SPEED BANGLE PRIVATE LIMITED
(Formerly known as Ganna N Gold Private Limited)
CIN: U27200MH2021PTC354294
Registered Address: Plot No D-12/9 MIDC TTC, Industrial Area Turbhe, Navi
Mumbai, Thane, Maharashtra, India, 400705

Email Id: accounts@speedbangle.com
Contact No: +91 9082139468

NOTICE OF 5" ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE FIFTH ANNUAL GENERAL MEETING (‘AGM’) OF THE MEMBERS
OF SPEED BANGLE PRIVATE LIMITED (FORMERLY KNOWN AS GANNA N GOLD PRIVATE LIMITED)
WILL BE HELD ON TUESDAY, 29™ SEPTEMBER 2026, COMMENCED AT 10:45 A.M. AT PLOT NO
D-12/9 MIDC TTC, INDUSTRIAL AREA TURBHE, NAVI MUMBAI, THANE, MAHARASHTRA, INDIA,
400705, TO TRANSACT THE FOLLOWING BUSINESSES:

Ordinary Business:

1. Toreceive, consider and adopt the financial statements of the Company for the financial year
ended 31% March 2026, including the Audited Balance Sheet as at 31 March 2026, the
Statement of Profit and Loss and Cash Flow Statement for the year ended on 31t March, 2026
and the reports of the Board of Directors and Auditors thereon.

To consider and if thought fit, to pass the following resolution as ‘Ordinary resolution’:

“RESOLVED THAT the Audited Financial Statements of the Company for the year ending
31t March, 2026 including the audited Balance sheet as on 31 March, 2026, the statement of
Profit & Loss and Cash Flow Statement for the financial year ended on 31t March, 2026 and the
reports of the Board of Directors and Auditors thereon be and are hereby approved and
adopted.”

RESOLVED FURTHER THAT any of the Executive Directors of the Company, be and are, hereby
authorized jointly and severally to take such steps as may be necessary for obtaining approvals,
statutory or otherwise, in relation to the above and to settle all matters arising out of and
incidental thereto and sign and execute all applications, documents and writings that may be
required, on behalf of the Company and generally to do all acts, deeds and things that may be
necessary, proper, expedient or incidental for the purpose of giving effect to the aforesaid
resolution.”

2. To re-appoint Mr. Mangesh Chauhan (DIN: 02138048), who retires by rotation as an Executive
Director.

To consider and if thought fit, to pass the following resolution as ‘Ordinary resolution’:

“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions, if
any, of the Companies Act, 2013 and the rules made thereunder, Mr. Mangesh Chauhan
(DIN: 02138048), Executive Director of the Company, who retires by rotation at this Annual
General Meeting in accordance with the provisions of the Articles of Association of the
Company, be and is hereby re-appointed as a Director of the Company, liable to retire by
rotation.”

RESOLVED FURTHER THAT any of the Executive Directors of the Company, be and is hereby
severally authorized to sign and submit e-form and all relevant e-forms, documents, in respect
of aforesaid resolution with the Registrar of Companies and to do all such acts, deeds and things



as may be necessary or expedient in their entire discretion, for the purpose of giving effect to
this resolution and for matters connected therewith or incidental thereto.”

. To appoint M/s M S K A & Associate LLP, Chartered Accountants (Firm Registration No.
105047W/W101187), as Statutory Auditors of the Company.

To consider and if thought fit, to pass the following resolution as ‘Ordinary resolution’:

“RESOLVED THAT pursuant to the provisions of Sections 139, 142 and other applicable
provisions, if any, of the Companies Act, 2013, read with the Companies (Audit and Auditors)
Rules, 2014 (including any statutory modification(s) or re-enactment(s) thereof for the time
being in force), M/s M S K A & Associate LLP., Chartered Accountant, (FRN-105047W/
W101187), be and are hereby appointed as Statutory Auditors of the Company for a five
consecutive financial years, to hold office from the conclusion of the 6th Annual General
Meeting until the conclusion of the 11" Annual General Meeting, to audit the financial
statements of the Company for the financial years commencing from FY 2026-27 to FY 2030-31,
on such remuneration as may be fixed by the Board of Directors in consultation with the
Auditors.”

RESOLVED FURTHER THAT the Board be and is hereby authorized to finalize the remuneration
of the Statutory Auditor and to do all such acts, deeds, and things as may be required in this
regard to give effect to above resolution including the filing of forms with Registrar of
Companies and making intimations to Stock Exchange(s) if required.”

For Speed Bangle Private Limited
(Formerly Known as Ganna N Gold Private Limited)

sd/-

Mangesh Chauhan
Director

DIN: 02138048
Date: 04-09-2026
Place: Navi Mumbai

Registered Office:

Plot No D-12/9 MIDC TTC, Industrial Area

Turbhe, Navi Mumbai, Thane,

Maharashtra, India, 400705

E-mail: accounts@speedbangle.com

Corporate Identity Number: U27200MH2021PTC354294



NOTES:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy/proxies to
attend and vote instead of himself/ herself. Such a proxy/ proxies need not be a member of the
company.

2. A person can act as proxy on behalf of members not exceeding fifty (50) and holding in the
aggregate not more than ten percent of the total share capital of the Company. The instrument
of Proxy in order to be effective, should be deposited at the Registered Office of the Company,
duly completed and signed, not less than 48 hours before the commencement of the meeting. A
Proxy form is sent herewith. Proxies submitted on behalf of the companies, societies etc., must
be supported by an appropriate resolution/authority, as applicable.

3. Corporate Members intending to send their authorized representatives to attend the meeting
are requested to lodge a certified copy of the Board Resolution authorizing their representative
to attend and vote on their behalf at the Meeting.

4. Members/proxies are requested to bring duly attendance slip sent herewith to attend the
meeting.

5. During the period beginning 48 hours before the time fixed for the commencement of the
meeting and ending with the conclusion of the meeting, a member would be entitled to inspect
the proxies lodged at any time during the business hours of the Company, provided that not
less than three days’ notice in writing of the intention so to inspect is given to the Company.

6. Members are requested to bring their copy of the Annual Report at the Annual General
Meeting.

7. All documents referred to in the accompanying Notice shall be open for inspection at the
Registered Office of the Company during (3.00 pm to 5.00 pm) on all working days, upto and
including the date of the Annual General Meeting of the Company.

8. The Registers maintained under the Companies Act, 2013 will be available for inspection by the
members at the Annual General Meeting.



Explanatory statement
(Pursuant to Section 102 of the Companies Act, 2013)

Item No. 3:

M/s. VJ Shah & Co., Chartered Accountants, the Statutory Auditors of the Company, resigned from
the office of Statutory Auditors of the Company, resulting in a casual vacancy.

Accordingly, pursuant to the provisions of Section 139(8) and other applicable provisions of the
Companies Act, 2013 (“Act”) and the rules made thereunder, the Board of Directors appointed M/s.
M S K A Associates LLP (formerly known as M S K A & Associates), Chartered Accountants, Firm
Registration No. 105047W/W101187, as the Statutory Auditors of the Company to fill the casual
vacancy caused by the resignation of M/s. VJ Shah & Co., with effect from 9th May, 2026 until the
conclusion of the ensuing Annual General Meeting. The said appointment was duly approved by the
Members of the Company at their meeting held on 17th June 2026.

The Board of Directors now proposes the appointment of M/s. M S K A Associates LLP as the
Statutory Auditors of the Company for a term of five consecutive financial years commencing from
FY 2027-28 to FY 2031-32, pursuant to the provisions of Sections 139, 141 and other applicable
provisions of the Act and the rules made thereunder.

M/s. M S K A Associates LLP have consented to their appointment and have confirmed their
eligibility for appointment as Statutory Auditors of the Company and that they are not disqualified
from being appointed under Section 141 of the Act. They have further confirmed that their
appointment, if approved, shall be in accordance with the applicable provisions of the Act and the
rules made thereunder.

The remuneration payable to the Statutory Auditors shall be such as may be mutually agreed
between the Board of Directors of the Company and the Statutory Auditors, in addition to applicable
taxes and reimbursement of reasonable out-of-pocket expenses incurred in connection with the
audit.

The Board recommends the appointment of M/s. M S K A Associates LLP, Chartered Accountants, as
Statutory Auditors of the Company for a term of five consecutive financial years from FY 2027-28 to
FY 2031-32, as set out in Item No. 3, for approval of the Members by way of an Ordinary Resolution.

None of the Directors, Key Managerial Personnel of the Company or their respective relatives is
concerned or interested, financially or otherwise, in the proposed resolution.



PROFILE OF DIRECTOR
DIRECTOR SEEKING RE-APPOINTMENT

Details of the Directors seeking appointment pursuant to the Secretarial Standard on General
Meetings (SS-2) Issued by the Institute of Company Secretaries of India, as applicable

Particulars Mangesh Chauhan

Age 47 Years
Date of appointment/re -appointmentin | 28-09-2026
the Company

Experience in Functional areas Approximately more than Two Decades

Qualification S.Y. B.com

Terms and condition of Appointment As per approved terms and condition of
appointment

Last Remuneration (Rs.) Rs. 29,24,910/- per annum during FY 2025-26

Directorship in other Companies e Sky Gold and Diamonds Limited (Formerly

(Public Limited Companies) known as Sky Gold Limited).

e Sparkling Chains Private Limited
e Starmangalsutra Private Limited

Membership of Committees of other Member of Audit Committee in Sky Gold and
Public Companies (Audit Committee/ Diamonds Limited (Formerly known as Sky Gold
Nomination Remuneration Committee/ Limited).

Stakeholders Relationship Committee)

No. of Shares held in the Company Holds 1 Equity Share as a Nominee of Sky Gold
and Diamonds Limited (Formerly known as Sky
Gold Limited).

First Appointment by the Board 30-07-2025
Relationship with other Director, Brother of Mr. Darshan Chauhan and Cousin
Manager, and KMP Brother of Mr. Mahendra Chauhan, Directors of

the Company
Board Meeting Attended (F.Y. 2025-26) 8 (Eight) Board Meetings were Attended during
the F.Y. 2025-26.




ATTENDANCE SLIP

5'" Annual General Meeting

Please fill this attendance slip and hand it over at the entrance of the venue of the meeting.

Name of the Shareholder

Registered Address

No. of Shares Held
Registered Folio No./ DP ID/ Client ID

| certify that | am an authorized representative for the above-named shareholder of the Company.
| hereby record my presence at the 5™ Annual General Meeting of Speed Bangle Private Limited
(Formerly known as Ganna N Gold Private Limited) scheduled to be held on Tuesday,
29 September 2026 at 10:45 A.M at Plot No D-12/9, MIDC TTC, Industrial Area Turbhe, Navi
Mumbai, Thane, Maharashtra, India, 400705.

Signed this day of 2026.

Name of the Member / Proxy Signature of the Member / Proxy
(in block letters)

Note:
1. Only Members/Proxy holders can attend the meeting.

2. Members/Proxy holders are requested to bring the duly completed Attendance slip with them
and hand it over to the entrance, affixing their signature on the slip.



PROXY FORM

[Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies

(Management and Administration) Rules, 2014]

Name of the Member(s):

Registered Address:

E-mail Id:

Folio No/Client Id:

DP ID:
I/We, being the member(s) of ................... shares of the above-named Company, hereby appoint

Name Address

Lo | i | ettt st sttt e s he et e e ae e et aenteereente ereenteenes
E-mail 1d: oo Signature:

or failing him/her

Name Address:

2 | e | e bbbt s b e es e et s et eebeenteene
E-mail Id: oo Signature:

as my/our Proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 5% Annual
General Meeting of the Company, to be held on Tuesday, 29%" September 2026 at 10:45 A.M,
Commenced At 10:40 A.M. at Plot No D-12/9 MIDC TTC, Industrial Area Turbhe, Navi Mumbai,
Thane, Maharashtra, India, 400705 and at any adjournment thereof in respect of the following

resolution as

are indicated below:

Sr. No. |

Resolutions

For | Against

Ordinary B

usiness:

To receive, consider and adopt the financial statements
of the Company for the financial year ended 31st March
2026, including the Audited Balance Sheet as at 31st
March 2026, the Statement of Profit and Loss and Cash
Flow Statement for the year ended on 31st March 2026
and the reports of the Board of Directors and Auditors
thereon.

To re-appoint Mr. Mangesh Chauhan (DIN: 02138048),
who retires by rotation as an Executive Director

Appointment of Statutory Auditors and fixing their
remuneration




Signed this .....cccceeviveecennanae day Of e 2026

Signature of Shareholder(s): Please affix the

Revenue
Signature of Proxy holder(s): Stamp of Re. 1
NOTE:

This form of Proxy, in order to be effective, should be duly completed and deposited at the
Registered Office of the Company, at Plot No D-12/9 MIDC TTC, Industrial Area Turbhe, Navi
Mumbai, Thane, Maharashtra, India, 400705 not less than Forty-Eight Hours (48) before the
commencement of the Meeting.



SPEED BANGLE PRIVATE LIMITED
(Formerly known as Ganna N Gold Private Limited)
CIN: U27200MH2021PTC354294
Registered Address: Plot No D-12/9 MIDC TTC, Industrial Area Turbhe, Navi
Mumbai, Thane, Maharashtra, India, 400705

Email Id: accounts@speedbangle.com
Contact No: +91 9082139468

BOARD REPORT
To
The Members of
Speed Bangle Private Limited
(Formerly known as Ganna N Gold Private Limited)

Your directors have pleasure in submitting their 6™ Annual Report of the Company together with
the Audited Statements of Accounts for the year ended 315 March 2026.

FINANCIAL RESULTS:

The Company’s financial performance for the year under review is given hereunder:

(In Lakhs)

Particulars 2025-26 2024-25
Revenue from Operations 4,156.50 8,713.13
Other Income - 0.92
Total Income 4,156.50 8,714.05
Total Expenses 2149.65 7,854.89
Profit / (Loss) before Extra-ordinary items and Tax 2,006.85 859.16
Preliminary Expenses Written off - -
Profit / (Loss) Before Tax 2,006.85 859.16
Tax Expense 34810 14680
Profit / (Loss) After Tax 1,658.74 712.36
Balance carried to General Reserve 1,658.74 712.36

STATE OF COMPANY’S AFFAIRS AND FUTURE OUTLOOK

There was no change in the nature of the business of the Company, during the year under review.
During the year under review, the Company has earned a Profit of Rs. 1,658.74/- (In Lakhs) as
against the profit of Rs. 712.36/- (In Lakhs) in the previous financial year.

DIVIDEND:

With a view to conserve resources, your directors have thought it prudent not to recommend any
dividend for the financial year under review.

TRANSFER OF UNCLAIMED DIVIDEND AND UNCLAIMED SHARES:
Not Applicable as the Company has not declared a Dividend till date.
TRANSFER TO RESERVE

The Company has transferred all the profits to the General Reserve.



SHARE CAPITAL:

The Company has neither issued any class or category of shares, Employee Stock Options or Sweat
Equity during the year under review. The Authorised Share Capital of the Company is Rs. 1,00,000
(Rupees One Lakh Only), divided into 10,000 (Ten Thousand only) Equity Shares of Rs. 10/- each,
and issued and paid-up capital of the Company is Rs. 1,00,000 (Rupees One Lakh Only) divided into
10,000 (Ten Thousand only) Equity Shares of Rs. 10/- each which has remained unchanged during
the year under review.

MATERIAL CHANGES:
The following Material and Important Changes occurred during the Financial Year 2025-26:

e Acquisition
The company at the Board Meeting held on 15th April, 2025, approved the 100% acquisition
of the Company by M/s. Sky Gold and Diamonds Limited (formerly known as Sky Gold
Limited) from its existing shareholders through a share swap, making the Company a Wholly
Owned Subsidiary of M/s Sky Gold and Diamonds Limited (formerly known as Sky Gold
Limited).

Thus, pursuant to said acquisition, the promoter of the Company is its Holding Company i.e.
M/s. Sky Gold and Diamonds Limited.

e Change in Name of the Company
The Members of the Company, at their meeting held on 30th July 2025, approved by way of a
Special Resolution the change of name of the Company from “Ganna N Gold Private Limited”
to “Speed Bangle Private Limited” and consequential alteration of the Articles of Association
(“AOA”) and Memorandum of Association (“MOA”) of the Company.

e Change in Registered office of the Company
The Board of Directors, at its meeting held on 30th July, 2025, and the Members of the
Company at the Extraordinary General Meeting held on 30th July, 2025, approved the shifting
of the Registered Office of the Company from B-34, Nand Bhuvan Industrial Estate, Mahakali
Caves Road, Andheri (East), Chakala MIDC, Mumbai — 400093 to Plot No. D-12/9, MIDC TTC
Industrial Area, Turbhe, Navi Mumbai — 400705, within the jurisdiction of the same Registrar
of Companies.

e Alteration of Articles of Association
The Board of Directors, at its meeting held on 7th February 2026, approved the alteration of
the Articles of Association of the Company. The said alteration was subsequently approved by
the members of the Company at the Extraordinary General Meeting held on 7th February
2026.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE
COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL
STATEMENT RELATE AND THE DATE OF THE REPORT:

There are no material changes or commitments affecting the financial position of the Company
between the end of the financial year to which this financial statement relates and the date of this
report.



SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:

During the year under review, the Company does not have any Subsidiary Company/Joint
Venture/Associate Company.

DEPOSITS:

The Company has neither accepted nor renewed any deposits under the provisions of Section 73
of the Companies Act, 2013 and the rules made thereunder during the year under review.

UNSECURED LOAN FROM DIRECTORS:

During the financial year under review, the Company availed temporary unsecured loans from its
Directors for meeting its business requirements. The said loans were accepted and repaid during
the financial year in accordance with the applicable provisions of the Companies Act, 2013 and the
rules made thereunder.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES:

All transactions/contracts/arrangements entered into by the Company with related party (ies) as
defined under the provisions of Section 2(76) of the Companies Act, 2013, during the financial
year under review were in the ordinary course of business and on an arm’s length basis.

The details of Related Party Transactions is available under Note No. 36 of the Financial
Statements for the year under review.

There were no material contracts or arrangements entered with related parties during the year
under review. Accordingly, Form AOC-2 is not applicable to the Company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND
OUTGO:

Information pursuant to Section 134(3) of the Companies Act, 2013 read with the Rule 8(3) of the
Companies (Accounts) Rules 2014.

A. CONSERVATION OF ENERGY

The Disclosure of particulars with respect to conservation of energy pursuant to Section
134(3)(m) of the Companies Act, 2013 are not applicable of the Company. However, the
Company has made best efforts and adopted all relevant measures for conservation of the
Company.

B. TECHNOLOGY ABSORPTION

The Company has not imported any technology and no significant expenditure has been
incurred on the Research and Development Activities.



C. FOREIGN EXCHANGE EARNINGS & OUTGO

During the year under consideration, the Foreign Exchange Earnings and Expenditures were as
follows:

(In Lakhs
Particulars Financial Year 2025-26 Financial Year 2024-25
Foreign exchange Paid NIL NIL
Foreign exchange Received NIL NIL

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT
POLICY OF THE COMPANY:

The Company has in place mechanism to identify, assess, monitor and mitigate various risks to key
business objectives. Major risks identified by the businesses and functions are systematically
addressed through mitigating actions on a continuing basis. The potential risks are inventoried and
integrated with the management process such that they receive the necessary consideration
during decision making

CORPORATE SOCIAL RESPONSIBILITY:

During the Financial Year 2025-26, the provisions relating to Corporate Social Responsibility (CSR)
under Section 135 of the Companies Act, 2013 became applicable to the Company. Accordingly,
the Company has complied with the applicable provisions of the Companies Act, 2013 and the
Companies (Corporate Social Responsibility Policy) Rules, 2014 and undertaken CSR activities in
accordance with its CSR Policy.

The report on Corporate Social Responsibility as required under Section 135 of the Companies Act,
2013 part of the Annual Report as Annexure A.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT, 2013:

During the year under review, the Company, all Loans, Guarantees, and investments made are as
per Section 186 of the Companies Act, 2013 and form part of Notes to the Financial Statements.

COMPANY’S POLICY RELATING TO DIRECTOR’S APPOINTMENT, PAYMENT OF REMUNERATION
AND DISCHARGE OF THEIR DUTIES:

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company.

EXTRACT OF ANNUAL RETURN:
The Company does not have its website and hence web link of the Annual Return in Form MGT-7

pursuant to the provisions of Section 92 read with Rule 12 of the Companies (Management and
Administration) Rules, 2014 is not given in the Report.



MATTERS RELATED TO THE BOARD OF DIRECTORS:

a. Board of Directors

During the financial year under review, following is the Composition of Board of Director took
place:

The following were the Directors of the Company as on 31st March 2026:

Sr. Name of Director Designation DIN
Mangesh Ramesh Executive Director 02138048
2. Darshan Ramesh Executive Director 02138075
3. Mahendra Champalal Executive Director 02138084

During the financial year, Mr. Jinesh Ganna and Mr. Vikas Ganna ceased to be Directors of
the Company with effect from 30th July 2025.

The Board of Directors placed on record its sincere appreciation for the valuable
contributions, guidance, and dedicated services rendered by them during their tenure with
the Company.

Further, the Board of Directors appointed Mr. Mangesh Chauhan, Mr. Darshan Chauhan and
Mr. Mahendra Chauhan as Additional Directors of the Company with effect from
30th July 2025. Their appointments as Directors of the Company were subsequently
approved by the Members at the Extraordinary General Meeting held on 30th July 2025.

ii. Retirement by Rotation:

As per the provisions of Section 152 of the Companies Act, 2013, Mr. Mangesh Ramesh
Chauhan (DIN: 02138048) will retire by rotation at the ensuing Annual General Meeting
and, being eligible, offer himself for re-appointment. The board of directors has
recommended his re-appointment for the approval of the Member’s.

b. Declaration by Directors

Based on the declarations and confirmations received, none of the Directors of the Company
are disqualified from being appointed/continuing as Directors in terms of section 164(2) of the
Act.

c. Declaration by Independent Directors

The provisions of Section 149(4) of the Act pertaining to the appointment of Independent
Directors are not applicable to the Company.

d. Familiarization Program for Independent Directors:

The Company do not require to appoint Independent Director.



e. Compliance With Applicable Secretarial Standards:

The Company has duly followed the applicable Secretarial standards, relating to Meeting of the
Board of Directors (SS-1) and General Meeting (SS-2), issued by the Institute of Company
Secretaries of India (ICSI).

BOARD MEETINGS:

The Board of Directors met 10 times during the period under review in accordance with the
provisions of the Companies Act, 2013 and rules made thereunder.

5. Date of . - Name of the Directors

No.| mestine | e | Gema | Cheuan | Chouhan | Chauan
1 | 15.04-2025 Present Present NA NA NA
2 | 25.06-2025 Present Present NA NA NA
3 | 30-07-2025 Present Present Present Present Present
4 | 05-08-2025 NA NA Present Present Present
5 | 01-09-2025 NA NA Present Present Present
6 | 15-09-2025 NA NA Present Present Present
7 | 11-11-2025 NA NA Present Present Present
8 |12-11-2025 NA NA Present Present Present
9 | 23-12-2025 NA NA Present Present Present
10 | 07-02-2025 NA NA Present Present Present

The Company has complied with the applicable Secretarial Standards in respect of all the above-
Board meetings.

DIRECTORS RESPONSIBILITY STATEMENT:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby
submit its responsibility Statement:

a) in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit of the
company for that period;

¢) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets

of the company and for preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis; and



e) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

STATUTORY AUDITORS:

M/s Banshi Jain & Associates, Chartered Accountants, tendered their resignation as the Statutory
Auditors of the Company with effect from 7th August 2025, citing change in management of the
Company as the reason for their resignation.

Consequent upon the resignation of M/s Banshi Jain & Associates, Chartered Accountants, a
casual vacancy arose in the office of the Statutory Auditors of the Company. Accordingly, pursuant
to the applicable provisions of the Companies Act, 2013, the Board of Directors, at its meeting
held on 30th July 2025, appointed M/s V J Shah & Co., Chartered Accountants (Firm Registration
No. 109823W), as the Statutory Auditors of the Company to fill the casual vacancy caused by the
resignation of the erstwhile Statutory Auditors, subject to the approval of the shareholders of the
Company.

The shareholders of the Company, at the 4th Annual General Meeting, approved and confirmed
the appointment of M/s V J Shah & Co., Chartered Accountants (Firm Registration No. 109823W),
as the Statutory Auditors of the Company to hold office from the conclusion of the 4th Annual
General Meeting until the conclusion of the 9th Annual General Meeting, for a term of five
consecutive years, i.e., from the Financial Year 2025-26 to the Financial Year 2029-30, at such
remuneration and reimbursement of out-of-pocket expenses as may be mutually agreed between
the Board of Directors of the Company and the Statutory Auditors.

Subsequent to the close of the financial year, M/s V J Shah & Co., Chartered Accountants,
tendered their resignation as the Statutory Auditors of the Company with effect from 8th May
2026, due to their pre-occupation and other professional commitments. However, they had
completed the statutory audit of the financial statements of the Company for the financial year
ended 31st March 2026 and issued their Independent Auditors' Report thereon.

Pursuant to the resignation of M/s V J Shah & Co., a casual vacancy arose in the office of the
Statutory Auditors. The Board of Directors, at its meeting held on 9th May 2026, appointed M S K
A & Associates LLP, Chartered Accountants (formerly known as M S K A & Associates), Firm
Registration No. 105047W/W101187, as the Statutory Auditors of the Company to fill the casual
vacancy caused by the resignation of the erstwhile Statutory Auditors, subject to the approval of
the shareholders.

The shareholders of the Company approved the appointment of M S K A & Associates LLP,
Chartered Accountants (formerly known as M S K A & Associates), Firm Registration No.
105047W/W101187, through Extraordinary General Meeting held on 17th June 2026. Accordingly,
M S K A & Associates LLP hold office as the Statutory Auditors of the Company until the conclusion
of the ensuing 2" Annual General Meeting, in accordance with the provisions of Section 139(8) of
the Companies Act, 2013.

Further, the Board of Directors has recommended the appointment of M S K A & Associates LLP,
Chartered Accountants (formerly known as M S K A & Associates), Firm Registration No.
105047W/W101187 as the Statutory Auditors of the Company for a term of five consecutive
years, commencing from the conclusion of the ensuing 3™ Annual General Meeting until the
conclusion of the 8" Annual General Meeting of the Company, subject to the approval of the
shareholders at the ensuing Annual General Meeting. The Company has received the written



consent and a certificate from M S K A & Associates LLP confirming that their appointment, if
made, shall be in accordance with the provisions of the Companies Act, 2013 and the rules made
thereunder.

The notes on financial statements referred to in the Auditor’s Report are self-explanatory and,
therefore, do not call for any further comments or explanations. Further, the Auditor’s Report for
the financial year under review does not contain any qualification, reservation, or adverse remark.

REPORTING OF FRAUDS BY STATUTORY AUDITORS:

During the year under review, the Statutory Auditors have not reported any instance of frauds
committed in the Company by its officers or employees to the Board of Directors under Section
143(12) of the Act details of which needs to be mentioned in this Report.

SECRETARIAL AUDITOR:

The Company is not required to appoint Secretarial Auditors as it does not fall under the purview
of the provisions of Section 204 (1) of the Act read with Rule 9 of Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014.

INTERNAL AUDITORS

The Company is not required to appoint Internal Auditors, as it does not fall under the purview of
the provisions of Section 138 of the Act read with Rule 13 of the Companies (Accounts) Rules,
2014.

MAINTENANCE OF COST RECORDS

The Central Government has not specified maintenance of cost records for any services rendered
by the Company under section 148(1) of the Act.

COMMITTEES OF THE BOARD OF DIRECTORS

As the Company is a Wholly Owned Subsidiary of Sky Gold and Diamonds Limited, the provisions
relating to the constitution of the statutory committees are not applicable to the Company, to the
extent exempted under the applicable provisions of the Companies Act, 2013. However, with a
view to ensuring effective governance and oversight, the Company has voluntarily constituted a
Management Committee.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR
DISCLAIMERS MADE BY THE STATUTORY AUDITORS:

There were no qualifications, reservations or adverse remarks made by the Auditors in their
report. The provisions relating to submission of Secretarial Audit Report is not applicable to the
Company.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM:

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.



GENERAL DISCLOSURE

No application has been made nor is any proceeding pending by/against the Company under the
Insolvency and Bankruptcy Code, 2016 during the year under review.

During the year under review, there was no instance of one-time settlement with any Bank or
Financial Institution.

BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under review.
SWEAT EQUITY

The Company has not issued any Sweat Equity Shares during the year under review.
BONUS SHARES

No Bonus Shares were issued during the year under review.

EMPLOYEES STOCK OPTION PLAN

The Company has not granted any Employee Stock Option Scheme of its own. However, certain
employees of the Company have been granted Employee Stock Options by its holding company,
Sky Gold and Diamonds Limited, under the Employee Stock Option Scheme of the holding
company. The said Employee Stock Options were allotted during the financial year 2026-27,
subsequent to the end of the financial year under review.

DISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR TRIBUNAL

No orders have been passed by any Regulator or Court or Tribunal which can have impact on the going
concern status and the Company’s operations in future.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013:

Pursuant to the requirements of Section 22 of Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 read with Rules thereunder, the Company did
not receive any complaint of sexual harassment during the year under review.

Number of complaints received: Nil
Number of complaints disposed off: Nil
Number of complaints pending beyond 90 days: Nil

COMPLIANCE WITH THE MATERNITY BENEFIT ACT, 1961

The Company has complied with the provisions of the Maternity Benefit Act, 1961, including all
applicable amendments and rules framed thereunder. The Company is committed to ensuring a
safe, inclusive, and supportive workplace for women employees. All eligible women employees
are provided with maternity benefits as prescribed under the Maternity Benefit Act, 1961,
including paid maternity leave, nursing breaks, and protection from dismissal during maternity
leave.



The Company also ensures that no discrimination is made in recruitment or service conditions on
the grounds of maternity. Necessary internal systems and HR policies are in place to uphold the
spirit and letter of the legislation.

GENDER-WISE COMPOSITION OF EMPLOYEES

In alignment with the principles of diversity, equity, and inclusion (DEI), the Company discloses
below the gender composition of its workforce as on the March 31, 2026.

Male Employees: 24
Female Employees: 4
Transgender Employees: 0

This disclosure reinforces the Company’s efforts to promote an inclusive workplace culture and
equal opportunity for all individuals, regardless of gender.

PARTICULAR OF EMPLOYEES:

During the year under review, none of the employee has drawn remuneration above the limit as
mentioned in Rule 5(2) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014.

ACKNOWLEDGEMENTS:

Your directors place on records their sincere thanks to employees, bankers, business associates,
consultants, and various Government Authorities for their continued support extended to the

Company’s activities during the year under review.

Your directors also acknowledge gratefully the shareholders for their support and confidence
reposed on the Company.

For and on behalf of the Board of Speed Bangle Private Limited
(Formerly Known as Ganna N Gold Private Limited)

Sd/- Sd/-
Mangesh Chauhan Darshan Chauhan
Director Director

DIN: 02138048
Date: 04/09/2026
Place: Navi Mumbai

DIN:02138075
Date: 04/09/2026
Place: Navi Mumbai



Annexure B

Annual Report on Corporate Social Responsibility (CSR) Activities
[Pursuant to the Companies (Corporate Social Responsibility) Rules, 2014]

1. BRIEF OUTLINE OF CSR POLICY OF THE COMPANY

The Company’s Corporate Social Responsibility (CSR) policy reflects its commitment to operate in
an economically, socially, and environmentally sustainable manner, while recognizing the
interests of all its stakeholders.

The CSR policy of the Company is aligned with the provisions of Section 135 of the Companies
Act, 2013 and the Companies (Corporate Social Responsibility Policy) Rules, 2014. The policy lays
down the framework and guidelines for selecting, implementing, monitoring, and reporting CSR
activities to ensure that the Company contributes meaningfully towards societal development.

The primary objective of the policy is to actively contribute to the social and economic
development of the communities in which the Company operates, and to create a positive
impact on society at large.

The CSR policy is reviewed periodically by the Board and the CSR Committee to ensure its
continued relevance and effectiveness.

2. COMPOSITION OF CSR COMMITTEE:

Not Applicable, as the Company’s CSR expenditure requirement does not exceed Rs. 50 Lakhs
during the financial year, and accordingly, constitution of a CSR Committee is not mandatory
under the applicable provisions of the Companies Act, 2013.

3. Provide the web link where the Composition of the CSR committee, CSR Policy, and CSR projects
approved by the board are disclosed on the website of the Company: Not Applicable as
Company does not have website

4. Provide the details of the Impact assessment of CSR projects carried out in pursuance of sub-rule
(3) of rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014, if applicable
(attach the report): Not Applicable

5. (a) Average net profits of the Company for the last three financial years: Rs. 4,77,92,369/-
(b) Two percent of the average net profit of the company as per section 135(5):
Rs. 9,55,847/-
(c) Surplus arising out of the CSR projects or programs or activities of the previous financial
years: NIL
(d) Amount required to be set off for the financial year, if any: NIL

(e) Total CSR obligation for the financial year: Rs. 9,55,847/-



a)

Rs. 10,00,000/-

b)
c)
d)

Amount spent in Administrative Overheads: Nil
Amount spent on Impact Assessment, if applicable: Nil
Total amount spent for the Financial Year (i+ii+ii+iv): Rs. 10,00,000/-

7. (a) CSR amount spent or unspent for the financial year 2025-26:

Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project):

(inRs.)

Total Amount

Amount Unspent

Total Amount transferred to

The amount transferred to any fund

Spent for the Unspent CSR Account as per | specified under Schedule VII as per the
Financial Year. | caction 135(6) second proviso to section 135(5).
Amount. Date of Name of the Amount. Date of
Transfer Fund transfer.
Rs. 10,00,000/- NA NA NA NA NA
8. (b) Excess amount for set off, if any:
(inRs.)
Sr. No. Particular Amount
(i) Two percent of the average net profit of the company as per section 9,55,847
135(5)
(ii) |Total amount spent for the Financial Year 10,00,000
(iii) |Total amount available for set off NIL
(iv) |Excess amount spent for the financial year [(ii) + (iii) -(i)] 44,153
(v) | Surplus arising out of the CSR projects or programs or activities of the NIL
previous financial years, if any
(vi) | The amount available for set off in succeeding financial years [(iii)-(iv)] 44,153
9. Details of Unspent CSR amount for the preceding three financial years:
Sr. |Preceding Amount Balance Amount Amount transferred to Amount Deficie
No.| Financial | transferred to | Amount in Spent in a Fund as specified remaining | ncy, if
Year(s) | Unspent CSR |Unspent CSR the under Schedule VIl as |to be spent| any
Account under| Account Financial per second proviso to in
sub- section (6)| under sub- | Year (in Rs) sub- section (5) of succeeding
of section 135 |section (6) of section 135, if any Financial
(inRs.) section 135 Amount (in Date [Years (in Rs)
(inRs.) Rs) of Transfer
1 2024-25 | 4,45,013.45 NIL 4,45,013.45 | NIL NIL NIL NA
2 |2023-24 |- - - - - - -
3 |2022-23 |- - - - - - -




10. Whether any capital assets have been created or acquired through Corporate Social
Responsibility amount spent in the Financial Year: Not Applicable

11. Specify the reason(s), if the company has failed to spend two percent of the average net profit as
per section 135(5): Not Applicable

For and on behalf of the Board of Speed Bangle Private Limited
(Formerly Known as Ganna N Gold Private Limited)

Sd/- Sd/-

Mangesh Chauhan Darshan Chauhan
Director Director

DIN: 02138048 DIN:02138075
Date: 04/09/2026 Date: 04/09/2026

Place: Navi Mumbai Place: Navi Mumbai




































SPEED BANGLE PRIVATE LIMITED
{Previously known as Ganna N Gold Private Limited)
(CIN: U27200MH2021PTC354294)
STANDALONE BALANCE SHEET AS AT 31 MARCH 2026

(Amount T in Lakhs
Particulars Note No. 31.03.2026 31.03.2025 01.04.2024
ASSETS
NON-CURRENT ASSETS .
(a) Property, Plant and Equipment 3 248.74 166.56 142.49
(b) Right-of-use asset - 5 -
(c) Capital Work in Progress - = -
(d) Investment Properties - 2 >
() Goodwill = 3 3
(f) Other Intangible Assets 4 14.37 - -
(g) Intangible Assets under development = - -
(h) Biological Assets other than bearer plants - 5 =
(i) Financial Assets
(1) Investments = = o
(ii) Trade Receivables - - -
(iii) Loans = % 2
(iv) Others financial assets 5 142 0.10 -
(j) Deferred tax assets (Net) - = ®
(k) Other non current assets 6 13.59 - -
TOTAL NON-CURRENT ASSETS 278.12 166.66 142.49
CURRENT ASSETS
(a) Inventories 7 2,266.16 965.77 647.72
(b) Financial Assets
(i) Investments - - -
(if) Trade Receivables 8 278.02 109.62 194.47
(iii) Cash & Cash Equivalents 9 151.52 27.63 189.75
(iv) Bank balances other than (iii) above o & T
(v) Loans 10 7.05 0.10 1.02
(vi) Other financial assets 11 28.00 5.00 5.00
(c) Current Tax Assets (Net) 12 - 12.26 15.30
(d) Other Current Assets 13 16.04 5.74 19.74
TOTAL CURRENT ASSETS 2,746.79 1,126.12 1,072.99
TOTAL ASSETS 3,024.91 1,292.78 1,215.48




SPEED BANGLE PRIVATE LIMITED

(Previously known as Ganna N Gold Private Limited)
(CIN: U27200MH2021PTC354294)
STANDALONE BALANCE SHEET AS AT 31 MARCH 2026

{(Amount ¥ in Lakhs)

Particulars Note No. 31.03.2026 31.03.2025 01.04.2024
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share capital 14 1.00 1.00 1.00
(b) Other Equity 15 2,925.31 1,264.46 552.10
TOTAL EQUITY 2,926.31 1,265.46 553.10
) LIABILITIES

NON-CURRENT LIABILITIES
(a) Financial Liabilities

(i) Borrowings = o =

(ia) Lease Liabilities = 2 2

(ii) Trade Payable = - =
(iti) Other Financial Liabilities - = =
(b) Long Term Provisions 16 1.42 3 =
(c) Deferred Tax Liabilities (Net) 17 5.57 3.69 3.10
(d) Other non-current liabilities
TOTAL NON-CURRENT LIABILITIES 6.99 3.69 3.10
CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 18 - - 633.00
(ia) Lease Liabilities - - -
(ii) Trade payables 19
Trade Payables-Micro and Small Enterprises 397 0.24 -
Trade P.ayables— Other than Micro and Small 776 056 3'.51
Enterprises
(iif) Other financial liabilities {(other than those ; I 5
specified in item (c))
(b) Other Current Liabilities 20 6.90 9.89 3.41
() Short Term Provision 21 25.23 12.94 19.37
(d) Current Tax Liabilities (Net) 22 47.94 - -
TOTAL CURRENT LIABILITIES 91.61 23.63 659.29
TOTAL EQUITY AND LIABILITIES 3,024.91 1,292.78 1,215.48

See accompanying notes to the financial statements
The accompanying notes form an integral part of the standalone IND AS financial statements

As per our report of even date
For VJ SHAH & CO FOR AND ON BEHALF OF THE BOARD
Chartered Accountants
FRN. : 109823

DARS AUHAN
(DIRECTOR)
DIN: 02138075

NIRAV MALDE
(PARTNER)

MEMBERSHIP NO. : 152425

PLACE : MUMBAI
DATE :25 MAY 2026



SPEED BANGLE PRIVATE LIMITED

(Previously known as Ganna N Gold Private Limited)

{CIN: U27200MH2021PTC354294)
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2026

(Amount X in Lakhs)
Particulars Note No. 31.03.2026 31.03.2025
Continuing Operations
I Revenue From Operations 23 4,156.50 8,713.13
II Other Income 24 = 0.92
111 Total Income (I+IT) s 4,156.50 8,714.05
IV Expenses
| (a) Cost of Material Consumed 25 3,093.49 7,963.95
i (b) Purchase of Stock-in-trade T - -
: (c) Changes in Inventories of Finished Goods, Work in Progress and Stock 2% (1,297.02) (318.05)
in Trade
I (d) Employee Benefits Expenses 1 27 148.31 110.02
(e) Finance Cost 28 0.06 4137
| (_f) Dgpreciat-io_n and Amortisation Expenses 29 20.02 14.65
(g) Other Expenses 30 184.80 42.95
[ Total Expenses (IV) ¥ 2,149.65 7,854.89
V Profit Before Exceptional and Extraordinary Items and Tax (III-IV) 2,006.85 859.16
v Exce}gtional Ingome_/ Expenses [ A - -
VI Profit Before Tax (V-VI) 2,006.85 859.16
VIII Tax Expenses 32 348.10 146.80
(1) Current tax j 34650 116.21
(2) Deferred tax 1.45 0.59
(5) Short/ (Excess) Provision for Tax 0.16 -
IX Profit After Tax from continuing operations (VII-VIII) 1,658.74 712.36
X Other Comprehensive Income (OCI)
A Items that will not be reclassified subsequently to profit or loss
(i) Remeasurement of defined benefit | plans Al 31 2.54 -
(_ii) Income tax rélaﬁng to items that will not be reclassified to profit or loss (0.44) E
B Items that will be reclassified to profit or loss I,
6 Fair valuation of Non-Ttade Investments - -
?ii) Income tax relating to items that will be reclassified to profit or loss - -
Total of other comprehensive Income 2.10 -
Total Comprehens%ve Income for the per?od comprising Profit (Loss) and 1,660.85 712.36
Other comprehensive Income for the period
XI Earnings Per Equity Share (Amount in %)
(a) Basic il 33 16,587.41 7,123.62
(b) Diluted 33 16,587.41 7,123.62

See accompanying notes to the financial statements

The accompanying notes form an integral part of the standalone IND AS financial statements

As per our report of even date.
For V] SHAH & CO
Chartered Accountants
FRN. : 109823W

NIRAV MALDE

(PARTNER)
MEMBERSHIP NO. : 152425

PLACE : MUMBAI
DATE : 25 MAY 2026

( PIRECTOR)
: 02138048

FOR AND ON BEHALF OF THE BOARD

HAN
CHAUHAN
(DIRECTOR)
DIN: 02138075




SPEED BANGLE PRIVATE LIMITED
(Previously known as Ganna N Gold Private Limited)
(CIN: U27200MH2021PTC354294)
STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH 2026

STANDALONE 51 AL EMEN L OF C A T N L A N e

{Amount T in Lakhs)
Particulars 31.03.2026 31.03.2025

CASH FLOW FROM OPERATING ACTIVITIES
a} Net profit before Tax 2,006.85 859.16
Adjustment for Non-Cash and Non-operating Items
b} |Add: Depreciation 20.02 14.65
Provision for doubtful debts / Advances 0.66 -

Others 10.50 =

Finance Costs - 31.17 41.31 55.96

¢) |Less: Interest on Income Tax Refund - 0.54
Reversal of provision for doubtful debts / Advances - .08
Dividend Received - - - 062
d) Operating profits before working capital changes (a+b-c) 2,038.02 914.50

'Changes in Working Capital & Operating Assets & liabilities
¢) |[Add: Decrease in Assets & Increase in Liabilities

Trade Payables 10.74 =

Trade Receivables - 84.94

Other Current Liabilities - 6.48

Other Current Assets - 14.00

Short Term Loans & Advances . - 0.92

Long Term Provisions 3.96 -

Short Term Provisions 12.29 26.99 - 106.33

f) |Less: Increase in Assets & Decrease in Liabilities

Trade Pavables - 2.71

Other Current Liabilities 2.99 o

Inventories 1,300.39 318.05

Trade Receivables 169.06 -

Short Term Loans & Advances 6.95 -

Other Current Assets 10.30 -

Short Term Provisions - 6.43

Other non current financial assets 132 0.10

Other Current Financial Assets 23.00 -

Other non current assets 13.59 1.527.60 - 327.29
8) Cash generated from operations (d+e-f) 537.41 693.55
h) |Less: Taxes paid 286.45 142.64

NET CASH FLOW FROM OPERATNG ACTIVITIES (g-h) 250.96 550.91

CASH FLOW FROM INVESTING ACTIVITIES
a) |Add: Interest Income 3 b

b) |Less: Addition to Property, Plant and Equipment & Intangible Assets 116.57 38.71
Purchase of Investment | Net) - 116.57 - 38.71
NET CASH FLOW FROM INVESTING ACTIVITIES (a-b) {116.57) (38.71)

'CASH FLOW FROM FINANCING ACTIVITIES
a) |Add: Increase in Long Term Borrowings (Met) - -

Proceeds from issue of share Warrants - o - E

b} |Less: .Repayment of Long Term Borrowings (Net) - £33.00
Interest Expense 10.50 10.50 41.31 674.31
NET CASH FLOW FROM FINANCING ACTIVITIES (a-b) [10.50) (674.31)

NET INCREASE / (DECREASE) IN CASH 123.89 (162,11}

Add: Cash & Cash Equivalent at the beginning of the year
Cash on Hand 1.12 1.86

Bank Balance 26.52 27.63 | 187.88 189.75
Less: Cash & Cash Fquivalent at the end of the year =

Cash on Hand 3.03 o

Bank Balance 148.49 15152 | 2652 2763

Note: The above cash flow statement has been prepared under the “Indirect Method” as set out in the Indian Accounting Standard (IND AS - 7)

- 1 “Statement of Cash Flow”.
{
J As per our report of even date FOR AND ON BEHALF OF THE BOARD
For V] SHAH & CO
Chartered Accountants
FRN. : 109823W
0
od -
NIRAV MALDE THAN D CHAUHAN
(PARTNER) (DIRECTOR)

MEMBERSHIP NO. : 152425 DIN: 02138075

PLACE : MUMBAI
DATE : 25 MAY 2026
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SPEED BANGLE PRIVATE LIMITED
(Previously known as Ganna N Gold Private Limited)
(CIN: U27200MH2021PTC354294)

Notes forming part of Standalone Financial Statements

NOTE: 1
Corporate Information

Speed Bangle Private Limited (previously known as Ganna N Gold Private Limited) (“The
Company”) is engaged in the business of designing, manufacturing and marketing of Gold
Jewellery. The Company is domiciled in India and was incorporated on February 01, 2021
under the provisions of the Companies Act applicable in India. The registered office of the
company is located at Plot No D-12/9 MIDC TTC, Industrial Area Turbhe, Navi Mumbai,
Thane, Maharashtra, India, 400705.

The Board of Directors approved the standalone financial statements for the year ended
March 31, 2026 and authorised for issue on May 25, 2026.

NOTE: 2

Summary of basis of compliance, basis of preparation and presentation, critical accounting
estimates, assumptions and judgements and material accounting policies

Statement of compliance:

Standalone Financial Statements have been prepared in accordance with the accounting
principles generally accepted in India including Indian Accounting Standards (Ind AS)
prescribed under the Section 133 of the Companies Act, 2013 read with rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 as amended from time to time and relevant
provisions of the Companies Act, 2013.

Accordingly, the Company has prepared these Standalone Financial Statements which
comprise the Standalone Balance Sheet as at 31 March, 2026, the Standalone Statement of Profit
and Loss for the year ended 31 March 2026, the Statement of Standalone Cash Flows for the
year ended 31 March 2026 and the Statement of Standalone Changes in Equity for the year
ended as on that date, and material accounting policies and other explanatory information
(together hereinafter referred to as ‘Standalone Financial Statements’ or ‘financial statements’).

21 Basis of preparation of financial statements

The Standalone financial statements of the company are prepared in accordance with
Indian Accounting Standards (Ind AS), under the historical cost convention on the
accrual basis as per the provisions of the Companies Act, 2013 (“the Act”), except for:

» TFinancial instruments - measured at fair value;

Y

Quoted Investments - measured at fair value;

v

Plan assets under defined benefit plans - measured at fair value

v

In addition, the carrying values of recognized assets and liabilities, designated as
hedged items in fair value hedges that would otherwise be carried at cost, are
adjusted to record changes in the fair values attributable to the risks that are being
hedged in effective hedge relationship.
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SPEED BANGLE PRIVATE LIMITED

(Previously known as Ganna N Gold Private Limited)
(CIN: U27200MH?2021PTC354294)
Notes forming part of Standalone Financial Statements

Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current / non-
current classification.

An asset is classified as current when it satisfies any of the following criteria:

‘/v

It is expected to be realised in, or is intended for sale or consumption in, the
Company’s normal operating cycle.

It is held primarily for the purpose of being traded;

vV VY

It is expected to be realised within 12 months after the reporting date; or

It is cash or cash equivalent unless it is restricted from being exchanged or used to
settle a liability for at least 12 months after the reporting date.

\%

» All other assets are classified as non-current.

A liability is classified as current when it satisfies any of the following criteria:
> Itis expected to be settled in the Company’s'normal operating cycle;
> Itis held primarily for the purpose of being traded

> It is due to be settled within 12 months after the reporting date; or the Company
does not have an unconditional right to defer settlement of the liability for at least 12
months after the reporting date. Terms of liability that could, at the option of the
counterparty, result in its settlement by the issue of equity instruments do not affect
its classification.

> All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current only.

The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules
issued thereafter. Accounting policies have been consistently applied except where a
newly issued accounting standard is initially adopted or a revision to an existing
accounting standard requires a change in the accounting policy hitherto in use.

The statement of.cash flows has been prepared under indirect method, whereby profit
or loss is adjusted for the effects of transactions of a non-cash nature, any deferrals or
accruals of past or future operating cash receipts or payments and items of income or
expense associated with investing or financing cash flows. The cash flows from
operating, investing and financing activities of the Company are segregated. The
Company considers all highly liquid investments that are readily convertible to known
amounts of cash and are subject to an insignificant risk of changes in value to be cash
equivalents. .




23

24

SPEED BANGLE PRIVATE LIMITED
(Previously known as Ganna N Gold Private Limited)
(CIN: U27200MH2021PTC354294)

Notes forming part of Standalone Financial Statements

The Standalone Financial Statements have been presented in Indian Rupees (INR),
which is the Company’s functional currency. All financial information presented in INR
has been rounded off to the nearest rupee in lakhs, unless otherwise stated.

Use of estimates and judgments

The preparation of the financial statements in conformity with Ind AS requires the
Management to make estimates, judgments and assumptions. These estimates,
judgments and assumptions affect the application of accounting policies and the
reported amounts of assets and liabilities, the disclosures of contingent assets and
liabilities at the date of the financial statements and reported amounts of revenues and
expenses during the period. Actual results could differ from those estimates.

This note provides an overview of the areas where there is a higher degree of judgment
or complexity. Detailed information about each of these estimates and judgments is
included in relevant notes together with information about the basis of calculation.

Estimates and judgments are regularly revisited. Estimates are based on historical
experience and other factors, including futuristic reasonable information that may have
a financial impact on the company.

Following are the areas involving critical estimates and judgements:

¢ Impairment of Intangible assets - Note 4

e Measurement of defined benefit obligations - Note 35

¢ Recognition of Deferred tax assets/liabilities - Note 17 and Note 34

e Current Tax Expenses and Current Tax Payable - Note 12, Note 22 and Note 34
e Measurement and Valuation of Inventory - Note 7

e Key assumptions used in discounted cash flow projections - Note 40

Material accounting policies

A summary of the material accounting policies applied in the preparation of the
financial statements is as given below. These accounting policies have been applied
consistently to the period presented in the financial statements.

(A) Property, Plant and Equipment

The cost of property, plant and equipment comprises its purchase price net of any trade
discounts and rebates, any import duties and other taxes (other than those subsequently
recoverable from the tax authorities), any directly attributable expenditure on making
the asset ready for its intended use, including relevant borrowing costs for qualifying
assets and any expected costs of decommissioning. Expenditure incurred after the
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property, plant and equipment have been put into operation, such as repairs and
maintenance, are charged to the Statement of Profit and Loss in the year in which the
costs are incurred. Major shut-down and overhaul expenditure is capitalized as the
activities undertaken improve the economic benefits expected to arise from the asset.

It includes professional fees and, for qualifying assets, borrowing costs capitalized in
accordance with the Company’s accounting policy based on Ind AS 23 - Borrowing
costs. Such properties are classified to the appropriate categories of PPE when
completed and ready for intended use. Property, plant and equipment except freehold
land held for use in the production, supply or administrative purposes, are stated in the
balance sheet at cost less accumulated depreciation and accumulated impairment losses,
if any.

Property, plant and equipment which are not ready for intended use as on the date of
Balance Sheet are disclosed as “Capital work-in-progress”

Advances paid towards the acquisition of property, plant and equipment outstanding at
each balance sheet date is classified as capital advances under “Other Non-Current
Assets”

Subsequent expenditure and component accounting

Parts of an item of PPE having different useful lives and significant value and
subsequent expenditure on Property, Plant and Equipment arising on account of capital
improvement or other factors are accounted for as separate components only when it is
probable that future economic benefits associated with the item will flow to the
Company and the cost of the item can be measured reliably. The carrying amount of
any component accounted for as a separate asset is derecognized when replaced. All
other repairs and maintenance are charged to profit or loss during the reporting period
in which they are incurred.

Depreciation and useful life

Depreciation is provided on a pro-rata basis on the SLM method based on estimated
useful life prescribed under Schedule II to the Companies Act, 2013. Depreciation is
provided based on useful life of the assets as prescribed in Schedule II to the Companies
Act, 2013.

[ Type of Asset | Useful Life |
Computer 3 years
Furniture & Fixtures | 10 years
Plant & Machinery | 15 years
Office Equipment 5 years

The Company reviews the residual value, useful lives and depreciation method
annually and, if expectations differ from previous estimates, the change is accounted for
as a change in accounting estimate on a prospective basis.
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Leasehold improvements are depreciated over the period of the lease agreement.

The Company has elected to continue with the carrying value for all of its property,
plant and equipment as recognized in the financial statements on transition to Ind AS,
measured as per the previous GAAP and use that as its deemed cost as at the date of
transition.

An asset’s carrying amount is written down immediately to its recoverable amount if
the asset’s carrying amount is greater than its estimated recoverable amount.

Derecognition

An item of PPE is de-recognized upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the
disposal or retirement of an item of property, plant and equipment is determined as the
difference between the sales proceeds and the carrying amount of the asset and is
recognized in Statement of Profit and Loss.

(B) Intangible assets

Intangible assets with finite useful lives that are acquired separately are carried at cost
less accumulated amortization and accumulated impairment losses. Amortization is
recognized on straight line basis over their estimated useful lives. The estimated useful
life and amortization method are reviewed at the end of each reporting year, with the
effect of any changes in estimate being accounted for on a prospective basis. Intangible
assets with indefinite useful lives that are acquired separately are carried at cost less
accumulated impairment losses.

Directly attributable costs that are capitalized as part of the intangible asset include
employee costs and an appropriate portion of relevant overheads. Capitalized
development costs are recorded as intangible assets and amortized from the point at
which the asset is available for use.

Useful life and amortization

Intangible assets with finite useful lives that are acquired separately are carried at cost
less accumulated amortization and impairment losses. Intangible assets are amortized
on a straight line basis over the period of estimated useful Lives of 10 years. The
estimated useful life is reviewed at the end of each reporting period and the effect of
any changes in estimate is accounted for prospectively.

Type of Asset Useful Life
Computer Software 10 years
Trademark 10 years
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Derecognition

Intangible assets are derecognized on disposal, or when no future economic benefits are
expected from use or disposal. Gains or losses arising from derecognition of an
intangible asset are determined as the difference between the net disposal proceeds and
the carrying amount.

The Company has elected to continue with carrying value of all its intangible assets
recognized as on transition date, measured as per the previous GAAP and use that
carrying value as its deemed cost as of transition date.

Subsequent expenditures relating to property, plant and equipment/ intangible Assets
are capitalised only when it is probable that future economic benefit associated with
these will flow to the Company and the cost of the item can be measured reliably.

Advances given to acquire property, plant and equipment are recorded as non-current
assets and subsequently transferred to CWIP on acquisition of related assets.

(C) Impairment

At the end of each reporting year, the Company reviews the carrying amounts of its
tangible and intangible assets to determine whether there is any indication that those
assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss
(if any). Where it is not possible to estimate the recoverable amount of an individual
asset, the Company estimates the recoverable amount of the cash-generating unit to
which the asset belongs. Where a reasonable and consistent basis of allocation can be
identified, corporate assets are also allocated to individual cash-generating units, or
otherwise they are allocated to the smallest group of cash-generating units for which a
reasonable and consistent allocation basis can be identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for
use are tested for impairment at least annually, and whenever there is an indication, the
asset may be impaired.

Recoverable amount is the higher of fair value less costs to sell and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset for which the estimates of future cash
flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less
than its carrying amount, the carrying amount of the asset (or cash-generating unit) is
reduced to its recoverable amount. An impairment loss is recognized immediately in the
Statement of Profit and Loss.

When there is indication that an impairment loss recognized for an asset in earlier
accounting periods no longer exists or may have decreased, such reversal of impairment
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loss is recognized in the statement of profit and loss, to the extent the amount was
previously charged to the statement of profit and loss.

(D) Inventories

Raw materials

Raw materials, work in progress, traded stock and finished goods are stated at the
Jower of cost and net realizable value. Cost of raw materials and traded goods
comprises cost of purchases.

Work in progress and finished goods

Cost of work-in-progress and finished goods comprises direct materials, direct labour
and an appropriate proportion of variable and fixed overhead expenditure. Fixed
overheads are allocated on the basis of normal capacity of the production facilities. Cost
of inventories also include all other costs incurred in bringing the inventories to their
present location and condition. Costs of purchased inventory are determined after
deducting rebates and discounts. Net realizable value is the estimated selling price in
the ordinary course of business less the estimated costs of completion and the estimated
costs necessary to make the sale.

Costs of inventories are valued at lower cost or net realizable. Net realizable value
represents the estimated selling price for inventories less all estimated costs of
completion and costs necessary to make the sale.

(E) Revenue recognition
Sale of goods

Revenue from sale of goods is recognized when control of the products being sold is
transferred to the customer and when there are no longer any unfulfilled obligations.
The Company recognizes revenues on sale of products, net of discounts, sales
incentives, rebates granted, returns, sales taxes/GST and duties. Export incentives are
recognized as income as per the terms of the scheme in respect of the exports made and
included as part of other operating revenue.

Revenue from sales is recognized when control of the products has transferred, being
when the products are delivered to the customer, the customer has full discretion over
the channel and price to sell / consume the products, and there is no unfulfilled
obligation that could affect the customer’s acceptance of the products. Delivery occurs
when the products have been shipped to the specific location, the risks of obsolescence
and loss have been transferred to the customer, and either the customer has accepted
the products in accordance with the sales contract or the acceptance provisions have
lapsed.

Sale of services

Income from services rendered is recognized based on agreements/arrangements with
the customers as the service is performed and there are no unfulfilled obligations.
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Dividend and interest income

Dividend income from investments is recognized when the shareholder’s right to
receive payment has been established (provided that it is probable that the economic
benefits will flow to the Company and the amount of income can be measured reliably).
Interest income from a financial asset is recognized when it is probable that the
economic benefits will flow to the Company and the amount of income can be
measured reliably. Interest income is accrued on a time basis, by reference to the
principal outstanding and at the effective interest rate applicable, which is the rate that
exactly discounts estimated future cash receipts through the expected life of the
financial asset to that asset’s net carrying amount on initial recognition.

Foreign exchange translation

The functional currency of the Company is Indian Rupees which represents the
currency of the primary economic environment in which it operates.

Foreign currency transactions are translated into the functional currency using the
exchange rates at the dates of the transactions. Foreign exchange gains and losses
resulting from the settlement of such transactions are generally recognized in profit or
loss. Monetary balances arising from the transactions denominated in fereign currency
are translated to functional cutrency using the exchange rate as on the reporting date.
Any gains or loss on such translation, are generally recognized in profit or loss.

Exchange differences on monetary items are recognized in Statement of Profit and Loss
in the year in which they arise.

(F) Income taxes

The income tax expense or credit for the period is the tax payable on the current
period’s taxable income based on the applicable income tax rate for each jurisdiction
adjusted by changes in deferred tax assets and liabilities attributable to temporary
differences and to unused tax losses. The tax expenses have been calculated considering
provisions of section 115BAB of the Income Tax Act, 1961.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs
from ‘profit before tax’ as reported in the Statement of Profit and Loss because of items
of income or expense that are taxable or deductible in other years and items that are
never taxable or deductible. The Company’s current tax is calculated using tax rates and
laws that have been enacted or substantively enacted by the end of the reporting period.

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of
assets and liabilities in the Financial Statements and the corresponding tax bases used in
the computation of taxable profit. Deferred tax liabilities are generally recognized for all
taxable temporary differences. Deferred tax assets are generally recognized for all
deductible temporary differences to the extent that it is probable that taxable profits will
be available against which those deductible temporary differences can be utilized. Such
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deferred tax assets and liabilities are not recognized if the temporary difference arises
from the initial recognition (other than in a business combination) of assets and
liabilities in a transaction that affects neither the taxable profit nor the accounting profit.
In addition, deferred tax liabilities are not recognized if the temporary difference arises
from the initial recognition of goodwill.

The carrying amount of deferred tax assets is reviewed at each reporting date and
reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilized. Unrecognized
deferred tax assets are reassessed at each reporting date and are recognized to the extent
that it has become probable that future taxable profits will allow the deferred tax asset
to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to
apply in the year when the asset is realized or the liability is settled, based on tax rates
(and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognized outside profit or loss is recognized outside
profit or loss (either in other comprehensive income or in equity). Deferred tax items are
recognized in correlation to the underlying transaction either in Other Comprehensive
Income or directly in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to
offset current tax assets and liabilities and when the deferred tax balances relate to the
same taxation authority. Current tax assets and tax liabilities are offset where the entity
has a legally enforceable right to offset and intends either to settle on a net basis, or to
realize the asset and settle the liability simultaneously.

(G) Borrowing costs

Borrowing costs, general or specific, that are directly attributable to the acquisition or
construction of qualifying assets is capitalized as part of such assets. A qualifying asset
is one that necessarily takes substantial period to get ready for intended use. All other
borrowing costs are charged to the Statement of Profit and Loss.

The Company determines the amount of borrowing costs eligible for capitalization as
the actual borrowing costs incurred on that borrowing during the year less any interest
income earned on temporary investment of specific borrowings pending their
expenditure on qualifying assets, to the extent that an entity borrows funds specifically
for the purpose of obtaining a qualifying asset. In case if the Company borrows
generally and uses the funds for obtaining a qualifying asset, borrowing costs eligible
for capitalization are determined by applying a capitalization rate to the expenditures
on that asset.

Borrowing cost includes exchange differences arising from foreign currency borrowings
to the extent they are regarded as an adjustment to the finance cost.
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(H) Leases

As a Lessee
Assets taken on lease are accounted as right-of-use assets and the corresponding lease
liability is recognised at the lease commencement date.

Initially the right-of-use asset is measured at cost which comprises the initial amount of
the lease liability adjusted for any lease payments made at or before the commencement
date, plus any initial direct costs incurred and an estimate of costs to dismantle and
remove the underlying asset or to restore the underlying asset or the site on which it is
located, as reduced by any lease incentives received

The lease liability is initially measured at the present value of the lease payments,
discounted using the Company’s incremental borrowing rate. It is remeasured when
there is a change in future lease payments arising from a change in an index or a rate, or
a change in the estimate of the guaranteed residual value, or a change in the assessment
of purchase, extension or termination option. When the lease liability is remeasured in
this way, a corresponding adjustment is made to the carrying amount of the right-of-use
asset or is recorded in profit or loss if the carrying amount of the right-of-use asset has
been reduced to zero.

The right-of-use asset is measured by applying cost model i.e. right-of-use asset at cost
less accumulated depreciation and cumulative impairment, if any. The right-of-use asset
is depreciated using the straight-line method from the commencement date to the end
of the lease term or useful life of the underlying asset whichever is earlier. Carrying
amount of lease liability is increased by interest on lease

liability and reduced by lease payments made.

Lease payments associated with following leases are recognised as expense on straight-
line basis:

(i) Low value leases; and

(ii) Leases which are short-term.

() Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that the Company will be
required to settle the obligation, and a reliable estimate can be made of the amount of
the obligation.

Provisions for restructuring are recognized by the Company when it has developed a
detailed formal plan for restructuring and has raised a valid expectation in those
affected that the Company will carry out the restructuring by starting to implement
the plan or announcing its main features to those affected by it.

Provisions are measured at the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and
uncertainties surrounding the obligation. When a provision is measured using the cash
flows estimated to settle the present obligation, it's carrying amount is the present
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value of those cash flows (when the effect of the time value of money is material). The
measurement of provision for restructuring includes only direct expenditures arising
from the restructuring, which are both necessarily entailed by the restructuring and
not associated with the ongoing activities of the Company.

Contingent liabilities are disclosed by way of a note to the financial statements when
there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or nonoccurrence of one or more uncertain future
events not wholly within the control of the Company or a present obligation that arises
from past events where it is either not probable that an outflow of resources will be
required to settle or a reliable estimate of the amount cannot be made.

A contingent asset is not recognized but disclosed in financial statements where an
inflow of economic benefit is probable.

(J) Employee benefits

Short-term employee benefits
All employee benefits payable wholly within twelve months of rendering the service

are classified as short-term employee benefits. Benefits such as salaries and
performance incentives are charged to standalone statement of profit and loss on an
undiscounted, accrual basis during the period of service rendered by the employees in
the financial year.

Post-employment benefits Defined contribution plan

Contributions to defined contribution schemes such as employees' state insurance,
labour welfare fund, superannuation scheme, employee pension scheme etc. are
charged as an expense based on the amount of contribution required to be made as
and when services are rendered by the employees. Company's provident fund
contribution, in respect of certain employees, is made to a Government administered
fund and charged as an expense to the standalone statement of profit and loss. The
above benefits are classified as Defined Contribution Schemes as the Company has no
further defined obligations beyond the monthly contributions.

Defined benefit plan
Defined benefit plans comprising of gratuity is recognized based on the present value

of defined benefit obligations which is computed using the projected unit credit
method, with actuarial valuations being carried out at the end of each annual
reporting period. Since the plan is unfunded, the entire present value of the defined
benefit obligation is recognized as a liability in the balance sheet.

The net interest cost is calculated by applying the discount rate to the net balance of
the defined benefit obligation and the fair value of plan assets. This cost is included in
the employee benefit expense in the statement of profit and loss.
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Remeasurement gains and losses arising from experience adjustments and changes in
actuarial assumptions are recognized in the period in which they occur, directly in
other comprehensive income. They are included in retained earnings in the statement
of changes in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan
amendments or curtailments are recognized immediately in profit or loss as past
service cost.

Other long-term employee benefits:

The obligation recognised in respect of other long-term benefits is measured at present
value of estimated future cash flows expected to be made by the Group and is
recognised in a similar manner, as in the case of defined benefit plans as above.

Long term employee benefit costs comprising current service cost and gains or losses

on curtailments and settlements, re-measurements including actuarial gains and losses
are recognised in the Statement of Profit and Loss as employee benefits expenses.
Interest cost implicit in long term employee benefit cost is recognised in the Statement
of Profit and Loss under finance cost.

(K) Financial instruments
Financial assets and financial liabilities are recognized when an entity becomes a party
to the contractual provisions of the instrument.

Financial assets and financial liabilities are initially measured at fair value. Transaction
costs that are directly attributable to the acquisition or issue of financial assets and
financial liabilities (other than financial assets and financial liabilities at fair value
through Statement of Profit and Loss (FVTPL)) are added to or deducted from the fair
value of the financial assets or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets
or financial liabilities at fair value through profit and loss are recognized immediately
in Statement of Profit and Loss.

(L) Financial assets

Recognition and initial measurement

The Company initially recognizes loans and advances, deposits and debt securities
purchased on the date on which they originate. Purchases and sale of financial assets are
recognized on the trade date, which is the date on which the Company becomes a party
to the contractual provisions of the instrument.

All financial assets are recognized initially at fair value. In the case of financial assets
not recorded at FVTPL, transaction costs that are directly attributable to its acquisition
of financial assets are included therein.
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Classification of financial assets and Subsequent Measurement

On initial recognition, a financial asset is classified to be measured at -

» Amortized cost; or

> Fair Value through Other Comprehensive Income (FVTOCI) - debt investment; or
> Fair Value through Other Comprehensive Income (FVTOCI) - equity investment; or
> Fair Value through Profit or Loss (FVIPL)

A financial asset is measured at amortized cost if it meets both of the following
conditions and is not designated at FVTPL:

o The asset is held within a business model whose objective is to hold assets to
collect contractual cash flows; and

e The contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount
outstanding.

A debt instrument is classified as FVTOCI only if it meets both of the following
conditions and is not recognized at FVTPL:

e The asset is held within a business model whose objective is achieved by both
collecting contractual cash flows and selling financial assets; and

e The contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount
outstanding.

Debt instruments included within the FVTOCI category are measured initially as well
as at each reporting date at fair value. Fair value movements are recognized in the Other
Comprehensive Income (OCI). However, the Company recognizes interest income,
impairment losses & reversals and foreign exchange gain or loss in the. Statement of
Profit and Loss. On derecognition of the asset, cumulative gain or loss previously
recognized in OCI is reclassified from the equity to Statement of Profit and Loss.
Interest earned whilst holding FVTOCI debt instrument is reported as interest income
using the EIR method.

All equity investments in scope of IND AS 109 are measured at fair value. Equity
instruments which are held for trading and contingent consideration recognized by an
acquirer in a business combination to which IND AS 103 applies are classified as at
FVTOCI. For all other equity instruments, the Company may make an irrevocable
election to present in other comprehensive income subsequent changes in the fair value.
The Company makes such election on an instrument-by-instrument basis. The
classification is made on initial recognition and is irrevocable. The non-current
investment has been recorded at Fair Value through Other Comprehensive Income
(FVTOCI).
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If the Company decides to classify an equity instrument as at FVTOCI, then all fair
value changes on the instrument, excluding dividends, are recognized in the OCL. There
is no recycling of the amounts from OCI to Statement of Profit and Loss, even on sale of
investment. However, on sale/disposal the Company may transfer the cumulative gain
or loss within equity.

Equity instruments included within the FVTOCI category are measured at fair value
with all changes recognized in the Other Comprehensive Income.

All other financial assets are classified as measured at FVTPL.

In addition, on initial recognition, the Company may irrevocably designate a financial
asset that otherwise meets the requirements to be measured at amortized cost or at
FVTOCI as at FVTPL if doing so eliminates or significantly reduces and accounting
mismatch that would otherwise arise.

Financial assets at FVTOCI are measured at fair value at the end of each reporting
period, with any gains and losses arising on remeasurement recognized in Other
Comprehensive Income. The net gain or loss recognized in Other Comprehensive
Income incorporates any dividend or interest earned on the financial asset and is
included in the ‘other income’ line item. Dividend on financial assets at FVIPL is
recognised when:

e The Company’s right to receive the dividends is established,

o Itis probable that the economic benefits associated with the dividends will flow
to the entity,

¢ The dividend does not represent a recovery of part of cost of the investment and
the amount of dividend can be measured reliably.

Derecognition of financial assets

The Company derecognizes a financial asset when the contractual rights to the cash
flows from the asset expire, or when it transfers the financial asset and substantially all
the risks and rewards of ownership of the asset to another party.

Impairment

The Company applies the expected credit loss model for recognizing impairment loss
on financial assets measured at amortized cost, trade receivables, other contractual
rights to receive cash or other financial asset.

Expected credit losses are the weighted average of credit losses with the respective risks
of default occurring as the weights. Credit loss is the difference between all contractual
cash flows that are due to the Company in accordance with the contract and all the cash
flows that the Company expects to receive (i.e. all cash shortfalls), discounted at the
original effective interest rate (or credit-adjusted effective interest rate for purchased or
originated credit-impaired financial assets). The Company estimates cash flows by
considering all contractual terms of the financial instrument (for example, prepayment,
extension, call and similar options) through the expected life of that financial
instrument.
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The Company measures the loss allowance for a financial instrument at an amount
equal to the lifetime expected credit losses if the credit risk on that financial instrument
has increased significantly since initial recognition. If the credit risk on a financial
instrument has not increased significantly since initial recognition, the Company
measures the loss allowance for that financial instrument at an amount equal to 12-
month expected credit losses. 12-month expected credit losses are portion of the life-
time expected credit losses and represent the lifetime cash shortfalls that will result if
default occurs within the 12 months after the reporting date and thus, are not cash
shortfalls that are predicted over the next 12 months.

If the Company measured loss allowance for a financial instrument at lifetime expected
credit loss model in the previous year but determines at the end of a reporting year that
the credit risk has not increased significantly since initial recognition due to
improvement in credit quality as compared to the previous year, the Company again
measures the loss allowance based on 12-month expected credit losses.

When making the assessment of whether there has been a significant increase in credit
risk since initial recognition, the Company uses the change in the risk of a default
occurring over the expected life of the financial instrument instead of the change in the
amount of expected credit losses. To make that assessment, the Company compares the
risk of a default occurring on the financial instrument as at the reporting date with the
risk of a default occurring on the financial instrument as at the date of initial recognition
and considers reasonable and supportable information, that is available without undue
cost or effort, that is indicative of significant increases in credit risk since initial
recognition.

For trade receivables or any contractual right to receive cash or another financial asset
that result from transactions that are within the scope of Ind AS 11 and Ind AS 18, the
Company always measures the loss allowance at an amount equal to lifetime expected
credit losses.

Further, for the purpose of measuring lifetime expected credit loss allowance for trade
receivables, the Company has used a practical expedient as permitted under Ind AS 109.
This expected credit loss allowance is computed based on a provision matrix which
takes into account historical credit loss experience and adjusted for forward-looking
information.

(M)  Financial liabilities and equity instruments

Classification as debt or equity ,

Debt and equity instruments issued by a company are classified as either financial
liabilities or as equity in accordance with the substance of the contractual arrangements
and the definitions of a financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an
entity after deducting all of its liabilities. Equity instruments issued by the Company are
recognized at the proceeds received, net of directly attributable transaction costs.
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Financial liabilities
Financial liabilities are classified as measured at amortized cost or ‘FVTPL".

A Financial Liability is classified as at FVTPL if it is classified as held-for-trading or it is
a derivative (that does not meet hedge accounting requirements) or it is designated as
such on initial recognition.

A financial liability is classified as held for trading if:

> It has been incurred principally for the purpose of repurchasing it in the near term;
or

> On initial recognition it is part of a portfolio of identified financial instruments that
the Company manages together and has a recent actual pattern of short-term profit-
taking; or ;

» Itis a derivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading may be designated as
at FVTPL upon initial recognition if:

» Such designation eliminates or significantly reduces a measurement or recognition
inconsistency that would otherwise arise.

> The financial liability forms part of a group of financial assets or financial liabilities
or both, which is managed, and its performance is evaluated on a fair value basis, in
accordance with the Company’s documented risk management or investment
strategy, and information about the grouping is provided internally on that contract
basis; or

> It forms part of a containing one or more embedded derivatives, and IND AS 109
permits the entire combined contract to be designated as at FVTPL in accordance
with IND AS 109.

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on
remeasurement recognized in the Statement of Profit and Loss. The net gain or loss
recognized in the Statement of Profit and Loss incorporates any interest paid on the
financial liability and is included in the ‘other gains and losses’ line item in the
Statement of Profit and Loss.

Other financial liabilities
Other financial liabilities (including borrowings and trade and other payables) are
subsequently measured at amortized cost using the effective interest method.

Derecognition of financial liabilities

The Company derecognizes financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled, or have expired. An exchange with a lender of
debt instruments with substantially different terms is accounted for as an
extinguishment of the original financial liability and the recognition of a new financial

i
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Notes forming part of Standalone Financial Statements

liability. Similarly, a substantial modification of the terms of an existing financial
liability (whether attributable to the financial difficulty of the debtor) is accounted for as
an extinguishment of the original financial liability and the recognition of a new
financial liability. The difference between the carrying amount of the financial lLiability
derecognized and the consideration paid and payable is recognized in profit or loss.

Offsetting financial instraments

Financial assets and liabilities are offset, and the net amount is reported in the balance
sheet where there is a legally enforceable right to offset the recognized amounts and
there is an intention to settle on a net basis or realize the asset and settle the liability
simultaneously. The legally enforceable right must not be contingent on future events
and must be enforceable in the normal course of business and in the event of default,
insolvency or bankruptcy of the Company or the counterparty.

(N) Cash and cash equivalents
Cash and cash equivalent in the Balance Sheet comprise cash at banks and on hand
and short - term deposits with an original maturity of three months or less, which are
subject to insignificant risk of changes in value. Bank overdrafts are shown within
borrowings in current liabilities in the balance sheet.

(O) Share capital

Ordinary shares are classified as equity. Incremental costs directly attributable to the
issuance of new ordinary shares and share options and buyback of ordinary shares are
recognized as a reduction from Share Premium, net of any tax effects.

(P) Earnings per share

Basic earnings per share

Basic earnings per share is computed by dividing the net profit after tax by weighted
average number of equity shares outstanding during the period. The weighted average
number of equity shares outstanding during the year is adjusted for treasury shares,
bonus issue, bonus element in a rights issue to existing shareholders, share split and
reverse share split (consolidation of shares).

Diluted earnings per share

Diluted earnings per share is computed by dividing the profit after tax after considering
the effect of interest and other financing costs or income (net of attributable taxes)
associated with dilutive potential equity shares by the weighted average number of
equity shares considered for deriving basic earnings per share and also the weighted
average number of equity shares that could have been issued upon conversion of all
dilutive potential equity shares including the treasury shares held by the Company to
satisfy the exercise of the share options by the employees.

(Q) Proposed Dividends
The Company recognizes a liability to make distributions to equity holders when the
distribution is authorised, and the distribution is no longer at the discretion of the
Company. As per the Corporate laws in India, a distribution is authorised when it is
approved by the shareholders.
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2.5 First Time Adoption of IND-AS

(A) Explanation of transition to Ind AS

These are the Company’s first financial statements prepared in accordance with Ind AS.
The accounting policies have been applied consistently in preparing the financial
statements for the year ended 31 March 2026, the comparative information presented in
these financial statements for the year ended 31 March 2025 and in the preparation of an
opening Notes to the Standalone Financial Statements (Contd.) Ind AS balance sheet at 1
April 2024 (the Company’s date of transition). An explanation of how the transition from
financial statements prepared in accordance with accounting standards notified under the
Section 133 of the Act, read together with paragraph 7 of the Comparties (Accounts)
Rules, 2014 (Previous GAAP) to Ind AS has affected the Company’s financial position,
financial performance and cash flows is set-out in the following tables and notes:

Refer Note 41 and Note 42 for:
Reconciliation of total equity as at 31 March 2025 and 1* April 2024.
Reconciliation of total comprehensive income for the year ended 31* March 2025.

(B) Ind AS optional exemptions

1. Deemed cost for property, plant and equipment, investment property and
intangible assets:

Ind AS 101 permits a first-time adopter to elect to continue with the carrying value
for all of its property, plant and equipment as recognized in the financial statements
as at the date of transition to Ind AS, measured as per the previous GAAP and use
that as its deemed cost as at the date of transition. This exemption can also be used
for intangible assets covered by Ind AS 38 Intangible Assets. Accordingly, the
Company has elected to measure all of its property, plant and equipment and
intangible assets and investment properties at their previous GAAP carrying value.

(C)Ind AS mandatory exceptions

1. Estimates
An entity’s estimates in accordance with Ind AS at the date of transition to Ind AS
shall be consistent with estimates made for the same date in accordance with previous
GAAP (after adjustments to reflect any difference in accounting policies), unless
there is objective evidence that those estimates were in error.

Ind AS estimates as at 1 April 2024 are consistent with the estimates as at the same
date made in conformity with previous GAAP. The Company made estimates for
following items in accordance with Ind AS at the date of transition as these were not
required under previous GAAP:

a) Impairment of financial assets based on expected credit loss model.

¥
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2. Classification and measurement of financial assets and liabilities

Classification of financial assets is required to be made on the basis of the facts and
circumstances that exist at the date of transition to Ind AS. Further, if it is
impracticable for the Company to apply retrospectively the effective interest method
in Ind AS 109, the fair value of the financial asset or the financial liability at the date
of transition to Ind AS shall be the new gross carrying amount of that financial asset
or the new amortized cost of that financial liability at the date of transition to Ind AS.
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NOTE 3
Property, Plant and Equipment (Amount ¥ in Lakhs)
Furniture and Plant and Office
Parti
articulars Computer Fixtures Machinery Equipments Total
Original Cost as on 01.04.2024 471 18.49 120.32 21.84 165.36
Additions 0.75 - 37.76 0.21 38.71
Deductions - - - - -
Original Cost as on 31.03.2025 5.46 18.49 158.08 22.05 204.08
Additions 1.18 10.69 75.75 14.08 101.70
Deductions - - - - -
Original Cost as on 31.03.2026 6.64 29.18 233.83 36.13 305.78
Depreciation Fund as on 01.04.2024 255 3.53 15.01 178 2287
Charged During the year 1.61 2.04 9.12 1.88 14.65
Deductions/ Transfer - - - - -
Depreciation Fund as on 31.03.2025 416 5.57 2413 3.66 37.52
Charged During the year 0.54 1.39 772 9.87 19.52
Deductions/ Transfer - - - - -
Depreciation Fund as on 31.03.2026 470 6.96 31.85 1353 57.04
WDV as on 01.04.2024 2.16 14.96 105.31 20.06 142.49
WDV as on 31.03.2025 1.31 12.92 133.94 18.39 166.56
WDV as on 31.03.2026 1.94 22.22 201.98 22.60 248.74
NOTE 4
Other Intangible Assets (Amount ¥ in Lakhs)
5 Computer
Particulars Software Trademark Total
Original Cost as on 01.04.2024 e = =
Additions - - -
Deductions - - -
Original Cost as on 31.03.2025 = P 2
Additions 12.79 2.09 14.87
Deductions - - -
Original Cost as on 31.03.2026 12.79 2.09 14.87
Amortization Fund as on 01.04.2024 y B _
Charged During the year - - -
Deductions/ Transfer - - -
Amortization Fund as on 31.03.2025 ; -
Charged During the year 0.50 0.00 0.50
Deductions/ Transfer - -
Amortization Fund as on 31.03.2026 0.50 0.00 0.50
WDV as on 01.04.2024 g = -
WDV as on 31.03.2025 = 2 =
WDV as on 31.03.2026 12.29 2.08 14.37

Note: All intangible assets held by the Company are purchased and not internally

generated.
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NOTE5
Non Current - Other Financial Assets {Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025 01.04.2024
(A) |Unsecured, considered g ood 1
Security Deposits (at amortised cost) = |
1 |Others 142 0.10 -
| TOTAL 142 0.10 g
NOTE 6
Other Non-Current Assets (Amount % in Lakhs)
Particulars 31.03.2026 31.03.2025 01.04.2024
1 |Prepaid Expenses 359 = 3
[= TOTAL 13.59 B -
NOTE7
Inventories* (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025 01.04.2024
1 [Work-in Progress 257.18 47581 | 46.28
| 2 [Raw Materials 3.37 ] -1 -
Finished Goods 2,005.61 489.96 601.44
& : hd TOTAL 2,266.16 965.77 647.72
*Valued at Cost or Net Realisable Value whichever is lower.
NOTE 8
Current Financial Assets - Trade Receivables {Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025 01.04.2024
{A) |Trade Receivables considered good-Unsecured
1 |From Others 278.79 109.73 194.67
2 |Less: Allowance for Expected Credit Loss (0.77) {0.11) (0.19)
(B) |Trade Receivables credit Impaired
1 |From Others - - -
2 |Less: Allowance for Expected Credit Loss - - -
TOTAL 278.02 109.62 194.47

NOTE 8.1

Trade Receivables Ageing schedule
As on 31.03.2026

Particulars

Outstanding for following periods from due date of payment

Less than 6 months

6 months-1 year

1-2 years

2-3 years

More than 3

years

Total

Undisputed Trade receivables-considered good
Undis;uted Trade Receivables-considered doubtful
Disputed Trade Receivables considered good
Disputed Trade Receivables considered doubtful

181 |

8.13

9.94

Total Due

9.94

Undue - considered good
Undue - considered doubtful
Provision for doubtful debts
Total Trade Receivables

268.85

(0.77)

278.02

As on 31.03.2025

Particulars

Outstanding for following periods from due date of payment

Less than 6 months

6 months- 1 year

1-2 years

2-3 years

More than 3

VEears

Total

Undisputed Trade receivables-considered good
Undisputed Trade Receivables-considered doubtful
Dispu}ed Trade Receivables considered good
Dis{)uted Trade Receivables considered doubtful

109.73

109.73

Total Due

109.73

Undue - considered good
Undue - considered doubtful
Provision for doubtful debts
Total Trade Receivables

{0.11)

109.62
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As on 01.04.2024 o
Outstanding for following periods from due date of payment
Particulars More Total
Less than 6 months | 6 months-1 year 1-2 years 2-3 years “u:‘::l:n 3
Undisputed Trade receivablesconsidered good 194.67 - - - 2 194.67
Undisputed Trade Receivables-considered doubtful - - - - - -
Disputed Trade Receivables considered good - - - - - -
Disputed Trade Receivables considered doubtful - - g - = -
Total Due 194.67
Undue - considered good Z
Undue - considered doubtful -
Provision for doubtful debts (0.19)
Total Trade Receivables 194.47
NOTE 9
Current Financial Assets - Cash & Cash Equivalents (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025 01.04.2024
{A) |Cash on Hand
| -Cash 3.03 112 1.86
| (8) [Balances With Bank
| -In Current Accounts L 148.49 26,52 187.88
1 N TOTAL 15152 27.63 189.75
NOTE 10
Current Financial Assets - Loans (Amount % in Lakhs)
Particulars 31.03.2026 31.03.2025 01.04.2024
(A} |Current Assets (at amortised cost)
1 |_ Unsecured, considered good
-Loan to Staff 7.05 0.10 1.02
TOTAL 7.05 0.10 1.02
NOTE11
Other Current Financial Assets {Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025 01.04.2024
(A) |Security Dep osits (at amortised cost) S
- Security Deposit against rental premises 28.00 5.00 5.00
- Others - -
h i TOTAL 28.00 5.00 5.00
NOTE 12
Current Tax Assets (Net) {Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025 01.04.2024
| 1 |TaxReceivable (Net of Provision) -1 12.26 15.30
TOTAL 4 12.26 15.30
NOTE 13
Other Current Assets (Amount 2 in Lakhs)
Particulars 31.03.2026 31.03.2025 01.04.2024
1 |Advance To Creditors 0.96 3.58 0.30
2 |GST Credit Receivable (Net) 4.46 2.00 15.44
3 |Excess CSR Paid 0.43 - -
4 |Prepaid Expenses N | 10.19 0.16 -
TOTAL 16.04 5.74 19.74
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NOTE 14
Equity Share capital {Amount ¥ in Lakhs)
Particulars 31,03.2026 31.03.2025 01.04.2024
(A) |Authorised Share Capital
10,000 Equity Shares of Rs 10/- eachr (Previous Year-
T 10,000 Ej_ull-_\' Share of Rs 10/- each) ‘ 0 ey L0
1.00 1.00 1.00
(B) }lssued Subscribed and Paid-up Share Capital
10,000 Equity Shares of Rs 10/- each fully paid (Previous
g Year - 10?006 Equity Shate of Rs 10/- eac’h)P ( 00 B0 Lo
1.00 1.00 1.00
NOTE 14.1
Reconciliation Of Shares Outstanding At The And At The End Of The Year {Shares in Numbers & Amount ¥ in Lakhs)
] 31.03.2026 31.03.2025 01.04.2024
Particulars
Nos. T in Lakhs Nos, 2 in Lakhs Nos, ¥ in Lakhs
(A) |Equity Shares =
1 [Shares Outstanding at the beginning of the year 10,000 1.00 10,000 1.00 10,0000 1.00
2 {Additions during the year - - - - - -
| 3 |Deductions during the year - - - - - -
4 |Shares Outstanding at the end of the year 10,000 1.00 10,000 1.00 10,000 1.00
NOTE14.2
Share Capital
1  The company has only 1 class of Equity shares.
2 Each holder of Equity shares is entitled to one vote per share.
3 The dividend proposed by the Board of Directors is subject to approval of the sharcholders in the ensuing Annual General Meeting, except in the case of interim dividend.
4 In the event of Liquidation, the equity shareholders are eligible to receive the remaining assets of the company after distribution of all preferential amounts, in proportion of their
shareholding.
NOTE 14.3
Details Of Shareholders Holding More Than 5% Shares In The Company (Shares in Numbers)
4 31.03.2026 31.03.2025 01.04.2024
Particulars
No. of Shares % of Holding No. of Shares % of Hulding No. of Shares % of Holdin,
(A} [Equity Shares
1 {Vikas N Ganna -1 - 5,000 50 50
2 [Jinesh N Ganna - - 5,000 50 50%
Sky Gold And Diamonds Limited (Previously known as L
3 Ly Gold Limited) i L B p - i -
Total 10,000 100%| 10,000 100% 10,000 100%0)
NOTE 14.4
Aggregate number of bonus shares issued, shares issued for consideration other then cash during the period of five years i diatel ding the reporting date.

Particulars [ 31032026 | 31032025 | 01.04.2024 I
|1 TFully Paid up Equity Shares by way of Bonus (Shares in numbers | - -1 -
NOTE 14.5
Shares held by promoters as at 31 March 2026
Sn lI’mmoter Name No of Shares % of Total Shares e C};::g;ei;“mg
Sky Gold And Diamonds Limited (Previously known as i d
! |sky Gold Limited) 20 100 vy
2 |Vikas N Ganna - 0% -50%)
3 |Jinesh N Ganna - 0°%) -50%:
TOTAL 10,000 100% 100%
Shares held by promaters as at 31 March 20125
5 q
Sn |Promoter Name No of Shares % of Total Shares ) C}:::g: (::mng
2.
1 [Vikas N Ganna 5,000 507 0%
2 |Jinesh N Ganna 5,000 50% 0%
TOTAL 10,40 100% 0%
Shares held by promoters as at 01 April 2024
Sn |Promoter Name No of Shares % of Total Shares L Cl:;x;g\e :mi"i“
ear
1 |Vikas N Ganna 5,000 504 0
2 |Jinesh N Ganna 5,000 50% i}
TOTAL 10,000 100% 0%
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OTHER NOTES TO STANDALONE FINANCIAL STATRVIENAS

NOTE 14.6

During the period of five years immediately preceeding the date as at which the Balance Sheet is prepared:
{a) No Class of Shares were alloted as fully paid up pursuant to contract without payment being received in cash.
(b) No Class of Shares were bought back by the company.

NOTE 14.7
(a) There are no calls unpaid
(b) There are no forfeited shares
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NOTE 15
Other Equity (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025 01.04.2024
() |Retained Earnings
| Balance as the beginning of the year 1,264.46 552.10 109.48
Add: Profits attributable to owners of the company 1,658.74 712.36 442,62
| Balance at the end of the year 2,923.20 1,264.46 552.10
(I Other Comprehensive Income
[ »Ee;ﬁgce at tbe beginning of the year - - -
| Add: Remeasurements of Net Defined Benefit Plans 2.10 - -
Balance at the end of the year 2.10 - -
| TOTAL 2,925.31 1,264.46 552.10

NOTE 15.1

Nature & Purpose of each Reserves under Other Equity
(a) Retained Earnings

Statement of Profit and Loss are the profits that the Company has earned till date, less any transfers to general reserve, dividends

or other distributions paid to shareholders.

(b) Items of Other Comprehensive Income

Remeasurements of Net Defined Benefit Plans : Differences between the interest income on plan assets and the return actually
achieved, and any changes in the liabilities over the year due to changes in actuarial assumptions or experience adjustments
within the plans, are recognised in other comprehensive income and are adjusted to retained earnings.
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NOTE 16
Non current - Long Term Provisions {Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025 01.04.2024
1 |Provision for Gratuity payable 1.42 - -
| (Refer Note No. 35)
N g TOTAL 142 - -
NOTE 17
Non current - Deferred Tax Liabilities (Net) (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025 01.04.2024
(A) |Deferred Tax Liabilities in relation to
1_|Property, Plant and Equipment 5.95 411 313
1] - e - 3 5.95 411 313
(B) |Deferred Tax Assets in relation to
"1 |Provision for Employee Benefits 025 0.41 5
2 |Provision for Ex]:;ect‘ed Credit Loss 0.13 0.02 0.03
i1k e 3 L 0.38 0.43 0.03
Net Deferred Tax Liabilities 5.57 3.69 3.10
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NOTE 18
Current - Financial Liabilities - Borrowings (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025 1.04.2024
(A) |Unsecured Borrowings :- (at amortised cost)
e T ; i 63300
TOTAL - - 633.00
NOTE 19
Current - Financial Liabilities - Trade payables {Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025 01.04.2024
(A) |Micro and Small Enterprises
1 | Trade Pa}?ébles for Goods - - -
2 |Trade Payables for Expenses 3.77 0.24 -
| 3.77 0.24 -
(B) |Others |
1 |Trade Payables for Goods 1 - - -
2 : Trade I’a&ables for Expenses ] 776 | 0.56 3.51
7.76 0.56 | 3.51
TOTAL 11.54 0.80 3.51

NOTE 19.1

Micro, Small And Medium Enterprises Have Been Identified By The Company On

The Basis Of The Information Available.

(Amount ¥ in Lakhs)

Particulars

31.03.2026

31.03.2025

01.04.2024

(GY

Dues remaining unpaid
| Principal
Interest on the above

(B

Principal paid beyond the appointed date
Interest paid in terms of Section 16 of the act

(©

beyond the appointed day during the year
D)
)]

[Interest paid in terms of Section16 of the act along with amount of payment
made to the supplier beyond the appointed day during the year.

Amount of interest due and payable for the period of delay on payments made

Further interest due and payable even in the succeeding years, until such date
when the interest due as above are actually paid to the small enterprises.

Amount of interest accrued and remaining unpaid

377

0.24

NOTE 19.2
Trade Payables ageing schedule
As on 31.03.2026

(Amount ¥ in Lakhs)

Particulars

Qutstandin,

g for following periods from due date of payment

Less than 1 year

1-2 years

2-3 years

Total
More than 3 years

(i) MSME
(ii) Others
(iii) Disputed dues- MSME
(iv) Disputed dues- Others

128
1.10

- 128
- 1.10

Total Due
MSME - Undue
Others - Undue
Total

239
249
6.60
11.54

As on 31.03.2025

{Amount ¥ in Lakhs)

Particulars

Qutstandin,

g for following periods from due date of payment

Less than 1 year

1-2 years

2-3 years

Total
More than 3 years

(i) MSME
(i) Others
(iii) Disputed dues- MSME
(iv) Disputed dues- Others

0.24
0.56

- 0.24

Total Due
MSME - Undue
Others - Undue
Total
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(Amount ¥ in Lakhs)

As on 01.04.2024
Outstanding for following periods from due date of payment
Particulars Total
Less than 1 yeaf 1-2 years 2-3 years More than 3 years
(i) MSME E . - 5 :
[ (ii) Others T i & 351 | =l = g 351
_(iii_) Dispxzted dues- MSME - - - - 5
—(iv) f)i;puteg dues- Others - - - - -
Total Due 3.51
| MSME - Undue g " B -
[ Others - Undue -
 Total B = ¥ 351
NOTE 20
Current - Other Current Liabilities (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025 01.04.2024
| 1 |Statutory Dues Payable 5.60 5.16 341
2 |Advance from Debtors 0.01 - -
3 |Other Payables S 4.45 o
4 |Outstanding Expenses 1.29 - -
5 |Interest pa};a_ble 5 0.28 o
’ - ~ TOTAL 6.90 9.59 341
NOTE 21
Current - Short Term Provisions (Amount 2 in Lakhs)
Particulars 31.03.2026 31.03.2025 01.04.2024
(A) |Provision for employee benefits
1 | - Provision for Gratuity (Refer Note No. 35) 0.01 2.37 3
2 | -Salaries & Wages Payable 20.63 8.21 19.07
(B) |Others
[ 1 | - Audit fees 1.80 236 030
2 | - Professional Fees 2.79 - -
|| TOTAL 25.23 12.94 19.37
NOTE 22
Current Tax Liabilities (Net) {Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025 01.04.2024
(A) |Provision for Statutory Liabilities
1 | - Provision for Tax (Net of Taxes paid) 17.94 - -
TOTAL 47.94 - -
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NOTE 23
Revenue From Operations {Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
(A) |Revenue From Sale of Products*
1 [Local Sales 1,787.04 7,834.49
1,787.04 7,834.49
(B) |[Revenue From Sale of Services
1 |Labour Charges 2,369.45 878.64
| 3 2,369.45 878.64
TOTAL 4,156.50 8,713.13

*Sales for the year ended 31st March 2026 and 31 March 2025 are net of Goods and Service Tax (GST)

NOTE 24
Other Income (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
1 |Discount written off - 0.30
Reversal of Expected Credit Loss - 0.08
3 |Interest on Income Tax Refund - 0.54
TOTAL - 0.92
NOTE 25
Cost of Material Consumed (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
(A) |Raw Materials
1 {Opening Stock - -
| 2 |Add: Purchased during the year 3,079.99 7,945.28
| 3 Add : Consumables 16.88 18.67
5 |Less : Closing Stock 3.37 -
TOTAL 3,093.49 7,963.95
7S \
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NOTE 26

Changes In Inventories Of Finished Goods, Work In

Progress And Stock In Trade

(Amount X in Lakhs)

Particulars 31.03.2026 31.03.2025
(A) | Finished Goods i
Opening Stock 965.77 601.44
2, Cfosing Stock 2,005.61 489.96
B A (1,039.84) 11148
(B) |Work in Progress
1 |Opening Stock - 46.28
| 2 |Closing Stock 257.18 475.81
' (257.18) (429.53)
TOTAL (1,297.02) (318.05)
NOTE 27
Employee Benefits Expenses (Amount  in Lakhs)
Particulars 31.03.2026 31.03.2025
(A) Salaries and wages
1 | -Directors Remuneration 3 - 12.00
2 | -Salaries, Wages & Bonus 140.77 95.05
(B) |Contribution to provident and other funds
"1 | -Contribution to PF, ESIC and MLWF 2.56 .
2 -Provision for gratuity 1.60 2.37
i <) | Staff welfare exrp_enseér
| 1 -Staff Welfare 3.38 0.60
TOTAL 148.31 110.02
NOTE 28
Finance Cost (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
(A) |Interest expense
1 [{Interest on MSME - 0.28
2 [Interest on Loan - 41.03
[ ] = 41.31
Other borrowing costs
[ 1 -Bank charges and Processing Fees 0.06 0.06
0.06 0.06
TOTAL 0.06 41.37
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7(Excluding GST)

NOTE 29
Depreciation And Amortisation Expenses (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
1 |Depreciation on plant, property and equipment 19.52 14.65
Amortisation on Intangib[u assets . 0.50 -
TOTAL 20.02 14.65
NOTE 30
Other Expenses {Amount % in Lakhs)
Particulars 31.03.2026 31.03.2025
1 |Auditors' Remuneration 5.00 2.50
2 |Advertisement expense 6.50 6.35
3 |Business Promotion expenses 217 -
4 _Conveyance Expenses = 1.24
5 |Commission Expense 2.00 -
7 |Factory Expenses 17.60 -
9 |Interest on Income Tax Liability 10.50 -
10 |Insurance ' 0.35 =
11 |Other Expenses 16.92 4.92
12 [Packing Materials 0.50 s
13 |Power & Fuel 8.06 4.90
14 |Professional Fees 7.51 2.19
15 |Provision for bad and doubtful debts 0.66 -
16 |Lease Rentals 68.98 13.51
17 |Repairs & Maintainence 5.48 0.51
18 |Security Charges 21.79 2.38
19 Transpc-th expénses 1.22 -
21 |CSR Expenses 9.57 445
TOTAL 184.80 42.95
NOTE 30.1
Payments to Auditors (Amount T in Lakhs)
Particulars 31.03.2026 31.03.2025
(A) |As an Auditor
1 |Statutory Audit Fees 5.00 2.50
2 |Income Tax - -
3 [Certification and Other Services | 0.03 -
TOTAL 5.03 2.50
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NOTE 30.2
Corporate Social Responsibility Expenditure (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
1 Amount required to be spent by the company during 9.57 445
I the year
| 2 jAmount approved by the board 9.57 4.45
| 3 |Amount of expenditure incurred on:
. |Eradicating hunger, poverty and malnutrition,
i . = 445
promoting healthcare
ii. |Animal Welfare 10.00 -
Total Amount of Expenditure Incurred 10.00 4.45

Note: Excess CSR paid carried forwarded for 31st March 2026 is 0.43/ - Lakhs (31st March 2025 Nil)

NOTE 31
Other Comprehensive Income - Items That Will Not Be Reclassified To Profit
And Loss (Amount X in Lakhs)
Particulars 31.03.2026 31.03.2025
1 |Remeasurement of Defined Benefit Plan 2.54 -
R TOTAL 254 E
NOTE 32
Income Tax Expenses (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
1 [Current Tax 346.50 146.21
| 2 |Deferred Tax 145 0.59
3 [Short Excess Provision for Tax 0.16 -
| Total Tax Expenses 348.10 146.80
NOTE 33
Earning Per Equity Shares (EPS)
Particulars 31.03.2026 31.03.2025
(A) |Face Value per Equity Share 10.00 10.00
(B) |Basic Earning Per Share (Rs.)
Net Profit after Tax as per Statement of Profit and Loss
I .3
b | Attributable to Equity Shareholders (Rs. In lakhs) e 71256
Adjusted weighted average number of equity shares
2 |outstand ing (No.) for calculating Basic EPS o oze
3 |Basic EPS (Rs.) 16,587.41 7,123.62
(B) |Diluted Earning Per Share (Rs.)
Net Profit after Tax as per Statement of Profit and Loss
2 Attributable to Equity Shareholders (Rs. In lakhs) LB s
Adjusted weighted average number of equity shares
) outstanding (No.) for calculating Diluted EPS 100 107500
3 |Diluted EPS (Rs.) 16,587.41 7,123.62
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NOTE 34

Income Tax

(A) Current Tax Liabilities (Net) {Amount ¥ in Lakhs)

Particulars 31.03.2026 31.03.2025

1 |Opening Balance (12.26) (15.30)
2 |Add : Current Tax Provision for the vear 346.50 146.21
3 |Less: Taxes Paid (286.45) (143.17)
4 | Short/ (Excess) Provision for Tax 0.1e -
5 |Closing Balance 47.94 (12.26)

The closing balance of current tax liability is net of advance tax and tax deducted at source.

(B) Deferred Tax Liabilities (Net) (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025

1 |Opening Balance 3.69 3.10

2 |Add/ Less : Deferred Tax Charge/ (Credit) to Statement of P&L 145 | 0.59

3 | Addj/ Less : Deferred Tax Charge A ZC;;edit)_ to Statement of OCI 0.44 o

4 |Closing Balance 5.57 3.69

(C) Summary of Income Tax Expenses

(Amount ¥ in Lakhs)

Particulars 31.03.2026 31.03.2025
1 |Current Tax 346.50 146.21
2 |Deferred Tax 1.45 0.59
| 3 | Short/(Excess) Provision for Tax 0.16 -
TOTAL 348.10 146.80
(D) Movement in Deferred Tax Assets & Liabilities (Amount ¥ in Lakhs)
d Charge/(Credit) to Statement of Charge/(Credit) to OCI
Particulars
31.03.2026 31.03.2025 31.03.2026 31.03.2025
1 |Property Plant & Equipments and Intangible Assets 1.83 0.98 - -
2 |Fair Value of Non Current Investments - Financial Assets - - - -
3 |Provision for Employee Benefits (0.27) (041) 0.44 | -
4 {Provision for Expected Credit Loss 0.11) 0.01 | - -
| TOTAL 145 0.59 0.44 c
(E} Taxation
The income tax expenses for the year can be reconciled to the accounting profit as follows:
! {Amount X in Lakhs)
Particulars 31.03.2026 31.03.2025
1 |Profit Before Tax ( Before Exceptional Items) 2,006.85 859.16
Applicable Tax Rate (in ") 17.16% 17.16%
2 |Computed Tax Expenses 344.37 14743
3 |Add/(Less) Tax Effect of:
Expenses Disallowed 7.27 2.63
Additional Allowances (net) (5.24) (3.82)
Income taxable at Higher Rate 0.04
2.02 (1.15)
4 |Current tax Provision 346.40 146.28
5 |Effective Tax Rate (in "0) 17.26% 17.03%
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Note 35

Defined Benefit Plans

The Company participates in a number of defined contribution plans on behalf of relevant personnel. Any expense recognised in relation
to these schemes represents the value of contributions payable during the period by the Company at rates specified by the rules of those
plans. The only amounts included in the balance sheet are those relating to the prior months contributions that were not due to be paid
until after the end of the reporting period.

The major defined contribution plans operated by the Company are as below:

a) Provident fund

In accordance with the Employee’s Provident Fund and Miscellaneous Provisions Act, 1952 (read with the Code on Social Security, 2020)
eligible employees of the Company are entitled to receive benefits in respect of provident fund, a defined contribution plan, in which both
employees and the Company make monthly contributions at a specified percentage of the covered employees’ salary. The contributions,
as specified under the law, are made to the provident fund administered and managed by Government of India. The Company has no
further obligations under the fund managed by the GOI beyond its monthly contributions which are charged to the Statement of Profit
and Loss in the period they are incurred. The benefits are paid to employees on their retirement or resignation from the Company.

{(Amount ¥ in Lakhs)

Particulars 31.03.2026 31.03.2025

| (A) |[Employers contribution to Provident Fund 2.53 -

b) Gratuity

The Company has an obligation towards gratuity, an unfunded defined benefit retirement plan covering eligible employees. The plan
provides for lump sum payment to employees at retirement (normal retirement age of 60 years), death while in employment, or on
termination/resignation/ withdrawal from employment, of an amount equivalent to 15 days salary for each completed year of service,
subject to a maximum payment ceiling of Rs. 20 Lacs. Vesting occurs upon completion of five years of service, except in case of death
while in service, where the benefit is payable irrespective of vesting. The Company accounts for the liability for gratuity benefits payable
in the future based on an actuarial valuation. The most recent actuarial valuation of the present value of the defined benefit obligation was
carried out at March 31, 2026 by an independent actuary. The present value of the defined benefit obligation, and the related current
service cost and past service cost, were measured using the projected unit credit method.

{A) Reconciliation of Opening and Closing balances of Defined Benefit Obligation (DBO) (Amount % in Lakhs)
Particulars 31.03.2026 31.03.2025
1 |Defined Benefit obligation at beginning of year 237 -
| 2 |Current Service Cost j 145 1.81
3 |Past Service Cost | & 0.56
| 4 |Interest Cost | 0.15 -
5 Actuarial (Gains)/Losses on Obligations - Due to Change in Financial (0.03) I
Assumptions
6 |Actuarial (Gains)/Losses on Obligations - Due to Experience (2.51) 7
7 :Beneﬁts p;id o =
8 |Defined Benefit obligation at year end 1.43 2.37
(B) Reconciliation of Fair Value of Plan Assets (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
1 |Fair Value of Plan Assets at start of the year = s
2 [Contributions by Employer - -
3 |Benefits Paid - -
4 |Interest Income on Plan Assets - -
Re-measurements: - -
5 Return on plan assets excluding amount included in net interest on the net i B
defined benefit liability/ (asset)
6 |Fair Value of Plan Assets at end of the year o =
7 |Actual Return on Plan Assets - -
8 |Expected Employer Contributions for the coming year = =
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(C) Amount recognized in Balance Sheet (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
| 1 |Present Value of DBO 143 237
2 {Fair value of Plan assets - -
3 |Liability/ (Asset) recognised in the Balance Sheet 143 2.37
| 4 |Funded Status [Suxplus/ (Deficit)] N 0.01 0.01
5 |Of which, Short term Liability (1.43) (2.37)
6 |Experience Adjustment on Plan Liabilities: (Gain)/ Loss (2.51) -
(D) Expenses recognised during the year (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
1 |Current Service Cost 1.45 1.81
2 |Past Service Cost - 0.56
3 |Net Interest Cost 0.15 -
4 |Expenses recognised in P & L 1.60 2.37
(E) Expenses recognised in Other Comprehensive Income (OCI) {Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
| 1 |Balance at start of year (Loss)/ Gain - -
2 |Actuarial (Loss)/ Gain from ch;nges in financial ;s,sumpﬁons 0.03 -
3 |Actuarial {(Loss)/ Gain from expeﬁence over the past year 251 3
4 |Re-measurements on Plan Assets - -
Return on Plan assets, excluding amount included in net interest on the net : !
defined benefit liability/ (asset)
5 |Balance at end of year (Loss)/ Gain 2.54 -
(F) Actuarial Assumptions
Particulars 31.03.2026 31.03.2025
1 |Salary Growth Rate 7% p.a. 7% p.a.
2 |Discount Rate 6.6% p.a. 6.4% p.a.
3 |Net Interest Rate on Net DBO/ (Assets) 6.4% p.a. NA
4 |withdrawal Rate nr 15% p.a. 15% p.a.
5 Mortality TALM 2012-14 (Ult.) 1ALM 2012-14 (Ult.)
6 |Expected weighted average remaining working life 5 years 5.5 vears
{G) Percentage Break-down of Total Plan Assets
Particulars 31.03.2026 31.03.2025
1 |Investment Funds with Insurance Company 0.00% 0.00%
Of which, Unit Linked 0.00% 0.00%
Of which, Traditional/ Non-Unit Linked 0.00% 0.00%
2 |Cash and cash equivalents 0.00% 0.00%
3 |Total 0.00% 0.00%
(H) Movement in Surplus/ (Deficit) (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025
1 {Surplus/ (Deficit) at start of year (2.37) -
2 |[Current Service Cost (1.45) (1.81)
3 |Past Service Cost 4 (0.56)
4 |Net Interest on net DBO (015) =
5 JRe-measurements gain/ (loss) 2.54 -
6 |Contributions - -
7 |Surplus/ (Deficit) at end of year (1.43) (2.37)
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(I) Sensitivity Analysis (Amount ¥ in Lakhs)
Particulars 31.03.2026 31.03.2025

1 |Increases 1%

| 2 [salary Growth Rate | DBO Increases by 0.13 | DBO Increases by 0.27
b |Discount Rate i | DBO Decreases B—}_f 012 | DBO Decrea_s;s;y 024 |
¢ |Withdrawal Rate DBO Decreases b;r 0.07 | DBO Decreases by 0.12

| 2 Pecreaseﬁ 1% o | ; | = ol
a {Salary Growth Rate DBO Decreases by 0.12 DBO Decreases by 0.24
b j)iscount Rate DBO Increases by 0.14 DBO Increases by 0.27
¢ |Withdrawal Rate DBO Increases l;y 0.07 DBO Increases by 0.12

| 3 Mortality (Increase in expected lifetime by 1 year) | Negligible Cha}lge b—lzgligik;le Ch;nge fl
4 |Mortality (Increase in expected lifetime by 3 years) Negligible Change Negligible Change

Note: The sensitivity is performed on the DBO at the respective valuation date by modifying one parameter whilst retaining other
parameters constant. There are no changes from the previous period to the methods and assumptions underlying the sensitivity analyses.

{J) Maturity Profile

The weighted average duration of the obligation is 5 years (March 31, 2025: 5.5 years) as at the valuation date.
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NOTE 36
Related party transactions

A)

List Of Related Parties Where Control Exists And Relationships:

Sr. No. Particulars Relationship
1 Vikas N Ganna (ceased w.e.f 30.07.2025) Director
2 |linesh N Ganna (ceased w.e.f 30.07.2025) Director
3 Darshan Chauhan (w.e.f. 30.07.2025) Director
4 |Mangesh Chauhan (w.e.f. 30.07.2025) Director
5 |Mahendra Chauhan (w.e.f. 30.07.2025) Director
et Financial Office 5
6 |Siddharth Sipani (w.e.£.27.09.2025) Chief Financial Officer of Holding
Company
7  |Nikita Jain Company Secretary of Holding Company
Sky Gold & Diamonds Limited (previously known as Sky Gold Limited) (w.e.f /
8 l01.08.2025) Holdumefontnagy
9 g,ga(l)rgk'l‘l(x;gr::halns Private Limited (Converted from Sparkling Chains LLP) (w.e.f. Company under common control
.09.2024
i imited (C Starmangalsutra LL
10 g’;a(r)rgnf;\qgjllsu’rra Private Limited (Converted from Starmangalsutra LLP) (w.e.f. Company under common control
11 |Sky Souk fewellery Trading LLC (w.e.f. 05.09.2025) Company under common control
12 |Shri Rishab Gold (w.e.f. 01.12.2025) Company under common control
13 [Sitaare Gold and Diamonds Limited (ceased w.e.f 20.04.2025) Company under common control
(B)  Transactions with related parties {Amount X in Lakhs)
Sr. No Related Parties Transsactions 31.03.2026 31.03.2025
(i) |With Key Managerial Personnel
1 |Vikas Ganna Short Term Employee Benefits - 6.00
Interest Paid - 22.53
Loan Taken 2 83.58
Loan Repaid = 522.60
2 |Jinesh Ganna Short Term Employee Benefits 2 6.00
Interest Paid - 14.40
Loan Taken 69.70 274.50
Loan Repaid 69.70 501.30
3 |Mangesh Chauhan Loan Taken 83.00 -
Loan Repaid 83.00 -
(i) |With Holding Company
Sky Gold and Diamond Limited (previously |, . .
1 known as Sky Gold Limited) Frofegsional Fees Nl )
Note:

1. The transactions with related parties are made in the normal course of business and on terms equivalent to those that prevail in arm’s
length transactions.
2. Total Short Term Fmployee Benefits paid to Key Managerial Personnel for 31st March 2026 is Nil (31st March 2025: Rs. 12 Lakhs)

©

Balance at the end of year

There are no balance payable/receivable as on 31 March 2026 and 31 March 2025 with any related parties.
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NOTE: 37
Financial instruments

Fair values

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date,
regardless of whether that price is directly observable or estimated using another
valuation technique. In estimating the fair value of an asset or a liability, the Company
takes in to account the characteristics of the asset or liability if market participants
would take those characteristics into account when pricing the asset or liability at the
measurement date. Fair value for measurement and/or disclosure purposes in these
financial statements is determined on such a basis.

In addition, for financial reporting purposes, fair value measurements are categorized
into Level 1, Level 2 or Level 3 based on the degree to which the inputs to the fair value
measurements are observable and the significance of the inputs to the fair value
measurements in its entirety, which are described as follows:

» Level 1: inputs are quoted prices (unadjusted) in active markets for identical assets
or liabilities that the entity can access at the measurement date.

> Level 2: inputs are inputs, other than quoted prices included within level 1, that are
observable for the asset or liability, either directly or indirectly; and

> Level 3: inputs are unobservable inputs for the asset or liability.

The management assessed that cash and cash equivalents, trade receivables, trade
payables, bank overdrafts and other current liabilities approximate their carrying
amounts largely due to the short-term maturities of these instruments.

The fair value of the financial assets and liabilities is included at the amount at which
the instrument could be exchanged in a current transaction between willing parties,
other than in a forced or liquidation sale. The following methods and assumptions were
used to estimate the fair values:

o Long-term fixed-rate and variable-rate receivables/borrowings are evaluated by the
Company based on parameters such as interest rates, specific country risk factors,
individual creditworthiness of the customer and the risk characteristics of the
financed project. Based on this evaluation, allowances are taken into account for the
expected credit losses of these receivables.

e The fair values of the quoted notes and bonds are based on price quotations at the
reporting date. The fair value of unquoted instruments, loans from banks and other
financial liabilities, obligations under finance leases, as well as other non-current
financial liabilities is estimated by discounting future cash flows using rates
currently available for debt on similar terms, credit risk and remaining maturities. In
addition to being sensitive to a reasonably possible change in the forecast cash flows
or the discount rate, the fair value of the equity instruments is also sensitive to a
reasonably possible change in the growth rates. Management regularly assesses a
range of reasonably possible alternatives for those significant unobservable inputs
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and determines their impact on total fair value.

e The fair values of the Company’s interest-bearing borrowings and loans are
determined by using DCF method using discount rate that reflects the issuer’s
borrowing rate as at the end of the reporting period.

NOTE: 38
Financial risk management objectives and policies:

The Company’s principal financial liabilities comprise loans and borrowings, trade and
other payables. The main purpose of these financial liabilities is to finance the
Company’s operations and to provide guarantees to support its operations. The
Company’s principal financial assets include loans, trade and other receivables, and
cash and cash equivalents that derive directly from its operations. The Company is
exposed to market risk, credit risk and liquidity risk. The Company’s senior
management oversees the management of these risks providing an assurance that the
Company’s financial risk activities are governed by appropriate policies and procedures
and that financial risks are identified; measured and managed in accordance with the
Company’s policies and risk objectives. It is the Company’s policy that no trading in
derivatives for speculative purposes may be undertaken. The Board of Directors
reviews and agrees policies for managing each of these risks, which are summarized
below.

(A) Financial risk management

The management of the company is responsible for overseeing the Risk
Management Framework for developing and monitoring the Company’s risk
management policies. The risk management policies are established to ensure timely
identification and evaluation of risks, setting acceptable risk thresholds, identifying,
and mapping controls against these risks, monitor the risks and their limits, improve
risk awareness and transparency. Risk management policies and systems are
reviewed regularly to reflect changes in the market conditions and the Company’s
activities to provide reliable information to the Management and the Board to
evaluate the adequacy of the risk management framework in relation to the risk
faced by the Company.

The risk management policies aim to mitigate the following risks arising from the
financial instruments:

= Market risk
= Credit risk; and .
» Liquidity risk

(B) Market risk
Market risk is the risk that the fair value of future cash flows of a financial
instrument will fluctuate because of changes in the market prices. The Company is
exposed in the ordinary course of its business to risks related to changes in foreign
currency exchange rates, commodity prices and interest rates.
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The Company seeks to minimize the effects of these risks by using derivative
financial instruments to hedge risk exposures. The use of financial derivatives is
governed by the Company’s policies approved by the Board of Directors, which
provide written principles on foreign exchange risk, interest rate risk, credit risk, the
use of financial derivatives and non-derivative financial instruments, and the
investment of excess liquidity. Compliance with policies and exposure limits is
reviewed by the Management and the internal auditors on a continuous basis. The
Company does not enter into or trade financial instruments, including derivatives
for speculative purposes.

(C) Foreign currency risk management
The Company’s functional.currency is Indian Rupees (INR). The Company
undertakes transactions denominated in foreign currencies; consequently, exposure
to exchange rate fluctuations arise. Volatility in exchange rates affects the
Company’s revenue from export markets and the costs of imports, primarily in
relation to raw materials. The Company is exposed to exchange rate risk under its
trade and debt portfolio.

Adverse movements in the exchange rate between the Rupee and any relevant
foreign currency results in increase in the Company’s overall debt position in Rupee
terms without the Company having incurred additional debt and favourable
movements in the exchange rates will conversely result in reduction in the
Company’s receivables in foreign currency. In order to hedge exchange rate risk, the
Company has a policy to hedge cash flows up to a specific tenure using forward
exchange contracts. In respect of imports and other payables, the Company hedges
its payables as when the exposure arises. Short term exposures are hedged
progressively based on their maturity.

All hedging activities are carried out in accordance with the Company’s internal risk
management policies, as approved by the Board of Directors, and in accordance
with the applicable regulations where the Company operates. The company has
entered into currency swap transactions during the year.

(D) Credit risk management:
Credit risk refers to the risk that a counterparty will default on its contractual
obligations resulting in financial loss to the Company. Credit risk encompasses both,
the direct risk of default and the risk of deterioration of creditworthiness as well as
concentration risks. The Company has adopted a policy of only dealing with
creditworthy counterparties, as a means of mitigating the risk of financial loss from
defaults.

Company’s credit risk arises principally from the trade receivables, loans, cash &
cash equivalents and financial guarantees.
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Trade receivables

Customer credit risk is managed centrally by the Company and subject to
established policy, procedures and control relating to customer credit risk
management. Credit quality of a customer is assessed based on an extensive credit
rating scorecard and individual credit limits defined in accordance with the
assessment.

Trade receivables consist of many customers spread across geographical areas with
no significant concentration of credit risk. The outstanding trade receivables are
regularly monitored, and appropriate action is taken for collection of overdue
receivables.

An impairment analysis is performed at each reporting date on an individual basis
for major clients. In addition, many minor receivables are grouped into homogenous
groups and assessed for impairment collectively. The calculation is based on

ongoing customer interactions and management estimate of its realization.

The ageing analysis of trade receivables as of the reporting date is as follows:

(Rs. In lakhs)

Ageing of trade receivables St 12\32?11 FE et gg;?h el
Within the credit period 268.85 -
0 - 180 days past due 181 109.73
More than 180 days past due 8.13 -
Total Trade Receivables 278.79 109.73

Reconciliation of loss allowance provision for Trade Receivables:

(Rs. In lakhs)

Particulars As at March 31, | As at March 31,
2026 2025
. . |
Balance as at the beginning of the year 0.11 | 0.19
Impairment losses recognized in the year based
IR . 0.66 -
on lifetime expected credit losses
Amounts written off during the year as ' i
| uncollectible P . - i
Amounts reversed during the year - (0.08)
Amounts recovered during the year i ]
Balance at the end of the year 0.77 0.11

Cash and cash equivalents

Credit risks from balances with banks and financial institutions are managed in

accordance with the Company policy.
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(E) Liquidity risk management

Liquidity risk refers to the risk of financial distress or extraordinary high financing
costs arising due to shortage of liquid funds in a situation where business conditions
unexpectedly deteriorate and requiring financing. The Company requires funds
both for short term operational needs as well as for long term capital expenditure
growth projects. The Company generates sufficient cash flow for operations, which
together with the available cash and cash equivalents and short term investments
provide liquidity in the short-term and long- term. The Company has established an
appropriate liquidity risk management framework for the management of the
Company’s short, medium and long-term funding and liquidity management
requirements. The Company manages liquidity risk by maintaining adequate
reserves, banking facilities and reserve borrowing facilities, by continuously
monitoring forecast and actual cash flows, and by matching the maturity profiles of
financial assets and liabilities.

The table below summarizes the maturity profiles of the company’s financial
liabilities based on contractual undiscounted payments:

Year ended 31st March 2026 {Amount X in Lakhs)
Less
Particulars o than 3 Aoy | 1L >5years | Total
Demand months | years
months
Borrowings
(Other than Lease - - - - - -
Liabilities)
Lease Liabilities - - - - - =
Trade Payables - 1135 0.18 - - 11.44
Total -| 11.35 0.18 - S 11.44
Year ended 31st March 2025 j (Amount % in Lakhs)
Less |
Particulars e than 3 L e D | Total
Demand months | years | years |
months
Borrowings .
(Other than Lease - - - - - -
| Lialifitgesy . 1 L e L 0N ] !
Lease Liabilities - - - - - | - |
Trade Payables - 0.80 - - | - | 0.80
Total - 0.80 - - - | 10.80 |

Capital management

For the purpose of the Company’s capital management, capital includes issued
equity capital, share premium and all other equity reserves attributable to the equity
holders of the parent. The primary objective of the Company’s capital management
is to maximize the shareholder value.




SPEED BANGLE PRIVATE LIMITED
(Previously known as Ganna N Gold Private Limited)
(CIN: U27200MH2021PTC354294)

Notes forming part of Standalone Financial Statements

The Company manages its capital structure and adjusts in light of changes in
economic conditions and the requirements of the financial covenants. To maintain or
adjust the capital structure, the Company may adjust the dividend payment to
shareholders, return capital to shareholders or issue new shares. The Company
monitors capital using a gearing ratio, which is net debt divided by total capital plus
net debt. The Company includes within net debt, interest bearing loans and
borrowings, less cash, and cash equivalents, excluding discontinued operations.

The Company monitors its capital using gearing ratio, which is net debt divided to
total equity. Net debt includes, interest bearing loans and borrowings less cash and
cash equivalents, bank balances other than cash and cash equivalents and current
investments. Company’s gearing ratio at the end of the reporting period is as
follows:

(Amount Rs. In lakhs)

Particulars 31.03.2026 31.03.2025
Long Term Borrowings - -
Short Term Borrowings - -
Less: Cash and Cash Equivalent (151.52) (27.63)
Less: Bank balances other than cash and 1

cash equivalent &
Less: Equity Shares pledged - -
Net Debt - (151.52) | (27.63)
Total Equity 2,926.31 1,265.46
Capital and Net Debt (151.52) (27.63) |
Gearing Ratio 00.00% | 00.00%

In order to achieve this overall objective, the Company’s capital management,
amongst other things, aims to ensure that it meets financial covenants attached to
the interest-bearing loans and borrowings that define capital structure requirements.
Breaches in meeting the financial covenants would permit the bank to immediately
call loans and borrowings. There have been no breaches in the financial covenants of
any interest-bearing loans and borrowing in the current period.

No changes were made in the objectives, policies or processes for managing capital
during the years ended 31st March, 2026 and 31 st March, 2025.
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SPEED BANGLE PRIVATE LIMITED
(Previously known as Ganna N Gold Private Limited)
(CIN: U27200MH2021PTC354294)

Notes forming part of Standalone Financial Statements

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the
balance sheet cannot be measured based on quoted prices in active markets, their
fair value is measured using valuation techniques including the DCF model. The
inputs to these models are taken from observable markets where possible, but where
this is not feasible, a degree of judgement is required in establishing fair values.
Judgements include considerations of inputs such as liquidity risk, credit risk and
volatility. Changes in assumptions about these factors could affect the reported fair
value of financial instruments. '

26




“Ayiqeigoad [ersno pue

seLojuaaur ui 23ueyp ayy uo pedur aanisod e 03 Surped] ‘spood paysiul JO SFLoIURAM BuIso[> UT 95EAIU [eNURISANS € 0} anp Ajurew paseaiour jyoid 12N 2
-xeak oy Sunnp rendeo Supjiom jo uonezinn ut LoUsYIS
1Mo Ut paj[nsas ‘sjuswmarmbay [eides Supprom paseasour yim pa[dnod ‘SalIUIAUL UL JUDURSIAUL 19481y 01 aNp paseaIddp uones wdaoun} eyded 19N g
“S[2A3] A10JUBAUL UJ 95315UT 03 aNp 123k snojasid o} paredwod se pases1dap sey ofel 1A0UM] AlojudAul Yy, ¥
‘sojqehed spen 0y sjuswded Jsisey 0} Snp pasedrddp stoney sajqeded aperl €
-suone1ado WOoIJ SNUSAST Ul 35eaIdap 0} anp A[Lrewniid sI oljel PAOUIN) SIIEAIRdaI 9P.X UL 309JJ3 3], ¢
‘539558
JusLInd ut Asuspigge Ayrpinbr paonpai pue sBurproy 003s JeySiy Sunda[yar ‘s[PAd] K10yuaaur paseaiour 03 anp Jeak snoraaid sy Il Paseardap ONjer JULLIND .
Sopeaioy
} £ spuawrmysu] L1mbg SPUDUSIAUY T e &
ur spuawsaAU] Jo anjeA adeieay | Uo $SOT/ureD) + dWoou] pusplalq
(9 ur) Jusunsaaur uo wxm| 1
Ajrqery ey,
%S0°¢c- S6'0L 6489 pasaja + 3991 [BI0L, +UMoMIaN | sexe], pue jsa1aiu] a10jaq surrey (9 w) pakordus teyrden uo wmiay| QL
aqiue], = pakordws rended
%C188¢E 81’8 16'6€ suonerado woly anuasay xeJ, 1933V 1joif 19N (% un) onexygoxd 1aN| 6
(souiqer] juaLInd
%G/ 08" 6511 12°¢C [2I0L SS9 S}asSR JUDLND [€30], suonesado uIo1y aNUIAIY (sown ur) onex raouwmy eyden jaN| 8
*57) rended Suppiom s3ereay
%SV'98- £9°€89°C 6T 667 sajqeded apen aferaay saseydInJ 19N (sown ur) oper r2aouwin) sajqeled apeag| £
%84CH 148 SH1C sa[qealaal apen a3erany suonesado woly snuaAdy (sawuny ur) ofer 1aA0OUIN SA[RAIRIAL dpeI]| 9
%8 /8- L6 wl Arojuaaug ageIdAY PIOS SPooD) Jo 150D (satury ur) ofjeL IPAOWINY AIOJUdAU| ¢
%Z0'L yE'8L Y6l Aymbyg s1apjoyareys a8eIaay xeJ, 133y 150o1J 19N (% u) opyex &ymbs vo Y| ¥
syuswAedas redouriy + stuawded eI
%000 3 4 ) e M b, Bunerado ysed UopN + Saxe} x3jye (sowap ur) oner afersaod aisLs 19| €
1JOIJ 13N = IAIG 1ga( 10§ Jururey
%000 = & Aynby s seproyateys T mzm\@u‘“‘ﬁ% 1950 [e10L, (sawiny ur) oyyer fymbagaq| ¢
9480 2€- 99'/¥ 86°6C SaLI[IqeI] JUSIIND (R3O, $3955 JUDIAND [EJO, (sowuy ur) operjuaLn)| 1
wu:M\WE/ m-”“wwa «.MMMWU J0jRUTIIOUA(] I0JeIdWINN soney “_m?
SoHeN
6€ ALON

SINANALVLS TVIONVNIZ ANOTVANV.LS OL SHLON ¥4H1O

(paInmy] 93eATII PIOD N EUUED S€ UMOWY A[SnOTAI]) AALIAIT ALVATIJ HTONVE dd4dS




SPEED BANGLE PRIVATE LIMITED (Previously known as Ganna N Gold Private Limited)
OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS

NOTE 40
Financial Instruments
(A) Accounting Classification and Fair Value

{Amount T in Lakhs)

31.03.2026 31.03.2025
Financial Assets / Financial Liabilities FVTOCI Amortised FVTOCI Amortised
Cost Cost
(i) |Financial Assets
1 |Trade Receivables - 278.02 - 109.62
| 2 |Cash & Cash Equivalents - 151.52 - 27.63
3 [Loans a - 7.05 - 0.10
4 |Other financial assets - 29.42 - 5.10
{ii) :Financial liabilities ¢
1 |Trade Payable - 11.54 - 0.80

their short-term nature.

The Company has disclosed financial instruments such as cash and cash equivalents, other bank balances, trade receivables, loans,
Borrowings and trade payables at carrying value because their carrying amounts are a reasonable approximation of the fair values due to

NOTE 41
Reconciliation of total equity as at 31 March 2025 and 1 April 2024
(Amount ¥ in Lakhs)
31.03.2025 01.04.2024
. Effect of Effect of
Particulars i i
ng‘z;s transition to IND-AS Pg:‘:;“‘ transitionto | IND-AS
Ind AS Ind AS
| CURRENT ASSETS
(a) Financial Assets
_ (i) Trade Receivables 109.73 0.11) 109.62 194.67 (0.19) 194.47
Refer note Note 2.5 for explanations on effect of Ind AS transitions. And refer 42.1 and 42.2 for the details.
The previous GAAP figures have been reclassified to confirm to Ind AS presentation requirements for the purpose of this note.
{Amount ¥ in Lakhs)
31.03.2025 01.04.2024
. Effect of Effect of
Particulars R .
P(r;e;r::s transition to IND-AS P:ZX’; 4 transition to IND-AS
Ind AS Ind AS
EQUITY
(a) Other Equity
Reserves and surplus 1,264.12 0.34 126446 552.85 (0.75) 552.10
LIABILITIES
NON-CURRENT LIABILITIES
(q) Deferred tax liabilities (Net) 4.14 (01.45) 3.69 2.54 0.56 3.10

Refer note Note 2.5 for explanations on effect of Ind AS transitions. And refer 42.1 and 42.2 for the details.

The previous GAAP figures have been reclassified to confirm to Ind AS presentation requirements for the purpose of this note.




SPEED BANGLE PRIVATE LIMITED
(Previously known as Ganna N Gold Private Limited)
(CIN: U27200MH2021PTC354294)
STANDALONE BALANCE SHEET AS AT 31 MARCH 2026

NOTE 42
A. Reconciliation of total comprehensive income for the year ended 31 March 2025:
(Amount ¥ in Lakhs)
Partiuclars Notes 31.03.2025
Net Profits after tax as per Previous GAAP 711.27
Allowance for expected credit loss 421 0.08
Tax Impact on above adjustments 422 1.01
Total Comprehensive Income under IND AS 712.36

Note: Total Comprehensive Income was not reported under previous GAAP. Therefore the reconciliation starts with profit
under previous GAAP.

B. Reconciliation of Total Equity as at 31 March 2025 and 1 April 2024:

(Amount ¥ in Lakhs)
Partiuclars Notes 31.03.2025 01.04.2024
Equity reported as per previous GAAP 1,265.12 553.85
Allowance for expected credit loss 421 (0.11) (0.19)
Tax Impact on above adjustments 42.2 045 (0.56)
Total Equity under IND AS 1,265.46 553.10

C. There are no material adjustments to the Statement of Cash Flows presented under IND AS and the previous GAAP.

The following explanatory notes describe:

Note 42.1 - Expected credit loss on financial assets

Under previous GAAP, provision for financial asset is recognized on specific identification method based on management
assessment of recoverability of assets. Under Ind AS 109, the Company is required to apply expected credit loss model for
recognizing the allowance for assets.

Note 42.2 -Tax impact on adjustments
Retained earnings and statement of profit and loss has been adjusted consequent to the Ind AS transition adjustments with
corresponding impact to deferred tax, wherever applicable.




SPEED BANGLE PRIVATE LIMITED (Previously known as Ganna N Gold Private Limited)
OTHER NOTES TO STANDALONE FINANCIAL STATEMENTS

NOTE 43

The Company has a process whereby periodically all long term contracts (including derivative contracts) are assessed for material foreseeable losses. At the
year end, the Company has reviewed and there are no long term contracts for which there are any material foreseeable losses. The Company has ensured
that adequate provision as required under any law/accounting standards for material foreseeable losses on derivative contracts has been made in the books
of accounts.

NOTE 44
Disclosure Of Transactions With Struck Off Companies

The Company did not have any material transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of the
Companies Act, 1956 during the financial year.

NOTE 45

No transactions to report against the following disclosure requirments as notified by MCA putsuant to amended schedule III :
(a) Crypto Currency or Virtual Currency

(b) Benami Property held under Prohibition of Benami Prbperty Transactions Act, 1988 and rules made thereunder

(c) Registration of charges or satisfaction with Registrar of Companies

(d) Relating to borrowed funds:

i. Wilful defaulter

ii. Utilisation of borrowed funds & share premium

ifi. Discrepancy in utilisation of borrowings

iv. Borrowings obtained on the basis of security of current assets

(e) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of

the company (Ultimate Beneficiaries) or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(f) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Group shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or

(i) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(g) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant
provisions of the Income Tax Act, 1961

NOTE 46
The figures for the comparative periods have been regrouped wherever necessary, to conform to the current year’s classification.
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