/- lakhs, {Rs.18.66/- Lakhs), Rs.19.84/- Lakhs and
NIL lakhs as at June, 2025, September, 2025, December, 2025 and March, 2026 respectively. These differences are on account of data submitted to the bank from provisional
finacial statement subject to pending finalization.

NOTE 51

{A} Company as Lessee

The Company adopted Ind AS 116 “Leases” and applied the standard to the lease contracts using the modified retrospective method. Consequently, the Company recorded the
lease liability at the present value of the lease payments discounted at the incremental borrowing rate and the right of use asset at value equal to the lease liability subject to the
adjustments for prepayments and accruals. The weighted average incremental borrowing rate of 9% has been applied to lease liabilities recognised in the Balance Sheet at the
date of initial application. The Company's leased assets primarily consists of lease for Factory premise rented in Navi Mumbai. They have a lease term of 5 years. The Company
applies the ‘short-term lease’ recognition exemptions for leases whose term is 12 months or less.

(i) The movement in Lease liabilities during the year {Amount ¥ in Lakhs)
Particulars 31,03.2026 31.03.2025
Opening Balance R18.40 S
Additions on account of conversion of LLP to Pvt Ltd - 153.27
Additions during the year - 704.51
berecognised during the year (115.39) -
Finance costs incurred during the year 61.80 10.63
Payments of Lease Liabilities (175.10) (50.00)
Closing Balance - 589.72 818.40
year : {Amount T in Lakhs)
Particulars 31.03.2026 31.03.2025
Opening Balance 803.59 L
Additions on account of conversion of LLP to Pvt Ltd - 141.61
Additions during the year 2 704.51
Lease Expired/ Retired 27.15 -
beprecia}ion charged during the year 153.22 42.53
Closing Balance 423.23 803.59




STARMANGALSUTRA PRIVATE LIMITED

OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS

(iif) Amount Recognised in Statement of Profit & Loss Account during the Year (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025

Amortization expense of right-of-use assets 153.22 42.53

Interest expense—o—n lease liabilities 61.80 10.63

~Expense reiati.ng to short-term leases (inau&ed in other expenses) 17.98 3.73

i b TOTAL 233.00 56,88

(iv) Amounts recognised in statement of cash flows (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025

Total Cash outflow for Leases 113.30 39.37

[ TOTAL 113.30 39.37

(v) Maturity analysis of lease liabilities (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025

Less than one year 119.39 137.88

One to five years 470.33 680.52

[More than five years ] - =

I Total Lease Liability 589.72 818.40

(vi) Balances of Lease Liabilities (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025

Non Current Lease Liability 470.33 680.52

Current Lease Liability 119.39 137.88

[ Total Lease Liability 589.72 818.40

(B) Company as Lessor

The Company has classified its subleases as finance lease where the sublease covers substantial portion of the remaining period of the head lease. The following table sets outs
the maturinty analysis of lease receivables, showing undiscounted lease payments to be received after reporting date. The Company has sub-leased factory premise that has been
present as Net Investment in Lease (Under Current and Non-Current Other Financial Assets).

The company recognised the interest income on lease receviables of Rs.6.10/ - lakhs (Previous year: Rs.NIL).

The following table sets out a maturity analysis of Net investment in lease, showing the undiscounted lease payments to be received after the reporting date.

(i) Maturity analysis of Net Investment in Lease (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025

Maturity Analysis of contractual undiscounted cash flows

_Les; th_zin_one year : 84.15 -
One to five years 80.34 o
[More than five years d -
Total undiscounted lease receviable 164.50 -
Unearned fiance income 1 14.05 -
Net Investment in lease 150.45 -




" STARMANGALSUTRA PRIVATE LIMITED
OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS

NOTE 52

The Company is primarily engaged in the business of manufacture of gold jewellery which in the context of Indian Accounting Standard (Ind AS)
108 on Operating Segments constitutes a single reportable segment. The relevant information regarding secondary segment reporting (by
geographical segment) is presented as follows:

(Amount % in Lakhs)
Particulars 31.03.2026 31.03.2025
Domestic Sales 60,950.90 40,300.59
Export Sales 1,197.25 -
62,148.15 40,300.59
NOTE 53

The Company has a process whereby periodically all long term contracts (including derivative contracts) are assessed for material foreseeable losses.
At the year end, the Company has reviewed and there are no long term contracts for which there are any material foreseeable losses. The Company
has ensured that adequate provision as required under any law/accounting standards for material foreseeable losses on derivative contracts has
been made in the books of accounts.

NOTE 54

Disclosure Of Transactions With Struck Off Companies

The Company did not have any material transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of the
Companies Act, 1956 during the financial year.

NOTE 55

No transactions to report against the following disclosure requirments as notified by MCA pursuant to amended schedule III :

(a) Crypto Currency or Virtual Currency

{b) Benami Property held under Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder

(c) Registration of charges or satisfaction with Registrar of Companies

(d) Relating to borrowed funds:

i. Wilful defaulter

ii. Utilisation of borrowed funds & share premium

iii. Discrepancy in utilisation of borrowings

(e) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with
the understanding that the Intermediary shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(f) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Group shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding

Party (Ultimate Beneficiaries) or

(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(g) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or

disclosed as income during the year in the tax assessmenis under the Income Tax Act, 1961 (such as, search or survey or any other relevant
provisions of the Income Tax Act, 1961

NOTE 56

The Company was incorporated as a Private Limited Company on 17th May, 2024 under the Companies Act, 2013, upon conversion from the
erstwhile Starmangalsutra LLP, a Limited Liability Partnership registered under the LLP Act, 2008. The conversion has been carried out in
accordance with the provisions of Section 366 read with Rule 3 of the Companies (Authorised to Register) Rules, 2014 and relevant applicable
provisions of the Companies Act, 2013.

Pursuant to the conversion, all assets and liabilities of the LLP as on the date of conversion have been transferred to the Company and the same have

been incorporated in the books of account of the Company as the opening balances.
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STARMANGALSUTRA PRIVATE LIMITED
OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS

NOTE 57
The Group has complied with the requirements of the number of layers prescribed under clause (87) of Section 2 of the Companies Act, 2013 read
with Companies (Restriction on number of Layers) Rules, 2017.

NOTE 58
The figures for the comparative periods have been regrouped wherever necessary, to conform to the current year's classification.

For VJ SHAH & CO o FOR AND ON BEHALF OF THE BOARD
Chartered Accountants
FRN:109823W
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NIRAV MALDE MANGESH/CHAUHAN D AN CHAUHAN
(PARTNER) ( DIRECTOR ) (DIRECTOR)
MEMBERSHIP NO. : 152425 DIN: 02138048 DIN: 02138075

PLACE : MUMBAI
DATE :25 MAY 2026
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