
SPEED BANGLE PRIVATE LIMITED 
(Formerly known as Ganna N Gold Private Limited) 

CIN: U27200MH2021PTC354294 
Registered Address: Plot No D-12/9 MIDC TTC, Industrial Area Turbhe, Navi 

Mumbai, Thane, Maharashtra, India, 400705 
Email Id: accounts@speedbangle.com  

Contact No: +91 9082139468 
 

NOTICE OF 5th ANNUAL GENERAL MEETING 
 
NOTICE IS HEREBY GIVEN THAT THE FIFTH ANNUAL GENERAL MEETING (‘AGM’) OF THE MEMBERS 
OF SPEED BANGLE PRIVATE LIMITED (FORMERLY KNOWN AS GANNA N GOLD PRIVATE LIMITED) 
WILL BE HELD ON TUESDAY, 29TH SEPTEMBER  2026, COMMENCED AT 10:45 A.M. AT PLOT NO  
D-12/9 MIDC TTC, INDUSTRIAL AREA TURBHE, NAVI MUMBAI, THANE, MAHARASHTRA, INDIA, 
400705, TO TRANSACT THE FOLLOWING BUSINESSES: 
 
Ordinary Business: 
 
1. To receive, consider and adopt the financial statements of the Company for the financial year 

ended 31st March 2026, including the Audited Balance Sheet as at 31st March 2026, the 
Statement of Profit and Loss and Cash Flow Statement for the year ended on 31st March, 2026 
and the reports of the Board of Directors and Auditors thereon. 
 
To consider and if thought fit, to pass the following resolution as ‘Ordinary resolution’: 
 
“RESOLVED THAT the Audited Financial Statements of the Company for the year ending  
31st March, 2026 including the audited Balance sheet as on 31st March, 2026, the statement of 
Profit & Loss and Cash Flow Statement for the financial year ended on 31st March, 2026 and the 
reports of the Board of Directors and Auditors thereon be and are hereby approved and 
adopted.” 

RESOLVED FURTHER THAT any of the Executive Directors of the Company, be and are, hereby 
authorized jointly and severally to take such steps as may be necessary for obtaining approvals, 
statutory or otherwise, in relation to the above and to settle all matters arising out of and 
incidental thereto and sign and execute all applications, documents and writings that may be 
required, on behalf of the Company and generally to do all acts, deeds and things that may be 
necessary, proper, expedient or incidental for the purpose of giving effect to the aforesaid 
resolution.” 
 

2. To re-appoint Mr. Mangesh Chauhan (DIN: 02138048), who retires by rotation as an Executive 
Director. 
 
To consider and if thought fit, to pass the following resolution as ‘Ordinary resolution’: 

 
“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions, if 
any, of the Companies Act, 2013 and the rules made thereunder, Mr. Mangesh Chauhan  
(DIN: 02138048), Executive Director of the Company, who retires by rotation at this Annual 
General Meeting in accordance with the provisions of the Articles of Association of the 
Company, be and is hereby re-appointed as a Director of the Company, liable to retire by 
rotation.” 

 
        RESOLVED FURTHER THAT any of the Executive Directors of the Company, be and is hereby 

severally authorized to sign and submit e-form and all relevant e-forms, documents, in respect 
of aforesaid resolution with the Registrar of Companies and to do all such acts, deeds and things 



as may be necessary or expedient in their entire discretion, for the purpose of giving effect to 
this resolution and for matters connected therewith or incidental thereto.’’ 
 

3. To appoint M/s M S K A & Associate LLP, Chartered Accountants (Firm Registration No. 
105047W/W101187), as Statutory Auditors of the Company. 
 
To consider and if thought fit, to pass the following resolution as ‘Ordinary resolution’: 
 
“RESOLVED THAT pursuant to the provisions of Sections 139, 142 and other applicable 
provisions, if any, of the Companies Act, 2013, read with the Companies (Audit and Auditors) 
Rules, 2014 (including any statutory modification(s) or re-enactment(s) thereof for the time 
being in force), M/s M S K A & Associate LLP., Chartered Accountant, (FRN-105047W/ 
W101187), be and are hereby appointed as Statutory Auditors of the Company for a five 
consecutive financial years, to hold office from the conclusion of the 6th Annual General 
Meeting until the conclusion of the 11th Annual General Meeting, to audit the financial 
statements of the Company for the financial years commencing from FY 2026-27 to FY 2030-31, 
on such remuneration as may be fixed by the Board of Directors in consultation with the 
Auditors.”  
 
RESOLVED FURTHER THAT the Board be and is hereby authorized to finalize the remuneration 
of the Statutory Auditor and to do all such acts, deeds, and things as may be required in this 
regard to give effect to above resolution including the filing of forms with Registrar of 
Companies and making intimations to Stock Exchange(s) if required.” 
 

For Speed Bangle Private Limited  
(Formerly Known as Ganna N Gold Private Limited) 

 
 

Sd/- 
Mangesh Chauhan 
Director 
DIN: 02138048  
Date: 04-09-2026 
Place: Navi Mumbai 
 
Registered Office:  
Plot No D-12/9 MIDC TTC, Industrial Area  
Turbhe, Navi Mumbai, Thane,  
Maharashtra, India, 400705 
E-mail: accounts@speedbangle.com   
Corporate Identity Number: U27200MH2021PTC354294  



NOTES: 
 
1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy/proxies to 

attend and vote instead of himself/ herself. Such a proxy/ proxies need not be a member of the 
company.  
 

2. A person can act as proxy on behalf of members not exceeding fifty (50) and holding in the 
aggregate not more than ten percent of the total share capital of the Company. The instrument 
of Proxy in order to be effective, should be deposited at the Registered Office of the Company, 
duly completed and signed, not less than 48 hours before the commencement of the meeting. A 
Proxy form is sent herewith. Proxies submitted on behalf of the companies, societies etc., must 
be supported by an appropriate resolution/authority, as applicable. 
 

3. Corporate Members intending to send their authorized representatives to attend the meeting 
are requested to lodge a certified copy of the Board Resolution authorizing their representative 
to attend and vote on their behalf at the Meeting.   
 

4. Members/proxies are requested to bring duly attendance slip sent herewith to attend the 
meeting. 
 

5. During the period beginning 48 hours before the time fixed for the commencement of the 
meeting and ending with the conclusion of the meeting, a member would be entitled to inspect 
the proxies lodged at any time during the business hours of the Company, provided that not 
less than three days’ notice in writing of the intention so to inspect is given to the Company. 
 

6. Members are requested to bring their copy of the Annual Report at the Annual General 
Meeting. 
 

7. All documents referred to in the accompanying Notice shall be open for inspection at the 
Registered Office of the Company during (3.00 pm to 5.00 pm) on all working days, upto and 
including the date of the Annual General Meeting of the Company. 
 

8. The Registers maintained under the Companies Act, 2013 will be available for inspection by the 
members at the Annual General Meeting. 

 
 
 
 
 
 
 
 
 
 

  



Explanatory statement 
(Pursuant to Section 102 of the Companies Act, 2013) 

 
Item No. 3:  
 
M/s. VJ Shah & Co., Chartered Accountants, the Statutory Auditors of the Company, resigned from 
the office of Statutory Auditors of the Company, resulting in a casual vacancy. 
 
Accordingly, pursuant to the provisions of Section 139(8) and other applicable provisions of the 
Companies Act, 2013 (“Act”) and the rules made thereunder, the Board of Directors appointed M/s. 
M S K A Associates LLP (formerly known as M S K A & Associates), Chartered Accountants, Firm 
Registration No. 105047W/W101187, as the Statutory Auditors of the Company to fill the casual 
vacancy caused by the resignation of M/s. VJ Shah & Co., with effect from 9th May, 2026 until the 
conclusion of the ensuing Annual General Meeting. The said appointment was duly approved by the 
Members of the Company at their meeting held on 17th June 2026. 
 
The Board of Directors now proposes the appointment of M/s. M S K A Associates LLP as the 
Statutory Auditors of the Company for a term of five consecutive financial years commencing from 
FY 2027-28 to FY 2031-32, pursuant to the provisions of Sections 139, 141 and other applicable 
provisions of the Act and the rules made thereunder. 
 
M/s. M S K A Associates LLP have consented to their appointment and have confirmed their 
eligibility for appointment as Statutory Auditors of the Company and that they are not disqualified 
from being appointed under Section 141 of the Act. They have further confirmed that their 
appointment, if approved, shall be in accordance with the applicable provisions of the Act and the 
rules made thereunder. 
 
The remuneration payable to the Statutory Auditors shall be such as may be mutually agreed 
between the Board of Directors of the Company and the Statutory Auditors, in addition to applicable 
taxes and reimbursement of reasonable out-of-pocket expenses incurred in connection with the 
audit. 
 
The Board recommends the appointment of M/s. M S K A Associates LLP, Chartered Accountants, as 
Statutory Auditors of the Company for a term of five consecutive financial years from FY 2027-28 to 
FY 2031-32, as set out in Item No. 3, for approval of the Members by way of an Ordinary Resolution. 
 
None of the Directors, Key Managerial Personnel of the Company or their respective relatives is 
concerned or interested, financially or otherwise, in the proposed resolution. 
 

  



PROFILE OF DIRECTOR 
DIRECTOR SEEKING RE-APPOINTMENT  

 
Details of the Directors seeking appointment pursuant to the Secretarial Standard on General 

Meetings (SS-2) Issued by the Institute of Company Secretaries of India, as applicable 
 

Particulars Mangesh Chauhan 

Age 47 Years 
Date of appointment/re -appointment in 
the Company 

28-09-2026 

Experience in Functional areas Approximately more than Two Decades 

Qualification S.Y. B.com 

Terms and condition of Appointment As per approved terms and condition of 
appointment 

Last Remuneration (Rs.)   Rs. 29,24,910/- per annum during FY 2025-26 

Directorship in other Companies 
(Public Limited Companies) 

 Sky Gold and Diamonds Limited (Formerly 
known as Sky Gold Limited). 

 Sparkling Chains Private Limited 
 Starmangalsutra Private Limited 

 
Membership of Committees of other 
Public Companies (Audit Committee/ 
Nomination Remuneration Committee/ 
Stakeholders Relationship Committee) 

Member of Audit Committee in Sky Gold and 
Diamonds Limited (Formerly known as Sky Gold 
Limited). 

No. of  Shares held in the Company Holds 1 Equity Share as a Nominee of Sky Gold 
and Diamonds Limited (Formerly known as Sky 
Gold Limited). 

First Appointment by the Board 30-07-2025 

Relationship with other Director, 
Manager, and KMP 

Brother of Mr. Darshan Chauhan and Cousin 
Brother of Mr. Mahendra Chauhan, Directors of 
the Company 

Board Meeting Attended (F.Y. 2025-26) 8 (Eight) Board Meetings were Attended during 
the F.Y. 2025-26. 

 

 
 
 
 
 
 
 
 
 

  



ATTENDANCE SLIP 
 

5th Annual General Meeting 
 

Please fill this attendance slip and hand it over at the entrance of the venue of the meeting. 
 

Name of the Shareholder  

Registered Address 

 

No. of Shares Held  
Registered Folio No./ DP ID/ Client ID  

 
I certify that I am an authorized representative for the above-named shareholder of the Company.  
I hereby record my presence at the 5th Annual General Meeting of Speed Bangle Private Limited 
(Formerly known as Ganna N Gold Private Limited) scheduled to be held on Tuesday,  
29th September 2026 at 10:45 A.M at Plot No D-12/9, MIDC TTC, Industrial Area Turbhe, Navi 
Mumbai, Thane, Maharashtra, India, 400705. 
 

  Signed this _______ day of _______ 2026. 
 
 

 
______________________________   _______________________________  
Name of the Member / Proxy     Signature of the Member / Proxy 
(in block letters)    
 
 
Note: 
1. Only Members/Proxy holders can attend the meeting. 
 
2. Members/Proxy holders are requested to bring the duly completed Attendance slip with them 

and hand it over to the entrance, affixing their signature on the slip. 
 
 
 
 

 

 
 

 

  



PROXY FORM 
[Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies 

(Management and Administration) Rules, 2014] 

Name of the Member(s):  

Registered Address:  

E-mail Id:  

Folio No/Client Id:  

DP ID:  

 
I/We, being the member(s) of ................... shares of the above-named Company, hereby appoint: 
 

1. 
Name: 
………………………………... 
……………………………... 

Address: 
……………………………………….............................................
.... 

 E-mail Id: ……………………………... 
Signature: 
……………………………... 

or failing him/her 

2. 
Name: 
………………………………... 
……………………………... 

Address: 
……………………………………….............................................
.... 

 E-mail Id: ……………………………... 
Signature: 
……………………………... 

 
as my/our Proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 5th Annual 
General Meeting of the Company, to be held on Tuesday, 29th September 2026 at 10:45 A.M, 
Commenced At 10:40 A.M. at Plot No D-12/9 MIDC TTC, Industrial Area Turbhe, Navi Mumbai, 
Thane, Maharashtra, India, 400705 and at any adjournment thereof in respect of the following 
resolution as are indicated below: 
 

Sr. No. Resolutions For Against 
Ordinary Business: 

1. 

To receive, consider and adopt the financial statements 
of the Company for the financial year ended 31st March 
2026, including the Audited Balance Sheet as at 31st 
March 2026, the Statement of Profit and Loss and Cash 
Flow Statement for the year ended on 31st March 2026 
and the reports of the Board of Directors and Auditors 
thereon. 

  

2. 
To re-appoint Mr. Mangesh Chauhan (DIN: 02138048), 
who retires by rotation as an Executive Director   

3. 
Appointment of Statutory Auditors and fixing their 
remuneration 

  

 



 
Signed this ……………………… day of ……………...…………………………… 2026 
 
Signature of Shareholder(s): _______________ 
 
Signature of Proxy holder(s): _______________ 
 
NOTE: 

 
This form of Proxy, in order to be effective, should be duly completed and deposited at the 
Registered Office of the Company, at Plot No D-12/9 MIDC TTC, Industrial Area Turbhe, Navi 
Mumbai, Thane, Maharashtra, India, 400705 not less than Forty-Eight Hours (48) before the 
commencement of the Meeting. 

Please affix the 
Revenue 
Stamp of Re. 1 



SPEED BANGLE PRIVATE LIMITED 
(Formerly known as Ganna N Gold Private Limited) 

CIN: U27200MH2021PTC354294 
Registered Address: Plot No D-12/9 MIDC TTC, Industrial Area Turbhe, Navi 

Mumbai, Thane, Maharashtra, India, 400705 
Email Id: accounts@speedbangle.com  

Contact No: +91 9082139468 
 

BOARD REPORT 
To   
The Members of  
Speed Bangle Private Limited  
(Formerly known as Ganna N Gold Private Limited) 
 
Your directors have pleasure in submitting their 6th Annual Report of the Company together with 
the Audited Statements of Accounts for the year ended 31st March 2026. 
 
FINANCIAL RESULTS: 
 
The Company’s financial performance for the year under review is given hereunder: 

        (In Lakhs) 
Particulars 2025-26 2024-25 

Revenue from Operations 4,156.50 8,713.13 
Other Income - 0.92 
Total Income 4,156.50 8,714.05 
Total Expenses 2149.65 7,854.89 
Profit / (Loss) before Extra-ordinary items and Tax 2,006.85 859.16 

Preliminary Expenses Written off - - 

Profit / (Loss) Before Tax 2,006.85 859.16 

Tax Expense 348.10 146.80 

Profit / (Loss) After Tax 1,658.74 712.36 

Balance carried to General Reserve 1,658.74 712.36 

 
STATE OF COMPANY’S AFFAIRS AND FUTURE OUTLOOK 

 
There was no change in the nature of the business of the Company, during the year under review. 
During the year under review, the Company has earned a Profit of Rs. 1,658.74/- (In Lakhs) as 
against the profit of Rs. 712.36/- (In Lakhs) in the previous financial year. 
 
DIVIDEND: 

 
With a view to conserve resources, your directors have thought it prudent not to recommend any 
dividend for the financial year under review. 
 
TRANSFER OF UNCLAIMED DIVIDEND AND UNCLAIMED SHARES: 
 
Not Applicable as the Company has not declared a Dividend till date. 
 
TRANSFER TO RESERVE 
 
The Company has transferred all the profits to the General Reserve.  



SHARE CAPITAL: 
 
The Company has neither issued any class or category of shares, Employee Stock Options or Sweat 
Equity during the year under review. The Authorised Share Capital of the Company is Rs. 1,00,000 
(Rupees One Lakh Only), divided into 10,000 (Ten Thousand only) Equity Shares of Rs. 10/- each, 
and issued and paid-up capital of the Company is Rs. 1,00,000 (Rupees One Lakh Only) divided into 
10,000 (Ten Thousand only) Equity Shares of Rs. 10/- each which has remained unchanged during 
the year under review. 
 
MATERIAL CHANGES: 
 
The following Material and Important Changes occurred during the Financial Year 2025-26: 
 
 Acquisition 

The company at the Board Meeting held on 15th April, 2025, approved the 100% acquisition 
of the Company by M/s. Sky Gold and Diamonds Limited (formerly known as Sky Gold 
Limited) from its existing shareholders through a share swap, making the Company a Wholly 
Owned Subsidiary of M/s Sky Gold and Diamonds Limited (formerly known as Sky Gold 
Limited). 
 
Thus, pursuant to said acquisition, the promoter of the Company is its Holding Company i.e. 
M/s. Sky Gold and Diamonds Limited. 
 

 Change in Name of the Company 
The Members of the Company, at their meeting held on 30th July 2025, approved by way of a 
Special Resolution the change of name of the Company from “Ganna N Gold Private Limited” 
to “Speed Bangle Private Limited” and consequential alteration of the Articles of Association 
(“AOA”) and Memorandum of Association (“MOA”) of the Company. 

 
 Change in Registered office of the Company 

The Board of Directors, at its meeting held on 30th July, 2025, and the Members of the 
Company at the Extraordinary General Meeting held on 30th July, 2025, approved the shifting 
of the Registered Office of the Company from B-34, Nand Bhuvan Industrial Estate, Mahakali 
Caves Road, Andheri (East), Chakala MIDC, Mumbai – 400093 to Plot No. D-12/9, MIDC TTC 
Industrial Area, Turbhe, Navi Mumbai – 400705, within the jurisdiction of the same Registrar 
of Companies. 
 

 Alteration of Articles of Association  
The Board of Directors, at its meeting held on 7th February 2026, approved the alteration of 
the Articles of Association of the Company. The said alteration was subsequently approved by 
the members of the Company at the Extraordinary General Meeting held on 7th February 
2026. 

 
MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE 
COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL 
STATEMENT RELATE AND THE DATE OF THE REPORT: 
 
There are no material changes or commitments affecting the financial position of the Company 
between the end of the financial year to which this financial statement relates and the date of this 
report. 
  



SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES: 
 
During the year under review, the Company does not have any Subsidiary Company/Joint 
Venture/Associate Company. 
 
DEPOSITS: 

 
The Company has neither accepted nor renewed any deposits under the provisions of Section 73 
of the Companies Act, 2013 and the rules made thereunder during the year under review. 
 
UNSECURED LOAN FROM DIRECTORS:  
 
During the financial year under review, the Company availed temporary unsecured loans from its 
Directors for meeting its business requirements. The said loans were accepted and repaid during 
the financial year in accordance with the applicable provisions of the Companies Act, 2013 and the 
rules made thereunder. 
 
PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES: 
 
All transactions/contracts/arrangements entered into by the Company with related party (ies) as 
defined under the provisions of Section 2(76) of the Companies Act, 2013, during the financial 
year under review were in the ordinary course of business and on an arm’s length basis. 
 
The details of Related Party Transactions is available under Note No. 36 of the Financial 
Statements for the year under review. 
 
There were no material contracts or arrangements entered with related parties during the year 
under review. Accordingly, Form AOC-2 is not applicable to the Company. 
 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND 
OUTGO: 
 
Information pursuant to Section 134(3) of the Companies Act, 2013 read with the Rule 8(3) of the 
Companies (Accounts) Rules 2014. 
 
A. CONSERVATION OF ENERGY 

 
The Disclosure of particulars with respect to conservation of energy pursuant to Section 
134(3)(m) of the Companies Act, 2013 are not applicable of the Company. However, the 
Company has made best efforts and adopted all relevant measures for conservation of the 
Company. 
 

B. TECHNOLOGY ABSORPTION 
 
The Company has not imported any technology and no significant expenditure has been 
incurred on the Research and Development Activities. 
 
 
 
 
 
 



C. FOREIGN EXCHANGE EARNINGS & OUTGO  
 
During the year under consideration, the Foreign Exchange Earnings and Expenditures were as 
follows:  

(In Lakhs) 
Particulars Financial Year 2025-26 Financial Year 2024-25 
Foreign exchange Paid NIL NIL 
Foreign exchange Received NIL NIL 

 
STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT 
POLICY OF THE COMPANY: 

 
The Company has in place mechanism to identify, assess, monitor and mitigate various risks to key 
business objectives. Major risks identified by the businesses and functions are systematically 
addressed through mitigating actions on a continuing basis. The potential risks are inventoried and 
integrated with the management process such that they receive the necessary consideration 
during decision making 
 
CORPORATE SOCIAL RESPONSIBILITY: 

 
During the Financial Year 2025-26, the provisions relating to Corporate Social Responsibility (CSR) 
under Section 135 of the Companies Act, 2013 became applicable to the Company. Accordingly, 
the Company has complied with the applicable provisions of the Companies Act, 2013 and the 
Companies (Corporate Social Responsibility Policy) Rules, 2014 and undertaken CSR activities in 
accordance with its CSR Policy.  
 
The report on Corporate Social Responsibility as required under Section 135 of the Companies Act, 
2013 part of the Annual Report as Annexure A. 
 
PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE 
COMPANIES ACT, 2013: 
 
During the year under review, the Company, all Loans, Guarantees, and investments made are as 
per Section 186 of the Companies Act, 2013 and form part of Notes to the Financial Statements.  
 
COMPANY’S POLICY RELATING TO DIRECTOR’S APPOINTMENT, PAYMENT OF REMUNERATION 
AND DISCHARGE OF THEIR DUTIES: 
 
The provisions of Section 178(1) relating to constitution of Nomination and Remuneration 
Committee are not applicable to the Company. 
 
EXTRACT OF ANNUAL RETURN: 

 
The Company does not have its website and hence web link of the Annual Return in Form MGT-7 
pursuant to the provisions of Section 92 read with Rule 12 of the Companies (Management and 
Administration) Rules, 2014 is not given in the Report. 
 
 
 
 
 



MATTERS RELATED TO THE BOARD OF DIRECTORS: 
 
a. Board of Directors 

 
During the financial year under review, following is the Composition of Board of Director took 
place: 

 
i. The following were the Directors of the Company as on 31st March 2026: 

 
Sr. 
No. 

Name of Director Designation DIN 
1. Mangesh Ramesh 

Chauhan 
Executive Director 02138048 

02138048 2. Darshan Ramesh 
Chauhan 

Executive Director 02138075 
3. Mahendra Champalal 

Chauhan 
Executive Director 02138084 

 
During the financial year, Mr. Jinesh Ganna and Mr. Vikas Ganna ceased to be Directors of 
the Company with effect from 30th July 2025. 
 
The Board of Directors placed on record its sincere appreciation for the valuable 
contributions, guidance, and dedicated services rendered by them during their tenure with 
the Company. 
 
Further, the Board of Directors appointed Mr. Mangesh Chauhan, Mr. Darshan Chauhan and 
Mr. Mahendra Chauhan as Additional Directors of the Company with effect from  
30th July 2025. Their appointments as Directors of the Company were subsequently 
approved by the Members at the Extraordinary General Meeting held on 30th July 2025. 
 

ii. Retirement by Rotation: 
 

As per the provisions of Section 152 of the Companies Act, 2013, Mr. Mangesh Ramesh 
Chauhan (DIN: 02138048) will retire by rotation at the ensuing Annual General Meeting 
and, being eligible, offer himself for re-appointment. The board of directors has 
recommended his re-appointment for the approval of the Member’s. 
 

b. Declaration by Directors 
 

Based on the declarations and confirmations received, none of the Directors of the Company 
are disqualified from being appointed/continuing as Directors in terms of section 164(2) of the 
Act. 
 

c. Declaration by Independent Directors 
 
The provisions of Section 149(4) of the Act pertaining to the appointment of Independent 
Directors are not applicable to the Company. 
 

d. Familiarization Program for Independent Directors:  
 
The Company do not require to appoint Independent Director.  
 
 
 



e. Compliance With Applicable Secretarial Standards:  
 

The Company has duly followed the applicable Secretarial standards, relating to Meeting of the 
Board of Directors (SS-1) and General Meeting (SS-2), issued by the Institute of Company 
Secretaries of India (ICSI).  
 

BOARD MEETINGS: 
 
The Board of Directors met 10 times during the period under review in accordance with the 
provisions of the Companies Act, 2013 and rules made thereunder.  
 

Sr. 
No. 

Date of 
meeting 

Name of the Directors 

Jinesh 
Ganna 

Vikas 
Ganna 

Mangesh 
Chauhan 

Darshan 
Chauhan 

Mahendra 
Chauhan 

1    15-04-2025 Present Present NA NA NA 

2 25-06-2025 Present Present NA NA NA 

3 30-07-2025 Present Present Present Present Present 

4 05-08-2025 NA NA Present Present Present 

5 01-09-2025 NA NA Present Present Present 

6 15-09-2025 NA NA Present Present Present 

7 11-11-2025 NA NA Present Present Present 

8 12-11-2025 NA NA Present Present Present 

9 23-12-2025 NA NA Present Present Present 

10 07-02-2025 NA NA Present Present Present 

 
The Company has complied with the applicable Secretarial Standards in respect of all the above-
Board meetings. 
 
DIRECTORS RESPONSIBILITY STATEMENT: 
 
In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby 
submit its responsibility Statement: 
 
a) in the preparation of the annual accounts, the applicable accounting standards had been 

followed along with proper explanation relating to material departures; 
 

b) the directors had selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of 
the state of affairs of the company at the end of the financial year and of the profit of the 
company for that period; 

 
c)  the directors had taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of this Act for safeguarding the assets 
of the company and for preventing and detecting fraud and other irregularities; 

 
d) the directors had prepared the annual accounts on a going concern basis; and 



 
e) the directors had devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively. 
 
STATUTORY AUDITORS: 
 
M/s Banshi Jain & Associates, Chartered Accountants, tendered their resignation as the Statutory 
Auditors of the Company with effect from 7th August 2025, citing change in management of the 
Company as the reason for their resignation. 
 
Consequent upon the resignation of M/s Banshi Jain & Associates, Chartered Accountants, a 
casual vacancy arose in the office of the Statutory Auditors of the Company. Accordingly, pursuant 
to the applicable provisions of the Companies Act, 2013, the Board of Directors, at its meeting 
held on 30th July 2025, appointed M/s V J Shah & Co., Chartered Accountants (Firm Registration 
No. 109823W), as the Statutory Auditors of the Company to fill the casual vacancy caused by the 
resignation of the erstwhile Statutory Auditors, subject to the approval of the shareholders of the 
Company. 
 
The shareholders of the Company, at the 4th Annual General Meeting, approved and confirmed 
the appointment of M/s V J Shah & Co., Chartered Accountants (Firm Registration No. 109823W), 
as the Statutory Auditors of the Company to hold office from the conclusion of the 4th Annual 
General Meeting until the conclusion of the 9th Annual General Meeting, for a term of five 
consecutive years, i.e., from the Financial Year 2025-26 to the Financial Year 2029-30, at such 
remuneration and reimbursement of out-of-pocket expenses as may be mutually agreed between 
the Board of Directors of the Company and the Statutory Auditors. 
 
Subsequent to the close of the financial year, M/s V J Shah & Co., Chartered Accountants, 
tendered their resignation as the Statutory Auditors of the Company with effect from 8th May 
2026, due to their pre-occupation and other professional commitments. However, they had 
completed the statutory audit of the financial statements of the Company for the financial year 
ended 31st March 2026 and issued their Independent Auditors' Report thereon. 
 
Pursuant to the resignation of M/s V J Shah & Co., a casual vacancy arose in the office of the 
Statutory Auditors. The Board of Directors, at its meeting held on 9th May 2026, appointed M S K 
A & Associates LLP, Chartered Accountants (formerly known as M S K A & Associates), Firm 
Registration No. 105047W/W101187, as the Statutory Auditors of the Company to fill the casual 
vacancy caused by the resignation of the erstwhile Statutory Auditors, subject to the approval of 
the shareholders. 
 
The shareholders of the Company approved the appointment of M S K A & Associates LLP, 
Chartered Accountants (formerly known as M S K A & Associates), Firm Registration No. 
105047W/W101187, through Extraordinary General Meeting held on 17th June 2026. Accordingly, 
M S K A & Associates LLP hold office as the Statutory Auditors of the Company until the conclusion 
of the ensuing 2nd Annual General Meeting, in accordance with the provisions of Section 139(8) of 
the Companies Act, 2013. 
 
Further, the Board of Directors has recommended the appointment of M S K A & Associates LLP, 
Chartered Accountants (formerly known as M S K A & Associates), Firm Registration No. 
105047W/W101187 as the Statutory Auditors of the Company for a term of five consecutive 
years, commencing from the conclusion of the ensuing 3rd Annual General Meeting until the 
conclusion of the 8th Annual General Meeting of the Company, subject to the approval of the 
shareholders at the ensuing Annual General Meeting. The Company has received the written 



consent and a certificate from M S K A & Associates LLP confirming that their appointment, if 
made, shall be in accordance with the provisions of the Companies Act, 2013 and the rules made 
thereunder. 
 
The notes on financial statements referred to in the Auditor’s Report are self-explanatory and, 
therefore, do not call for any further comments or explanations. Further, the Auditor’s Report for 
the financial year under review does not contain any qualification, reservation, or adverse remark. 
 
REPORTING OF FRAUDS BY STATUTORY AUDITORS: 
 
During the year under review, the Statutory Auditors have not reported any instance of frauds 
committed in the Company by its officers or employees to the Board of Directors under Section 
143(12) of the Act details of which needs to be mentioned in this Report. 
 
SECRETARIAL AUDITOR: 
 
The Company is not required to appoint Secretarial Auditors as it does not fall under the purview 
of the provisions of Section 204 (1) of the Act read with Rule 9 of Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014. 
 
INTERNAL AUDITORS 
 
The Company is not required to appoint Internal Auditors, as it does not fall under the purview of 
the provisions of Section 138 of the Act read with Rule 13 of the Companies (Accounts) Rules, 
2014. 
 
MAINTENANCE OF COST RECORDS 
 
The Central Government has not specified maintenance of cost records for any services rendered 
by the Company under section 148(1) of the Act. 
 
COMMITTEES OF THE BOARD OF DIRECTORS 
 
As the Company is a Wholly Owned Subsidiary of Sky Gold and Diamonds Limited, the provisions 
relating to the constitution of the statutory committees are not applicable to the Company, to the 
extent exempted under the applicable provisions of the Companies Act, 2013. However, with a 
view to ensuring effective governance and oversight, the Company has voluntarily constituted a 
Management Committee. 
 
EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR 
DISCLAIMERS MADE BY THE STATUTORY AUDITORS: 

 
There were no qualifications, reservations or adverse remarks made by the Auditors in their 
report. The provisions relating to submission of Secretarial Audit Report is not applicable to the 
Company. 

 
DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM: 

 
The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies 
(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company. 
 
 



GENERAL DISCLOSURE 
 
No application has been made nor is any proceeding pending by/against the Company under the 
Insolvency and Bankruptcy Code, 2016 during the year under review. 
 
During the year under review, there was no instance of one-time settlement with any Bank or 
Financial Institution. 
 
BUY BACK OF SECURITIES 
 
The Company has not bought back any of its securities during the year under review. 
 
SWEAT EQUITY 
 
The Company has not issued any Sweat Equity Shares during the year under review. 
 
BONUS SHARES 
 
No Bonus Shares were issued during the year under review. 
 
EMPLOYEES STOCK OPTION PLAN 
 
The Company has not granted any Employee Stock Option Scheme of its own. However, certain 
employees of the Company have been granted Employee Stock Options by its holding company, 
Sky Gold and Diamonds Limited, under the Employee Stock Option Scheme of the holding 
company. The said Employee Stock Options were allotted during the financial year 2026-27, 
subsequent to the end of the financial year under review. 
 
DISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR TRIBUNAL 
 
No orders have been passed by any Regulator or Court or Tribunal which can have impact on the going 
concern status and the Company’s operations in future. 
 
DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, 
PROHIBITION AND REDRESSAL) ACT, 2013:  
 
Pursuant to the requirements of Section 22 of Sexual Harassment of Women at Workplace 
(Prevention, Prohibition and Redressal) Act, 2013 read with Rules thereunder, the Company did 
not receive any complaint of sexual harassment during the year under review.  
 
Number of complaints received: Nil  
Number of complaints disposed off: Nil  
Number of complaints pending beyond 90 days: Nil 
 
COMPLIANCE WITH THE MATERNITY BENEFIT ACT, 1961  
 
The Company has complied with the provisions of the Maternity Benefit Act, 1961, including all 
applicable amendments and rules framed thereunder. The Company is committed to ensuring a 
safe, inclusive, and supportive workplace for women employees. All eligible women employees 
are provided with maternity benefits as prescribed under the Maternity Benefit Act, 1961, 
including paid maternity leave, nursing breaks, and protection from dismissal during maternity 
leave.   



 
The Company also ensures that no discrimination is made in recruitment or service conditions on 
the grounds of maternity. Necessary internal systems and HR policies are in place to uphold the 
spirit and letter of the legislation. 
 
GENDER-WISE COMPOSITION OF EMPLOYEES 
 
In alignment with the principles of diversity, equity, and inclusion (DEI), the Company discloses 
below the gender composition of its workforce as on the March 31, 2026.  
 
Male Employees: 24 
Female Employees: 4 
Transgender Employees: 0 
 
This disclosure reinforces the Company’s efforts to promote an inclusive workplace culture and 
equal opportunity for all individuals, regardless of gender. 
 
PARTICULAR OF EMPLOYEES: 
 
During the year under review, none of the employee has drawn remuneration above the limit as 
mentioned in Rule 5(2) of the Companies (Appointment and Remuneration of Managerial 
Personnel) Rules, 2014.  
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Annexure B 
 

Annual Report on Corporate Social Responsibility (CSR) Activities 
[Pursuant to the Companies (Corporate Social Responsibility) Rules, 2014] 

  
1. BRIEF OUTLINE OF CSR POLICY OF THE COMPANY 

 
The Company’s Corporate Social Responsibility (CSR) policy reflects its commitment to operate in 
an economically, socially, and environmentally sustainable manner, while recognizing the 
interests of all its stakeholders. 
 
The CSR policy of the Company is aligned with the provisions of Section 135 of the Companies 
Act, 2013 and the Companies (Corporate Social Responsibility Policy) Rules, 2014. The policy lays 
down the framework and guidelines for selecting, implementing, monitoring, and reporting CSR 
activities to ensure that the Company contributes meaningfully towards societal development. 
 
The primary objective of the policy is to actively contribute to the social and economic 
development of the communities in which the Company operates, and to create a positive 
impact on society at large. 
 
The CSR policy is reviewed periodically by the Board and the CSR Committee to ensure its 
continued relevance and effectiveness. 
 

2. COMPOSITION OF CSR COMMITTEE: 
 
Not Applicable, as the Company’s CSR expenditure requirement does not exceed Rs. 50 Lakhs 
during the financial year, and accordingly, constitution of a CSR Committee is not mandatory 
under the applicable provisions of the Companies Act, 2013. 

 
3. Provide the web link where the Composition of the CSR committee, CSR Policy, and CSR projects 

approved by the board are disclosed on the website of the Company: Not Applicable as 
Company does not have website 
 

4. Provide the details of the Impact assessment of CSR projects carried out in pursuance of sub-rule 
(3) of rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014, if applicable 
(attach the report): Not Applicable 
 

5. (a)    Average net profits of the Company for the last three financial years: Rs. 4,77,92,369/- 
(b) Two percent of the average net profit of the company as per section 135(5):   

Rs. 9,55,847/- 
(c)  Surplus arising out of the CSR projects or programs or activities of the previous financial  

years: NIL 
(d)   Amount required to be set off for the financial year, if any: NIL 
(e)   Total CSR obligation for the financial year: Rs. 9,55,847/- 
 
 
 
 



6.  
a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project):  

Rs. 10,00,000/-   
b) Amount spent in Administrative Overheads: Nil 
c) Amount spent on Impact Assessment, if applicable: Nil 
d) Total amount spent for the Financial Year (i+ii+ii+iv): Rs. 10,00,000/-   
 

7.  (a) CSR amount spent or unspent for the financial year 2025-26: 
  (in Rs.) 

 
Total Amount 
Spent for the 
Financial Year.   

Amount Unspent  

Total Amount transferred to 
Unspent CSR Account as per 
section 135(6) 

The amount transferred to any fund 
specified under Schedule VII as per the 
second proviso to section 135(5). 

Amount. Date of 
Transfer 

Name of the 
Fund 

Amount. Date of 
transfer. 

Rs. 10,00,000/- NA NA NA NA NA 
  

8. (b) Excess amount for set off, if any:  
(in Rs.) 

Sr. No. Particular Amount 
(i) Two percent of the average net profit of the company as per section 

135(5) 
9,55,847 

(ii) Total amount spent for the Financial Year 10,00,000   
(iii) Total amount available for set off NIL 
(iv) Excess amount spent for the financial year [(ii) + (iii) -(i)] 44,153 
(v) Surplus arising out of the CSR projects or programs or activities of the 

previous financial years, if any 
NIL 

(vi) The amount available for set off in succeeding financial years [(iii)-(iv)] 44,153 
  

9. Details of Unspent CSR amount for the preceding three financial years:  
 

Sr. 
No. 

Preceding 
Financial 
Year(s) 

Amount 
transferred to 
Unspent CSR 

Account under 
sub- section (6) 
of section 135 

(in Rs.) 

Balance 
Amount in 

Unspent CSR 
Account 

under sub- 
section (6) of 
section 135 

(in Rs.) 

Amount 
Spent in 

the 
Financial 

Year (in Rs) 

Amount transferred to 
a Fund as specified 

under Schedule VII as 
per second proviso to 

sub- section (5) of 
section 135, if any 

Amount 
remaining 

to be spent 
in 

succeeding 
Financial 

Years (in Rs) 

Deficie
ncy, if 

any 

Amount (in 
Rs) 

Date 
of Transfer 

1 2024-25 4,45,013.45 NIL 4,45,013.45 NIL NIL NIL NA 
2 2023-24 - - - - - - - 
3 2022-23 - - - - - - - 
 
 



10. Whether any capital assets have been created or acquired through Corporate Social 
Responsibility amount spent in the Financial Year: Not Applicable 
 

11. Specify the reason(s), if the company has failed to spend two percent of the average net profit as 
per section 135(5): Not Applicable 
 
 
For and on behalf of the Board of Speed Bangle Private Limited  
(Formerly Known as Ganna N Gold Private Limited)   

 
 
 

Sd/-      Sd/-  
Mangesh Chauhan Darshan Chauhan  
Director Director 
DIN: 02138048 DIN:02138075 
Date: 04/09/2026 Date: 04/09/2026 
Place: Navi Mumbai Place: Navi Mumbai 
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INDEPENDENT AUDITORS' REPORT 

To the Members of 
SPEED BANGLE PRIVATE LIMITED, 
(Previously known as Ganna N Gold Private Limited) 

Report on the Audit of the Standalone Financial Statements 

Opinion  

We have audited the accompanying standalone financial statements of SPEED BANGLE PRIVATE 
LIMITED (previously known as Ganna N Gold Private Limited) ("the Company"), which comprise 
the Standalone Balance Sheet as at March 31, 2026 and the Standalone Statement of Profit and Loss 
(including Other Comprehensive Income), the Standalone Cash Flow Statement and Standalone Statement 
of changes in Equity for the year ended, and notes to the standalone financial statements, including a 
summary of material accounting policies and other explanatory information (hereinafter referred to as 
"Standalone Financial Statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the Indian Accounting standards prescribed under 
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, 
("IND AS") and other accounting principles generally accepted in India, of the state of affairs of the 
Company as at 31 March 2026, its profit (including other comprehensive income), its cash flows and the 
changes in equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the standalone financial statements in accordance with the Standards on 
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under 
those Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone 
Financial Statements section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAl") together with the 
ethical requirements that are relevant to our audit of the standalone financial statements under the 
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that 
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on 
the standalone financial statements. 

Other Matter 

The comparative financial information of the Company for the year tnded 31 March 2025 and the 
related opening balance sheet as at 1 April 2024 (being the date of transition to Ind AS), included in 
these standalone financial statements, have been prepared after adjusting the previously issued statutory 
financial statements for the year ended 31 March 2025, which were prepared in accordance with the 
Accounting Standards specified under Section 133 of the Act (referred to as "Previous GAAP"). Those 
previously issued financial statements were audited by the predecessor auditor, Banshi Jain and 
Associates, Chartered Accountants (Firm Registration No. 100990W), whose report dated 5th August 
2025 expressed an unmodified opinion on those statements. The adjustments made to those previously 
issued financial statements to comply with Ind AS have been audited by us, and our audit procedures on 
such adjustments have not revealed any matter requiring modification of our opinion. 

Our opinion on the standalone financial statements is not modified in respect of this matter 
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Information Other than the Standalone Financial Statements and Auditors' Report Thereon 

The Company's Board of Directors is responsible for the other information. The other information 
comprises the information included in the Board's Report including Annexures to Board's Report, but does 
not include the standalone financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any 
form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
standalone financial statements, or our knowledge obtained in the audit or otherwise appears to be 
materially misstated. 

When we read the Company's annual report, if we conclude that there is a material misstatement therein, 
we are required to communicate the matter to those charged with governance and take necessary actions, 
as applicable under the relevant laws and regulations. 

Management's Responsibility for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies 
Act, 2013 ("the Act") with respect to the preparation of these standalone financial statements that give true 
and fair view of the financial position, financial performance including other comprehensive income, cash 
flows and changes of equity of the company in accordance with the accounting principles generally 
accepted in India, including the Indian accounting Standards specified under section 133 of the Act. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant  to the preparation and presentation of 
the IND AS standalone financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Company's Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the IND AS standalone financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when 
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 
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> Identify and assess the risks of material misstatement of the IND AS Standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

> Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are 
also responsible for expressing our opinion on whether the company has adequate internal financial 
controls system in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

> Conclude on the appropriateness of management's use of the going cbncern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue as a going 
concern. 

Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with tnem all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Report on Other Legal and Re2ulatory Requirements 

1. As required by the Companies (Auditor report) Order, 2020 ("The Order") Issued by the Central 
Government of India in terms of Section 143(l 1) of the Act, we give the "Annexure - A" statement on 
the matter specified in paragraph 3 & 4 of the order, to the extent applicable. 

2. As required by Section 143(3) of the Act, we report that: 

a. We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

b. In our opinion proper books of account as required by law have been kept by the company so far 
as it appears from our examination of those books; except for the matters stated in the paragraph 
2(i)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014. 
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c. The Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including other 
comprehensive income), the Standalone Cash Flow Statement and Standalone Statement of 
changes in equity dealt with by this Report are in agreement with the books of account. 

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting 
Standards specified under Section 133 of the Act. 

e. On the basis of the written representations received from the directors as on 31st March 2026 taken 
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2026 
from being appointed as a director in terms of Section 164 (2) of the Act. 

f. The modification relating to the maintenance of accounts and other matters connected therewith in 
relation to audit trail are as stated in paragraph 2(b) above on reporting under Section 143(3)(b) of 
the Act and paragraph 2(i)(vi) below on reporting under Rule 11(g) of the Companies (Audit and 
Auditors) Rules, 2014 (as amended). 

g. With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate Report in 
"Annexure B". Our report expresses an unmodified opinion on the adequacy and operating 
effectiveness of the Company's internal financial controls over financial reporting. 

h. In our opinion and according to the information and explanations given to us, the remuneration 
paid by the Company to its directors during the current year is in accordance with the provisions 
of Section 197 of the Act. 

i. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 
information and according to the explanations given to us: 

i. The company does not have any pending litigations, which would impact its financial position. 

ii. The Company did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses; 

iii. There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company. 

iv. (i). The Management has represented that, to the best of its knowledge and belief, no funds 
(which are material either individually or in the aggregate) have been advanced or loaned or 
invested (either from borrowed funds or share premium or any other sources or kind of funds) 
by the Company to or in any other person or entity, including foreign entity ("Intermediaries"), 
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall 

• directly or indirectly lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") 

• provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

(ii). The Management has represented, that, to the best of its knowledge and belief, no funds 
(which are material either individually or in the aggregate) have been received by the 
Company from any person or entity, including foreign entity ("Funding Parties"), with the 
understanding, whether recorded in writing or otherwise, that the Company shall: 

• directly or indirectly, lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") 

• provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 
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(iii). Based on the audit procedures that have been considered reasonable and appropriate in 
the circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (i) and (ii) above, 
contain any material misstatement. 

v. Since the Company has not declared or paid any dividend during the year, the question of 
commenting on whether dividend declared or paid in accordance with the section 123 of the 
Companies Act, 2013 does not arise. 

vi. Based on our examination which included test checks, the Company has used accounting software 
for maintaining its books of account, which has a feature of recording an audit trail (edit log) for 
transactions recorded in the software, and such features were enabled and operated throughout the 
year for the relevant transactions. However, the said audit trail facility does not capture the detailed 
versions of changes made to individual entries in the accounting records. 

Further, during the course of our audit, we did not come across any instance of the audit trail 
feature being tampered with, and the audit trail has been preserved by the Company as per the 
statutory requirements for record retention. 

UDIN: 26152425SPLEQV8721 

For V  SHAH & CO 
Chartered Accountants 
Firm Registration No.: 109823W 

NIRAV M MALDE 
(PARTNER) 
Membership No. 152425 

Place: Mumbai 
Date: 25' May, 2026 
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SPEED BANGLE PRIVATE LIMITED 
(Previously known as Ganna N Gold Private Limited) 

Annexure "A" Auditors' Report 

Annexure referred to in Paragraph 1 under the heading of "Report on Other Legal and 
Regulatory Requirements" of the Independent Auditor's Report on the Accounts of SPEED 
BANGLE PRIVATE LIMITED (previously known as Ganna N Gold Private Limited) ('the 
company') for the year ended 31st March, 2026.  

i. a. A. The company has maintained proper records showing full particulars, including quantitative 
details and situations of Property, Plant and Equipment. 

B. The Company has maintained proper records showing full particulars of Intangible Assets. 

b. According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, the Company has a regular programme of physical verification of its 
Property, Plant and Equipment by which all property, plant and equipment are verified in a phased 
manner over a period of three years. In accordance with this programme, certain property, plants 
and equipment were verified during the year. In our opinion, this periodicity of physical 
verification is reasonable having regard to the size of the Company and the nature of its assets. No 
material discrepancies were noticed on such verification. 

c. According to the information and explanations given to us, the Company does not hold any 
immovable property other than investment property and therefore reporting under clause 3(i)(c) of 
the Order is not applicable. 

d. According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, the company has not revalued its Property, Plant & Equipment 
(including Right of Use assets) and Intangible Assets or both duiing the year. 

e. According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, no proceedings are initiated or are pending against the Company for 
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended 
in 2016) and rules made thereunder. 

ii. In respect of Inventories: 

a. As explained to us, the inventory has been physically verified by the management at regular 
intervals during the year. In our opinion and according to the information and explanations given 
to us, the coverage and procedure of such verification by the Management is appropriate having 
regard to the size of the Company and the nature of its operations. No discrepancies of 10% or 
more in the aggregate for each class of inventories were noticed on such physical verification of 
inventories when compared with books of account. 

b. During the year, the Company has not been sanctioned working capital limits in excess of Rs.5 
crores, in aggregate, from banks on the basis of security of current assets. Accordingly, reporting 
under clause 3(ii)(b) of the order is not applicable. 

iii. According to the information and explanations given to us and on the basis of our examination of the 
records, the Company has not made any investments in, not provided any guarantee or security or not 
granted any loans or advances in the nature of loans, secured and unsecured, to companies, firms and 
limited liability partnership. The Company has not provided any secured loans or secured advances in the 
nature of loans to companies, firms or limited liability partnerships during the year. The Company has 
granted unsecured loans to other parties (includingemployees), in respect of which the requisite 
information is as below. 
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a. According to the information and explanations given to us and on the basis of examination of books 
and record by us, the Company has provided loans to other parties (including employees) during the 
year and details of which are given below: 

Amounts - Rs. In Lacs) 
Particulars Loans 

Aggregate amount during the year 
Others (employees) 7.15 
Balance outstanding as at balance sheet date 
Others (employees) 7.05 

b. According to the information and explanations given to us and on the basis of examination of 
books and record by us, the terms and conditions of the grant of loans and advances in the nature 
of loans, as referred to (a) above, are not prima facie prejudicial to the interest of the company. 

c. According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, in the case of secured or unsecured loans given, the repayment of 
principal and payment of interest has not been stipulated. We are, therefore, unable to make 
specific comments on the regularity of repayment of principal and payment of interest. 

d. According to the information and explanations given to us and on the basis of examination of 
books and record by us, there is no overdue amount for more than ninety days in respect of secured 
or unsecured loans given. 

e. According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, there is no loan granted which has fallen due during the year, 
which has been renewed or extended or fresh loans granted to settle the overdue of existing loans 
given to same parties. 

f. According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has not granted any loans or advances in the nature 
of loans either repayable on demand or without specifying any terms or period of repayment 
except for the loans given to the employees. 

iv. According to the information and explanations given to us and on the basis of our examination of 
records of the Company, the Company has not provided any guarantee or security as specified under 
Sections 185 and 186 of the Act. Accordingly reporting under this clause is not applicable. 

V. The Company has not accepted any deposits or amounts which are deemed to be deposits from the 
public. Accordingly, clause 3(v) of the Order is not applicable to the Company. 

vi. According to the information and explanations given to us, the Central Government has not 
prescribed the maintenance of cost records under Section 148(1) of the Act for the products 
manufactured by it (and/or services provided by it). Accordingly, clause 3(vi) of the Order is not 
applicable. 

vii. In respect of Statutory Dues: 

(a). According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, in our opinion, the undisputed statutory dues including Goods and Service Tax, 
Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or other statutory 
dues have been regularly deposited by the Company with the appropriate authorities except some delays 
in payment of Advance Income Tax and TDS. 
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According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, no undisputed amounts payable in respect of Goods and Service Tax, Provident 
Fund, Employees State Insurance, Income-Tax, Duty of Customs or Ces or other statutory dues were in 
arrears as at 31 March 2026 for a period of more than six months from the date they became payable. 

(b) According to the information and explanations given to us, there are no statutory dues referred in sub-
clause (a) which have not been deposited with the appropriate authorities on account of any dispute. 

viii. According to the information and explanations given to us and on the basis of our examination of 
records of the Company, there were no transactions relating to previously unrecorded income that 
were surrendered or disclosed as income in the tax assessments under the Income Tax Act, 1961. 
Accordingly, the requirement to report on clause 3(viii) of the order is not applicable to the 
company. 

ix. According to the information and explanations given to us, we report that the Company does not 
have any loans or other borrowings from any lender. Accordingly, reporting under clause 3(ix) of 
the Order is not applicable to the company. 

X. (a). According to the information and explanations'given to us and based on our examination of 
the records of the Company, has not raised any money by way of initial public offer or further 
public offer (including debt instruments) during the year. Accordingly, no reporting under clause 
3(x)(a) of the Order is required. 

(b). The Company has not raised any money by way of preferential allotment/private placement of 
shares. Accordingly, clause 3(x)(b) of the Order is not applicable. 

A (a). Based on examination of the books and records of the Company and according to the 
information and explanations given to us, considering the principles of materiality outlined in 
Standards on Auditing, we report that no fraud by the Company or on the Company has been 
noticed or reported during the course of the audit. 

(b). According to the information and explanations given to us, no report under section 143(12) of 
the Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and 
Auditors) Rules, 2014 with the Central Government, during the year and upto the date of this 
report. 

(c). According to the information and explanatioiis given to us, there were no whistle-blower 
complaints received by the Company during the year and up to the date of this report. 

xii. According to the information and explanations given to us, the Company is not a Nidhi Company. 
Accordingly, clause 3(xii) of the Order is not applicable. 

xiii. In our opinion and according to the information and explanations given to us, the Company is in 
compliance with Section 177 and 188 of the Companies Act, where applicable, for all transactions 
with the related parties and the details of related party transactions have been disclosed in the 
standalone financial statements as required by the applicable accounting standards. 

xiv. (a). Based on information and explanations provided to us and our audit procedures, in our 
opinion, the Company has an internal audit system commensurate with the size and nature of its 
business. 

(b). We have considered the internal audit reports for the year under audit, issued to the company 
and till date, in determining the nature, timing and extent of our audit procedure. 
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xv. According to information and explanation given to us and on the basis of books of accounts 
examined by us, the company has not entered into non-cash transactions with any of its directors 
or directors of its holding company, subsidiary company or persons connected with such directors. 
Accordingly, reporting under clause 3(xv) of the order is not applicable. 

xvi. The Company is not required to be registered under Section 45-IA of the Reserve Bank of India 
Act, 1934. Hence, reporting under clause (xvi)(a), (b), (c) and (d) of the Order is not applicable. 

xvii. The Company has not incurred cash losses during the financial year covered by our audit and the 
immediately preceding financial year. 

xviii. There has been resignation of the previous statutory auditor during the year. We have taken into 
consideration the communication received from the outgoing statutory auditor, including the No 
Objection Certificate issued by them. Based on such communication and the audit procedures 
performed by us, no issues, objections or concerns were raised by the outgoing statutory auditor 
that require reporting under this clause. 

xix. On the basis of the financial ratios (as disclosed in financials), ageing and expected dates of 
realization of financial assets and payment of financial liabilities, other information accompanying 
the financial statements and our knowledge of the Board of Directors and Management plans and 
based on our examination of the evidence supporting the assumptions, nothing has come to our 
attention, which causes us to believe that any material uncertainty 'xists as on the date of the audit 
report indicating that Company is not capable of meeting its liabilities existing at the date of 
balance sheet as and when they fall due within a period of one year from the balance sheet date. 
We, however state that this is not an assurance as to the future viability of the Company. We 
further state that our reporting is based on the facts up to the date of the audit report and we neither 
give guarantee nor any assurance that all liabilities falling due within the period of one year from 
the balance sheet date, will get discharged by the company as and when they fall due. 

xx. The Company has fully spent (including excess spending of earlier years) the required amount 
towards Corporate Social Responsibility (CSR) and there are no unspent CSR amount for the year 
requiring a transfer to a Fund specified in Schedule VII to the Companies Act or special account in 
compliance with the provision of Sub-section (5) & (6) of Section 135 of the said Act. 
Accordingly, reporting under clause (xx) of the Order is not applicable for the year. 

xxi. The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone 
financial statements of the Company. Accordingly, no comment has been included in respect of said 
clause under this report. 

UDIN: 26152425SPLEQV872 1 

For V  SHAH & CO 
Chartered Accountants 
Firm Registration No.: 109823W 

NIRAV M MALDE 
(PARTNER) 
Membership No. 152425 

Place: Mumbai 
Date : 251 May, 2026 
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SPEED BANGLE PRIVATE LIMITED  
(Previously known as Ganna N Gold Private Limited) 

Annexure "B" Auditors' Report 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act").  

Opinion  

We have audited the internal financial controls over financial reporting of Speed Bangle Private Limited 
("the Company") as of March 31, 2026 in conjunction with our audit of the standalone financial statements 
of the Company for the year ended on that date. 

In our opinion, the Company has, in all material respects, an adequate internal financial controls system 
over financial reporting and such internal financial controls over financial reporting were operating 
effectively as at March 31, 2026, based on the internal control over financial reporting criteria established 
by the Company considering the essential components of internal control stated in the Guidance Note on 
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of India. 

Management's Responsibility for Internal Financial Controls  

The Company's management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAl). These 
responsibilities include the design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and 
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable 
financial information, as required under the Act. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the Institute of 
Chartered Accountants of India and the Standards on Auditing deemed to be prescribed under section 
143(10) of the Act to the extent applicable to an audit of internal financial controls, both applicable to an 
audit of internal financial controls and both issued by the ICAl. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls over financial reporting was established and 
maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial 
controls over financial reporting, assessing the risk that a material weakness exists, and testing and 
evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor's judgement, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the Company's internal financial controls system over financial reporting with reference 
to these Standalone Financial Statements. 
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Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for 
external purposes in accordance with generally accepted accounting principles. A company's internal 
financial control over financial reporting includes those polities and procedures that 

a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; 

b) provide reasonable assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with generally accepted accounting principles, and that receipts 
and expenditures of the company are being made only in accordance with authorisations of 
management and directors of the company; and 

c) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, 
use, or disposition of the company's assets that could have a material effect on the financial 
statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to error 
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 
controls over financial reporting to future periods are subject to the risk that the internal financial control 
over financial reporting may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 

UDIN: 26152425SPLEQV872 1 

For V J SHAH & CO 
Chartered Accountants 
Firm Registration No.: 109823W 

NIRAV M MALDE 
(PARTNER) 
Membership No. 152425 

Place: Mumbai 
Date: 25' May, 2026 












































































































