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BOARD REPORT
To
The Members of Ganna N Gold Private Limited

Your directors have pleasure in submitting their Annual Report of the Company together with the
Audited Statements of Accounts for the year ended 31* March, 2025.

FINANCIAL RESULTS:

The Company’s financial performance for the year under review is given hereunder:

(In Hundreds)

Particulars 2024-25 2023-24
Revenue from Operations 87,13,131 34,91,802
Other Income 835 870
Total Income 87,13,966 34,92,672
Total Expenses 78,54,891 29,58,168
Profit / (Loss) before Extra-ordinary items and Tax 8,59,075 5,34,504
Preliminary Expenses Written off - z
Profit / (Loss) Before Tax 8,59,075 5,34,504
Tax Expense 1,47,810 91,129
Profit / (Loss) After Tax 7,11,265 4,43,375
Balance carried to General Reserve 7,11,265 4,43,375

STATE OF COMPANY’S AFFAIRS AND FUTURE OUTLOOK
There was no change in the nature of the business of the Company, during the year under review.

During the year under review, the Company has earned a Profit of Rs. 7,11,265/- (In Hundreds) as
against the profit of Rs. 4,43,375/- (In Hundreds) in the previous financial year.

DIVIDEND:

With a view to conserve resources, your directors have thought it prudent not to recommend any
dividend for the financial year under review.

TRANSFER OF UNCLAIMED DIVIDEND AND UNCLAIMED SHARES:
Not Applicable as the Company has not declared a Dividend till date,

TRANSFER TO RESERVE

The Company has transferred all the profits to the General Reserve.



SHARE CAPITAL:

The Company has neither issued any class or category of shares, Employee Stock Options or Sweat
Equity during the year under review. The Authorised Share Capital of the Company is Rs. 1,00,000
(Rupees One Lakh Only), divided into 10,000 (Ten Thousand only) Equity Shares of Rs. 10/- each,
and issued and paid-up capital of the Company is Rs. 1,00,000 (Rupees One Lakh Only) divided into
10,000 (Ten Thousand only) Equity Shares of Rs. 10/- each which has remained unchanged during
the year under review.

COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL
STATEMENT RELATE AND THE DATE OF THE REPORT:

During the period under review, there were no significant changes or commitments that affected
the financial position of the Company.

However, at the Board Meeting held on 15th April, 2025, the Board approved the 100%
acquisition of the Company by M/s. Sky Gold and Diamonds Limited (formerly known as Sky Gold
Limited) from its existing shareholders through a share swap, making the Company a Wholly
Owned Subsidiary of
M/s Sky Gold and Diamonds Limited (formerly known as Sky Gold Limited).

The Members of the Company, at their meeting held on 30th July 2025, approved by way of a
Special Resolution the change of name of the Company from “Ganna N Gold Private Limited” to
“Speed Bangle Private Limited.” Further, the application for change of name of the Company is
under process with the Registrar of Companies.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:

During the year under review, the Company does not have any Subsidiary Company/Joint
Venture/Associate Company.

However, with effect from 30th July 2025, the Company has become a Wholly Owned Subsidiary
of
M/s. Sky Gold and Diamonds Limited (formerly known as Sky Gold Limited).

DEPOSITS:

The Company has neither accepted nor renewed any deposits under the provisions of Section 73
of the Companies Act, 2013 and the rules made thereunder during the year under review.

UNSECURED LOAN FROM DIRECTORS:

During the year under review, the Company has availed unsecured loan(s) from its Directors. The

loan(s) are in compliance with the provisions of the Companies Act, 2013 and the rules made
thereunder.



PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES:

All transactions/contracts/arrangements entered into by the Company with related party (ies) as
defined under the provisions of Section 2(76) of the Companies Act, 2013, during the financial
year under review were in the ordinary course of business and on an arm’s length basis. Details of
material contracts or arrangement or transactions at arm’s length basis (if any) are disclosed in the
Financial Statement of the Company for the financial year 2024-25.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND
OUTGO:

Information pursuant to Section 134(3) of the Companies Act, 2013 read with the Rule 8(3) of
Companies (Accounts) Rules 2014,

A. CONSERVATION OF ENERGY

The Disclosure of particulars with respect to conservation of energy pursuant to Section
134(3)(m) of the Companies Act, 2013 are not applicable of the Company. However the
Company has made best efforts and adopted all relevant measures for conservation of the
Company.

B. TECHNOLOGY ABSORPTION

The Company has not imported any technology and no significant expenditure has been
incurred on the Research and Development Activities.

C. FOREIGN EXCHANGE EARNING & OUTGO

During the year under consideration, the Foreign Exchange Earnings and Expenditures were as
follows:

(In Hundreds)
Particulars Financial Year 2024-25 | Financial Year 2023-24
Foreign exchange Paid NIL NIL
Foreign exchange Received NIL NIL

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT
POLICY OF THE COMPANY:

The Company has in place mechanism to identify, assess, monitor and mitigate various risks to key
business objectives. Major risks identified by the businesses and functions are systematically
addressed through mitigating actions on a continuing basis. The potential risks are inventoried and
integrated with the management process such that they receive the necessary consideration
during decision making



CORPORATE SOCIAL RESPONSIBILITY:

During the financial year 2023-24, the provisions of Section 135 of the Companies Act, 2013
became applicable to the Company. In accordance with the requirements of the Act and the
Companies (Corporate Social Responsibility Policy) Rules, 2014, the Company formulated and
adopted its CSR Policy.

For FY 2024-25, the Company was required to spend two percent of the average net profits of the
last three financial years towards CSR activities. The Board of Directors, based on the
recommendation, approved utilisation of the CSR obligation towards an ongoing CSR project in
accordance with
Rule 4(1) of the CSR Rules. The Required CSR Amount i.e Rs. 4,45,013/- has been transferred to
the

Shree Mahavideh Charitable Trust for utilization of funds on ongoing project in accordance with
CSR Policy adopted by the Board.

The annual report on CSR activities in the prescribed format as per Annexure-lI of the CSR Rules is
attached as Annexure A to this Report.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT, 2013:

During the year under review the Company, all Loans, Guarantees, and Investment made are as
per Section 186 of the Companies Act, 2013 and form part of Notes to the Financial Statements.

COMPANY’S POLICY RELATING TO DIRECTOR’S APPOINTMENT, PAYMENT OF REMUNERATION
AND DISCHARGE OF THEIR DUTIES:

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any policy
relating to appointment of Directors, payment of Managerial remuneration, Director’s
qualifications, positive attributes, independence of Directors and other related matters as
provided under Section 178(3) of the Companies Act, 2013.

EXTRACT OF ANNUAL RETURN:

The Company does not have its website and hence web link of the Annual Return in Form MGT-7
pursuant to the provisions of Section 92 read with Rule 12 of the Companies (Management and
Administration) Rules, 2014 is not given in the Report.

DISCLOSURES UNDER SECTION 134(3)(l) OF THE COMPANIES ACT, 2013:

Except as disclosed elsewhere in this report, no material changes and commitments which could
affect the Company’s financial position, have occurred between the end of the financial year of
the Company and date of this report.



MATTERS RELATED TO THE BOARD OF DIRECTORS:

a. Board of Directors

During the financial year under review, following is the Composition of Board of Director took
place:

i. The following were the Directors of the Company as on 31st March 2025:

Sr. No. Name of Director DIN
1. Jinesh Navratanmal Ganna 09048088
2. Vikas Navratanmal Ganna 00238809

ii. Subsequently, with effect from 30th July 2025, the composition of the Board changed, and
the following persons were appointed as Directors:

Sr. No. Name of Director DIN
L Mangesh Ramesh Chauhan 02138048
2 Darshan Ramesh Chauhan 02138075
3. Mahendra Champalal Chauhan 02138084

b. Declaration by Directors

Based on the -declarations and confirmations received, none of the Directors of the Company
are disqualified from being appointed/continuing as Directors in terms of section 164(2) of the
Act.

c. Declaration by Independent Directors

The provisions of Section 149(4) of the Act pertaining to the appointment of Independent
Directors are not applicable to the Company.

d. Familiarization Program for Independent Directors:

The Company do not require to appoint Independent Director.

e. Compliance With Applicable Secretarial Standards:

The Company has duly followed the applicable Secretarial standards, relating to Meeting of the
Board of Directors (S5-1) and General Meeting (S5-2), issued by the Institute of Company
Secretaries of India (ICSI).



BOARD MEETINGS:

The

Board of Directors met 6 times during the period under review in accordance with the

provisions of the Companies Act, 2013 and rules made thereunder.

Name of the Directors
NS;. Dets of mesting Jinesh Navratanmal Vikas Navratanmal Ganna
Ganna
1 | 29% April 2024 Present Present
2 | 17" June 2024 Present Present
3 | 5t September 2024 Present Present
4 | 12" November 2024 Present Present
5 | 28" December 2024 Present Present
6 | 28" March 2025 Present Present

The Company has complied with the applicable Secretarial Standards in respect of all the above-
Board meetings.

DIRECTORS RESPONSIBILITY STATEMENT:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby
submit its responsibility Statement:

a)

b)

c)

d)

e)

in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit of the
company for that period;

the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

the directors had prepared the annual accounts on a going concern basis; and

the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.




STATUTORY AUDITORS:

Pursuant to the provisions of Sections 139 and 142 of the Companies Act, 2013, read with the
Companies (Audit and Auditors) Rules, 2014 (including any statutory modifications or re-
enactments thereof), the Board of Directors had appointed M/s V J Shah & Co., Chartered
Accountants (Firm Registration No. 109823W) to fill the casual vacancy caused in the office of
Statutory Auditors, to conduct the audit of the Company for the Financial Year 2024-25.

The Board of Directors now proposes to re-appoint M/s V J Shah & Co., Chartered Accountants
(Firm Registration No. 109823W), as the Statutory Auditors of the Company for a further term of
five consecutive years, from the Financial Year 2025-26 to the Financial Year 2029-30, subject to
the approval of the members at the ensuing Annual General Meeting. The remuneration and out-
of-pocket expenses payable to the Auditors shall be as may be mutually agreed upon between the
Board of Directors and the Auditors.

REPORTING OF FRAUDS BY STATUTORY AUDITORS:

During the year under review, the Statutory Auditors have not reported any instance of frauds
committed in the Company by its officers or employees to the Board of Directors under Section
143(12) of the Act details of which needs to be mentioned in this Report.

SECRETARIAL AUDITOR:

The Company is not required to appoint Secretarial Auditors as it does not fall under the purview
of the provisions of Section 204 (1) of the Act read with Rule 9 of Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014,

INTERNAL AUDITORS

The Company is not required to appoint Internal Auditors, as it does not fall under the purview of
the provisions of Section 138 of the Act read with Rule 13 of the Companies (Accounts) Rules,
2014.

MAINTENANCE OF COST RECORDS

The Central Government has not specified maintenance of cost records for any services rendered
by the Company under section 148(1) of the Act.

COMMITTEES OF THE BOARD OF DIRECTORS
The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies

(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company. Hence,
disclosure pursuant to Section 177 (8) of the Companies Act, 2013 is not required.



EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR
DISCLAIMERS MADE BY THE STATUTORY AUDITORS:

There were no qualifications, reservations or adverse remarks made by the Auditors in their
report. The provisions relating to submission of Secretarial Audit Report is not applicable to the
Company.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM:

The provisions of Sectidn 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.

GENERAL DISCLOSURE

No application has been made nor is any proceeding pending by/against the Company under the
Insolvency and Bankruptcy Code, 2016 during the year under review.

During the year under review, there was no instance of one-time settlement with any Bank or
Financial Institution.

BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under review.
SWEAT EQUITY

The Company has not issued any Sweat Equity Shares during the year under review.
BONUS SHARES

No Bonus Shares were issued during the year under review.

EMPLOYEES STOCK OPTION PLAN

The Company has not provided any Stock Option Scheme to the employees.

DISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR TRIBUNAL

No orders have been passed by any Regulator or Court or Tribunal which can have impact on the going
concern status and the Company’s operations in future.



DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013:

Pursuant to the requirements of Section 22 of Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 read with Rules thereunder, the Company did
not receive any complaint of sexual harassment during the year under review.

Number of complaints received: Nil
Number of complaints disposed off: Nil
Number of complaints pending beyond 90 days: Nil

COMPLIANCE WITH THE MATERNITY BENEFIT ACT, 1961

The Company has complied with the provisions of the Maternity Benefit Act, 1961, including all
applicable amendments and rules framed thereunder. The Company is committed to ensuring a
safe, inclusive, and supportive workplace for women employees. All eligible women employees
are provided with maternity benefits as prescribed under the Maternity Benefit Act, 1961,
including paid maternity leave, nursing breaks, and protection from dismissal during maternity
leave.

The Company also ensures that no discrimination is made in recruitment or service conditions on
the grounds of maternity. Necessary internal systems and HR policies are in place to uphold the
spirit and letter of the legislation.

GENDER-WISE COMPOSITION OF EMPLOYEES

In alignment with the principles of diversity, equity, and inclusion (DEIl), the Company discloses
below the gender composition of its workforce as on the March 31, 2025.

Male Employees: 20
Female Employees: 01
Transgender Employees: 0

This disclosure reinforces the Company’s efforts to promote an inclusive workplace culture and
equal opportunity for all individuals, regardless of gender.

PARTICULAR OF EMPLOYEES:

During the year under review, none of the employee has drawn remuneration above the limit as
mentioned in Rule 5(2) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014,



ACKNOWLEDGEMENTS:

Your directors place on records their sincere thanks to employees, bankers, business associates,
consultants, and various Government Authorities for their continued support extended to the

Company’s activities during the year under review.

Your directors also acknowledge gratefully the shareholders for their support and confidence
reposed on the Company.

For and on behalf of the Board

Sl

Mahendra'clﬁu;'lan
Chairman

DIN: 02138084
Date: 05/08/2025
Place: Navi Mumbai
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Annexure A
Annual Report on Corporate Social Responsibility (CSR) Activities
[Pursuant to the Companies (Corporate 50_cial Responsibility) Rules, 2014]

BRIEF OUTLINE OF CSR POLICY OF THE COMPANY

To a'ftain its CSR objectives in a professional and integrated manner,the Company has Formulated
policies for social development. The approach is to interweave social responsibility into the
company's mainstream business functions through translating commitments into policies, which not

only drive all employees but influence and mobilize to embrace responsible business practices in
their respective spheres of action.

The policy affirms business objectives and strategy along with commitment to augment the growth
and development of employees, the communities we operate in, and our investors.

PURPOSE OF THE POLICY
The main objectives of this CSR Policy are:

The CSR policy is an attempt to articulate the Company’s Social Responsibility.The framework
enables to put in place policies and practices in line with this policy.The social policy document is an
attempt to showcase the linkage of our social objectives with business strategy

POLICY STATEMENT

Our Vision: The Company is vigilant in its enforcement towards corporate principles and is
committed towards sustainable development and inclusive growth. The Company constantly strives
to ensure strong corporate culture which emphasizes on integrating Corporate Social Responsibility
(CSR) values with business objective. It also pursues initiatives related to quality management,
environment preservation and social awareness..

COMPOSITION OF CSR COMMITTEE:

in accordance with the proviso to Section 135(9) of the Companies Act, 2013, the constitution of a
CSR Committee is not applicable to the Company, as the CSR expenditure does not exceed Rs. 50
lakhs.

Accordingly, the functions of the CSR Committee are discharged by the Board of Directors of the
Company.

Provide the web link where the Composition of the CSR committee, CSR Policy, and CSR projects
approved by the board are disclosed on the website of the Company:
Not Applicable

Provide the details of the Impact assessment of CSR projects carried out in pursuance of sub-rule
(3) of rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014, if applicable
(attach the report):

Not Applicable
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Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies
(Corporate Social Responsibility Policy) Rules, 2014 and amount required for set off for the
financial year, if any

Sl.
No.

Financial Year

Amount available for set-off from

preceding financial years (in Rs)

Amount required to be set-off for
the financial year, if any (in Rs)

NIL

Average net profit of the company as per section 135(5): Rs. 2,22,50,673/- (Calculation as per ‘Table

A')

(a) Two percent of the average net profit of the company as per section 135(5): Rs. 4,45,013/-
(b) Surplus arising out of the CSR projects or programs or activities of the previous financial years:

Nil

(c) Amount required to be set off for the financial year, if any: Nil

(d) Total CSR obligation for the financial year: Rs. 4,45,013/-

(a) CSR amount spent for the financial year: Nil

Total
Spent

Amount
for the

Financial Year. (in

Amount Unspent (in Rs.)

Total Amount transferred to
Unspent CSR Account as per

Amount transferred to any fund specified under
Schedule VIl as per second proviso to section 135(5).

Rs.) section 135(6).
Amount. Date of transfer. | Name of the Fund Amount Date of transfer.
NIL 4,45,013 - NA NA NA
(b) Details of CSR amount spent against ongoing projects for the financial year:
(1) | (2) (3) (4) |(5) (6) (7) (8) (9) (10 | (11)
)
Sl. | Name | Item Loca | Location Projec | Amount | Amount | Amount Mo | Mode of
No | of the | from the | | of the t allocate | spentin | transferred | de | Implementation
Proje |list of | area | project. durati | d the to of |-
ct. activities | (Yes/ on for the current | Unspent Imp | Through
in No) project | financia | CSR lem | Implementing
Schedul (inRs.). || Year | Account for | ent | Agency
e Vi (in the a
to the Rs.). project as | tio
Act. per n=
Section Dir
135(6) (in ect
Rs.). (Ye
s/N
o).
Stat | Dis Na | CSR
e t m | Registrati
e |on
number

NIL
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(c) Details of CSR amount spent against other than ongoing projects for the financial year:

(1) |(2) (3) (4) | (5) (6) (7) (8)
Sl. | Name of the | ltem from | Loc | Location of the | Amount Mode of Mode of
No, | Project. the al project. spent for implementat | implementation -
list of | are the ion Through
activities a project on - Direct implementing
in Schedule | (Ye (in Rs.) (Yes/No). agency.
Vil s/
to the Act. No)
State Dist Name CSR
Registr
ation
numb
er

(d) Amount spent in Administrative Overheads: Nil
(e) Amount spent on Impact Assessment, if applicable: N.A.
(f) Total amount spent for the Financial Year (8b+8c+8d+8e): Nil

(g) Excess amount for set off, if any

Sl Particular Amount (in Rs.)
No.

(i) Two percent of average net profit of the company as per section 4,45,013/-

135(5)

(i) Amount available for set off 0

(iii) Total CSR obligations [(ii)-(i)] 4,45,013/-
(iv) Total amount spent for the Financial Year 0

(v) Excess amount spent for the financial year [(iv)-(iii)] (4,45,013/-)
(vi) | Surplus arising out of the CSR projects or programmes or activities of 0

the previous financial years, if any

(vii) Amount available for set off in succeeding financial years [(vi)-(v)] (4,45,013/-)

e Amount spent after financial year as per Section 135(6) of the Companies Act, 2013.
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9. (a) Details of Unspent CSR amount for the preceding three financial years:

Sl Preceding | Amount Amount Amount transferred to any fund | Amount
No. | Financial transferred | spent specified remaining
Year. to in the under Schedule VIl as per section | to
Unspent CSR | reporting | 135(6), if be spent in
Account Financial | any. succeeding
under Year Name | Amount Date of | financial
section 135 | (in Rs.). ofthe | (inRs). transfer. years. (in
(6) Fund Rs.)
(in Rs.)
N.A.

(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial
year(s):

(2) (2 (3) (4) (5) (6) (7) (8) (9)
SI. | Project | Name Financial Project Total Amount | Cumulative | Status of
No. | ID. of Year in duration. | amount | spent on | amount the
the which the allocated | the spent project -
Project. | project was for the project at the end | Completed
commenced. project | in of /Ongoing.
(inRs.). | the reporting
reporting | Financial
Financial | Year. (in
Year (in | Rs.)
Rs).

N.A.

10. In case of creation or acquisition of capital asset, furnish the details relating to the asset so
created or acquired through CSR spent in the financial year

(asset-wise details).
(a) Date of creation or acquisition of the capital asset(s): N.A.
(b) Amount of CSR spent for creation or acquisition of capital asset: N.A.

(c) Details of the entity or public authority or beneficiary under whose name such capital asset is
registered, their address etc.: N.A.

(d) Provide details of the capital asset(s) created or acquired (including complete address and
location of the capital asset).: N.A.
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11. Specify the reason(s), if the company has failed to sper_la t_wo'péF cent of the average t_ie_t_;oﬁt
as per section 135(5): N.A

For and on behalf of the Ganna N Gold Private Limited

Mahendra Chauhan
Chairman

DIN: 02138084
Date: 05/08/2025
Place: Navi Mumbai
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Table A : Calculation of average net profit of the company and CSR Contribution as per section 135
(5) of the Companies Act, 2013.

Net Profit for Net profit for the | Net profit for the | Average Profit CSR expenditure

the year 2021- | year 2022-2023 year 2023-2024 to be made for

2022 the year 2024-
2025

91,30,535 41,71,049 5,34,50,434 2,22,50,673 4,45,013
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INDEPENDENT AUDITOR’S REPORT B.Com, F.C.A, D.J.S.A
Vishal Sheth
TO THE MEMBERS OF GANNA N GOLD PRIVATE LIMITED B.Com, F.CA

Report on the Audit of the Financial Statements

Opinion
We have audited the accompanying financial statements of GANNA N GOLD PRIVATE LIMITED (“the Company™), which comprise the

Balance Sheet as at March 31, 2025, the Statement of Profit and Loss and the Statement of Cash Flows for the year ended on that
date, and a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements
jive the information required by the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Accounting Standards as prescribed under section 133 of the Act, read with rule 7 of the Companies (Accounts)
“ules, 2014 and other accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025,
he profit and its cash flows for the year ended on that date,

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified under sectlon 143(10) of
the Act. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAI) together with the independence requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the preparation of
these financial statements that give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with accounting principles generally accepted in India, incduding the Accounting Standards specified under

action 133 of the Act. This responsibility also indudes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irmegularities;

election and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting uniess management
gither intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements,
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As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain professional
skepticism throughout the audit. We aiso:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from eror, as fraud may involve callusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,

Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company’s
intemal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern, If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related discdlosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards,

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central Government of India in
terms of sub-section (11) of section 143 of the Act, we give in "ANNEXURE A" a statement on the matters specified In
Clauses 3 and 4 of the order, to the extent applicable.

As required by Section 143(3) of the Act, based on our audit we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books.

The Balance Sheet, statement of Profit and Loss Account and the statement of Cash Flow dealt with by this Report is in
agreement with the relevant books of account.

In our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified under Section 133 of the
Act, read with rule 7 of Companies (Accounts) Rules 2014.

On the basis of the written representations received from the directors as on March 31, 2025 taken on record by the Board of
Directors, none of the directors is disqualified as on March 31, 2025 from being appointed as a director in terms of Section
164 (2) of the Act.

The company has not dedlared or paid any dividend in the current year.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies (Audit
and Auditors)-Rules, 2021, in our opinion and to the information and according to the explanations given to us:
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i.  The Company does not have any pending litigations which would impact its financial position as on 31st March 2025;

ii. ~ The Company did not have any long - term contracts including derivative contracts for which there were any material
foreseeable losses.

ii.  There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the
Company.

iv, (a) The management has represented that to the best of its knowledge and belief, no funds have been advanced or
loaned or invested any funds (either from the borrowed funds or share premium or any other source or kinds of funds)
by the company to or in any other person or entity, including foreign entities ("Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the company (‘Ultimate Beneficiaries")
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(b) The management has represented, that, to the best of its knowledge and belief, no funds have been received by the
company from any person or entity, including foreign entities, with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons or entities identified In
any manner whatsoever by or on behalf of the Funding Party ('Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

{c) Based on such audit procedures considered reasenable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under sub-clause iv(a) and iv(b) contain any material
mis-statement.

V. Based on our examination which included test checks, the Company has used an accounting software for maintaining its
books of account for the financial year ended 31st March 2025, which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in the software. Further,
during the course of our audit we did not come across any instance of audit trail feature being tampered with and the
audit trail has been preserved by the Company as per statutory requirements for the records retention.

For BANSHI JAIN & ASSOCIATES
Chartered Accountants
Firm Registration No.100990W

“awan Gulecha
. artner
Membership No. 423255
UDIN - 25423255BM|CFF3048
Date — 05-08-2025
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“Annexure A" to the Independent Auditors’ Report

Based on the audit procedures performed for the purpose of reporting a true and fair view on the Financial Statements of the
Company and taking into consideration the information and explanations given to us and the bocks of account and other records
examined by us in the normal course of audit, and to the best of our knowledge and belief, we report that:

i. (@) (A) The company has been maintaining proper records showing full particulars, including quantitative details and situation
of Property, Plant and Equipment;

(B) The company is maintaining proper records showing full particutars of intangible assets;

(b) The Property, Plant and Equipment of the company have been physically verified by the management at reasonable
intervals in a phased manner so as to generally cover all the assets once in three years. As informed to us, no material
discrepancies have been noticed on such verification wherever reconciliation has been carried out. In our opinion, the
frequency of physical verification program adopted by the Company is reasonable having regard to the size of the Company
and the nature of its assets.

{c) According to the information and explanations given to us and on the basis of our examination of the records of the
company, the title deeds of all the immovable properties (other than properties where the unit is the lessee and the lease
agreements are duly executed in favour of the lessee) disclosed in the financials are held in the name of the company.

{d) The company has not revalued its Property, Plant and Equipment or intangible assets or both during the year.

(e) No proceedings have been initiated or are pending against the unit for holding any Benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. Accordingly, reporting under clause 3(i)(e) of
the Order is not applicable to the company.

i (a) The inventory have been physically verified by the management during the year. In our opinion the frequency of
verification is reasonable. No material discrepancies were noticed on such verification.

(b) According to the information and explanations given to us, at any point of time of the year, the Company has not been
sanctioned any fresh working capital facility more than 5 crores from banks or financial institutions on the basis of security of
current assets, The company is not required to file quarterly returns or statements with banks or financial institutions and
hence reporting under dause (ii)(b) of the Order is not applicable.

iii. According to the information and explanation given to us, the company has not provided security or granted advances in the
nature of loans, secured or unsecured to companies, firms or other parties covered in the register maintained under section
189 of the Companies Act. Accordingly, Clause 3 (iii) (a), 3(iii} (b), 3(iii) (), 3(iii} (d), 3(iii) (e} and 3(iii) (f) of the Order are
not applicable,

4. In our opinion and according to the information and explanations given to us, the Company has complied with the provisions
of section 185 and 186 of the Companies Act, 2013 with respect to the loans and investments. Further, as no
guarantees/security has been given towards the parties specified in section 185 clause with regard to these matters are not
applicable to the Company.

v.  The Company has not accepted any deposits or amounts which are deemed to be deposits from the public.
Accordingly, clause 3(v) of the Order is not applicable,

vi.  The maintenance of cost records has not been specified by the Central Govemment under Section 148(1) of the Companies
Act, 2013 for the business activities carried out by the Company. Thus, reporting under paragraph 3(vi) of the Order is not
applicable to the Company.

vil. In respect of statutory dues:

a) According to the information and explanations given to us and according to the books and records as produced and
examined by us, in our opinion, the Company is generally regular in depositing the undisputed statutory dues including
Goods and Service Tax, provident fund, professional tax, income-tax and other material statutory dues have been regularty
deposited during the year by the Company with the appropriate authorities,
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According to the information and explanations given to us, no undisputed amounts payable in respect of Goods and Service
Tax, provident fund, professional tax, income-tax and other material statutory dues were in arrears as at 31 March 2025 for
a period of more than six months from the date they became payable.

b) According to the information and explanation given to us, there are no dues of income tax, sales tax, goods and service tax,
duty of customs, duty of exdise, value added tax which have not been depaosited on account of any dispute.

In our opinion and according to the information and explanations given to us, the company does not have any transactions
not recorded in the books of account have been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 {43 of 1961). Accordingly clause 3(viii) of the Order is not applicable.

(a) The Company has taken loans or borrowings from financial institutions, banks and government during the year under
audit. Hence reporting under clause (ix)(a) of the Order is applicable to the Company.

In our opinion and according to the information and explanation given to us, the company has not defaulted in the repayment
of loans or borrowings taken from banks or in the payment of interest thereon.

(b) In our opinion and according to the information and explanation given to us, the Company has not been declared wilful
defaulter by any bank or financial institution or government or any government authority.

(c) In our opinion and according to the information and explanation given to us, the company has utilized the money obtained
by way of term loans during the year for the purpose for which they were obtained.

(d) According to the information and explanations given to us and on an overall examination of the balance sheet of the
Company, we report that no funds raised on short-term basis have been used for long-term purposes by the Company.

(e) According to the information and explanations given to us and on an overall examination of the financial statements of the
Company, we report that the Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures as defined under the Act.

{f) The Company has not raised loans during the year on the pledge of securities held in subsidiary, joint ventures or associate
companies and hence reporting on clause (ix)(f) of the Order is not applicable.

(a) The Company not raised moneys by way of initial public offer or further public offer (including debt instruments) during
the year and hence reporting under clause (x)(a) of the Order is not applicable,

(b} According to the information and explanation given to us and based on our examination of books and records the
Company has not made any preferential allotment or private placement of shares or convertible debentures (fully or partly or
optionally) and hence reporting under clause (x)(b) of the Order is not applicable to the Company.

(a) To the best of our knowledge and according to the information and explanations given to us, no fraud by the Company or
on the Company has been noticed or reported during the period covered by our audit.

{(b) No case or report under sub-section (12) of section 143 of the Companies Act has been committed to be filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Govermment.,

(c} According to the information and explanations given to us including the representation made to us by the management of
the Company, there are no whistle-blower complaints received by the Company during the year,

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi company.
Accordingly, Clause 3 (xii) (a), 3 (xii) (b) and 3 (xii} {c) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the records of the Company,
transactions with the related parties are in compliance with sections 177 and 188 of the Act where applicable and details of
such transactions have been disclosed in the Financial Statements as required by the applicable accounting standards.

In our opinion and according to the information and explanations given to us, the provision of section 138 of the Act is not
applicable to the company. Accordingly, Clause 3 (xiv) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the records of the Company, the
Company has not entered into non-cash transactions with directors or persons connected with him, Accordingly, clause (xv) of
the Order is not applicable.
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Xvi. (a) The provisions of Section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable to the Company.
Accordingly, the requirement to report on dlause (xvi)(a) of the Order is not applicable to the Company.

{b) The Company has not conducted any Non-Banking Finandial or Housing Finance activities without obtaining a valid
Certificate of Registration (CoR} from the Reserve Bank of India as per the Reserve Bank of India Act, 1934.

{c) The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank of India.
Accordingly, the requirement to report on clause 3(xvi) of the Order is not applicable to the Company.

(d) There is no Core Investment Company as a part of the Group, hence, the requirement to report on clause 3(xvi) of the
Order is not applicable to the Company.

xvii.  The Company has not incurred cash losses during the financial year covered by our audit and in the immediately preceding
financial year as well.

xviii.  There has been resignation of the statutory auditors during the year. However, there were no the issues, objections or
concerns raised by the outgoing auditors,

xix.,  According to the information and explanations given to us and based on our examination of the financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial habilities, other information accompanying the
Financial Statements, our knowledge of the Board of Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report that company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date,

XX, (a) The company does not have any “other than ongoing projects”. Thus, the requirement to transfer any unspent amount to
a Fund specified in Schedule VII to the Companies Act within a period of six months of the expiry of the financial year in
compliance with second proviso to sub -section (5) of section 135 of the said Act is not applicable to the Company.

(b} In respect any amount remaining unspent under sub section (5) of section 135 of the Companies Act, pursuant to any
ongoing project, & the transfer of such unspent amount to a special account in compliance with the provision of sub -
section (6) of section 135 of the said Act; we would like to report the following -

Relevant Amount Unspent Amount Due date of | Actual date | Number of

Financial Year | identified for | amount of (b) | Transferred | transfer to | of transfer | days of
spending on to Special | the account | to the | delay as on
CSR activities Account u/s account date of audit
for “ongoing 135(6) report
projects”

(a) (b) (<) (d) (e) (f) (9)

2024-2025 445,013 4,45,013 NIL 30-04-2025 - 127 days

For BANSHI JAIN & ASSOCIATES
Chartered Accountants

Pawan Gulecha
Partner

Membership No. 423255
UDIN - 25423255BMJCFF3048
Date - 05-08-2025




Name of the assesses : Ganna N Gold Private Limited
Financial year : 2024-25

Assessment year H 2025-26
Statament of computation of total income Amount in '00 INR

Incorne from business/ profession
Net profit as per profit and loss account 8,59,075

Add: Expenses Disallowed / ltems considal ratel
U/s- 32 Depreciation as per books - constder separately 14,652
Disallowed ufs 438 (Interest on MSME) 282
Disatlowed u/s 37 (Interest on Delay payment of TDS) 4

- 14,938

Less: Items considered sepea Expenses Allowable
Interest on IT Refund 535
Depreciation as per Income Tax Act 21,934 {22,519}

Income from business/profession 8,51,494
Less: B/f business Loss to the extend set off avaiiable 8,51,494

|income from other source
interest on (T Refund 535

Gross total Income 8,52,029
Computation of tax liability as per Sec 115BAB

Tax payabie on normal income @ 15%

1,27,804

Add: Surcharge @ 10% 12,780
1,40,585

Add: Education Cess @ 4% 5,623
Tax Payable as per 115BAE 1,46,208

Less: Advance Tax and TDS 1,58,469
Balance Tax Payable/{Refundable) (12,261)

3010 PVT.LTO.

For GANNA N GOUDPVT. LTD. For G

Authotizdd/ Director Authogized/ Director
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'Authér'" ed/Director Authorized/Director
. . MangesH| Chauhan
1 Director .

rshan Chauhan
Director
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FOI‘ and ol'l Inhalf of GANNA N GOLD PR!VATE LIMITED

- .Marigésh Chauhan
2 Director -
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uthorized / Director

Darshan Chauhan

Director
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Ganna N Gold Private Limited
CIN: U27200MH2021PTC354294

Cash Flow Statement for the Year ended Mach 31, 2025

(Amotnts in '00)

Year ended Year ended
Particulars March 31, March 31,
2025 2024
A Cash flows from operating activities
Net profit before taxation 8,590,075 5,34,504
Adjustments for;
Depreciation and amortisation 14,652 11,964
Interest Expenses 41,028 29,244
Deferred Taxes 1,602 761
Cash Generated from operations before working capital changes 9,16,357 5,76,473
Adjustments for changes in working capital :
(Increase) / decease in Receivables 81,390 (1,94,667)
(Increase) / decrease in Inventories (3,18,051) {6,05,984)
(Increase) / decease in other current asset 21,536 (10,895)
(Increase) / decrease In hon current assets (100} {4,000}
Increase / {decrease) in current liabilities {6,35,694} 6,13,008
Cash generated from operations 65,439 3,73,935
Income taxes paid (1,47,810) (91,128)
(82,371) 2,82,806
B Cash flow from Investing Activities
Purchase of PPE (38,714) (76,074)
Sale of PPE - -
(38,714) (76,074)
C Cash flow from Financing activities
Interest Expenses (41,028) (29,244)
(41,028) (29,244)
Net increase In cash and cash equivalents [A+B+C] (1,62,113) 1,77,488
" "sh and cash equivalents at beginning of the year 1,89,746 12,258
Cash and cash equivalents at end of the year 27,633 1,89,746
Components of Cash and Cash Equivalents
|Cash and cash equivalents at the end of the year
Cash on hand 1,116 1,863
Balances with bank in current accounts 26,517 1,87,883
27,633 1,89,746

As per ou For and on behalf of GANNA N GOLD PRIVATE LIMITED
For Banshi Jain and Associates

Chartered Accountants
FRN: 100990W.

Aufforized f Dnector

DIN: 02138048

For GANNA N GPLD PVT. LTD. For GANNA N GOLD PVT. LTD.

Authorized/ Director
_ - Dafshan Chauhan

. Director
"/ DIN: 02138075




1 Corporate Information
These staternents comprise Financlal Statements of Ganna N Gold Private Limited (CIN:U27200MH2021 PTC354294) for the vear ended
March 31, 2025. The Company is a Unlistad Private Company domiciled in India and was incorporated on February 01, 2021 under the
provisions of the Companies Act applicable in India. The registered office of the company is located at B-34, Nand Bhuvan Ind| Estate,
Mahakali Caves Rd, Andheri (E) , Mumbai, Maharashtra, India - 400093.

2 Significant Accounting Policies

2.1 Basls of Preparation of Financlal Statements
The financial statements are prepared under the historical cost convention on the "Accrual Concept” of accountancy in accordance with the
accounting principles generally accepted in India and they comply with the Accounting Standards prescribed under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companles [Accounts] Rules, 2014 and other pronouncement issued by the Institute of
Chartered Accountants of Indla [ICAT), to the extent applicable, and with the applicable provislons of the Companies Act, 2013.

2.2 Use of Estimates :
The preparation of Financial Statements in conformity with the Accounting Standards generally accepted in India 'requires, the
management to make estimates and assumptions that affect the reported amounts of assets and abilities and disclosure of contingent
llabilities as at the date of the financlal statements and reported amounts of revenues and expenses for the year. Actual results could
differ from these estimates. Any revision to accounting 'estimates is recognised prospectively in current and future perigds.

2.3 Cash & Cash Equivalents

Cash and cash equivalents includes cash on hand, demand deposits with banks, other short-term highly liquid investments with origi‘nal
maturities of three months or less.

2.4 Property, Plant & Equipments & Intangible Assets
A Property, Plant & Equipments & Intangible Assets are stated at acquisition cost, net of accumulated depreciation/amortisation and
accunulated impairment losses, if any. Intengible assets are amortisation on written down value over their estimated lives.

B Items of Property, Plant & Equipments that have retired from active use and are held for disposal are stated at the lower of their net book
value and net realizable value are shown separately in the financial statements. Any expected loss Is recognised immediately in the
statement of Profit and Loss., :

€ Gains or Josses are arising from the retirement or dispasal proceeds and the carrying amount of the asset and recognised as income or
expense in the statement of Profit and Loss,

2.5 Depreciation/ Amortisation :

A Depreciation on Property, Plant & Equipments is provided on ‘straight line method' based on the useful lives as prescribed under Schedule
11 of the Companies Act, 2013,

Assets Estimated Useful Life
Computers & Laptops 3
Fumiture & Fixtures 10
Office Equipments 10
Plant and Machinery 15

B Depreciation on additions to assets on sale/discardment of assets is calculated on pro rata from the month of such addition or upto the
month of such sale/discardment, as the case may be,

2.6 Inventories :
A Stock-in-trade {Gold and related products) Is valued at the lower of cost or net reallzable value.

2.7 Revenue Recognition :
A Revenue from goods sold is recognized when control of the goods transfers to the customer (l.e., customer obtains abllity to direct the use

of, and obtain substartially all the remalning benefits from, the goods). This typically occurs upon delivery, acceptance by the customer,
and when collection is reasonably assured.

B Revenue from services rendered is recognized over time as the services are performed, or at a point in time when the service is
completed, depending on the nature of the service and contract terms.

2.8 Interest on Borrowed Capital:
A Interest and other borrowing costs, attributable to qualifying assets are capitalised.
B Interest not attributable to qualifying assets is charged to the Profit and Loss Account in the year in which it Is incurred.
C Other Borrowing Costs are charged to revenue account over the tenure of the borrowing.

For GANNA N GOAD PYT. LTD.

Authoriz8d/Di i
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2.9 Taxes on Income :

A Tax expenses comprise of current and deferred tax.

B Current tax is measured at the amount expected to be paid on the basis of reliefs and deductions available in "accardance with the
provisions of the Income Tax Act, 1961.

C Deferred tax reflects the impact of current year timing differences between accounting and taxable income and reversal of timing
differences of earlier years. Deferred tax is measured based on the tax rates and laws that have been enacted or 'substantively enacted as
of the balance sheet date. Deferred tax assets are recognised only to the extent there is virtual certalnty that sufficient future taxable
inrome will be availabla Acainst which such defarred tax Aseets can he realised and are reviewed at each halance sheeat date.

2.10 Provisions, Contingent Liabllities and Contingent Assets :

A Provision Is recognised when the company has 3 present obligation as a rasult of past events and i is probable that the outflow of
resources will be required to settle the obligation and In respect of which rellable estimates can be made,

B A disclosure for cortingent liability is made when there is a possible obfigation, that may, but probably will not require an outflow of
resources. When there is a possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remote,
no provision / disclosure Is made.

C Contingent assets are not recognised in the finandal statements.

D Provisions and contingencles are reviewed at each balance sheet date and adjusted to reflect the correct management estimates.

2.11 Earning per share :
A Basic and diluted earming per share are computed in accordance with Accounting Standard-20.

B Baslc eaming per share is caloulated by dividing the net profit or loss after tax for the year attributable to equity shareholders by the
weighted average number of equity shares outstanding during the year. Diluted earning per equity share are computed using the
weighted average number of equitv share and diluted potential equity shares outstanding during the vear, except where the result are antj-

2,12 Impairment of Assets :
Tangible fixed assets are reviewed for impairment whenever events or changes in circumstances indictae that the carrying amount may
not be recoverable. An impairment loss is recognised for the amount by which the assets's carrying amount exceeds its recoverable
amount, which is the higher of the asset’s net selling price or its value in use,

2.13 BExtraordinary items :

A Income or expenses that arise from events or transactions that are clearly distinct from the ordinary activities of the Company are
classified as extraordinary items. Specific disclosure of such events/ transactions is made in the financial statements. Similarty, any
external event beyond the control of the company, singificantly impacting income or expense, is also treated as extraordinary item and

B On certain occasions, the size , type or incidence of an item of income or expense, pertaining 1o the ordinary activitles of the company, is
such that its disclosure improves an understanding of the performance of the company. Such income or expense is classified as an
exceptional item and accordingly disclosed in the notes forming part of the financial statements.

2.14 Segment Reporting
The Company is engaged in business of manufacture of basic precious and non-ferrous metals (gold) and there are no separate reportable
segment as per Accounting Standard-17 on "Segment Reporting”.

2.15 Rounding off _
All amounts disclosed in the financial statements and notes have been rounded off to the nearest hundreds as per the requirement of
Schedule III, unless otherwise statad.

Athorized / Director




[Amounts In "00)|

“::3 As at 310t March, 2025 As o 316t Murch, 2024
| Mo, of Sheres | Amount | No.ofShares | Amomnt
3 |Shece Capitat '
Eaquity Shara C“Hmal
a) |Authoriead Share ca
Equfty Shanes of Re,10/- sach 10,000 1,000 10,000 1,000
Total 18, L0060 10,000 1,060 |
b} |Issued, subscribed & fully peld shame caplital
Ecnity Shares of Re.10/- etsch 10,006 1,000 10,080 1,080
Totud 10,000 1,000 10,000 1,000
¢} |Recondlistioa of Sharex As ot 31at 2028 |  Asat3ietMarch, 2034 |
Do of Sharas Asmount Na, of Shares Amsount
Shares outstanding at the beginning of the pericd 10,080 1000 10,008 1,000
Shares: issued during the period - - - g
Shares browght back durfra the penind E - . =
Shares cutstanding at the end of the perioe 10,000 1,600 10.000 1,000 |
d) | Tha detal of Shaveholders fokding more that 3% Shares As at I1pt March, 2025  AexXistMa 2024
No, of shares % No. of shares 9%
ikas N. Ganma 500 0% 5000 50%
Jinash N, Ganna 5000 56 5000 ¥
_Total 10000 | 160% |  io000 | W00%
As ot Yist March, | As at 31t March,
2028 2024
4 |Russives nd Surplos
Profit & Loss Afc
{Opening Balance 552,853 1,089,478
Add : Profit Loss) For the Year 711,255 443,375
Tota) 12.64,118 552853
8§ |Deferred Tmx LinbiWty
Deferred Tay Liabity 4,13 2,536
Total 4138 2936
& |Short-tams borrowings
Unsecured
Loans repayable on demand from Director - 6,30,000
Total - 6.33,000
7  |Trode Pavables
Tradle: Payotile due to
Micra and Small Emerprise 244 1,997
Qther than Micra and Small Entarprise 533 1,516
Total 766 3,513
Trada Payshie Agweing Schaduls ac an 31.03.2025
Cutstunding for felluwimg perlads from due dats of paymant
Prdeters  ussthenivest. | i-2yeors. | 2.8 years, [Morsthan3yesrs] U
1] MSME 294 - - 244
L} Others 522 - S22
| 1] Disouted dues-MIME = - - - -
(i} Disputed dues-Others - = .
No trade payadie 3 Lndue or uididad as on 71,03.2025
Treda Paysblo Againg Schadule e on $1.09.2023
Outwianding for fol rods from dus date of
Farticulans 1 vear. 1-2 years, 2.3 yoars, than 3 Totsl
(I} MSME 1,997 - - = 1997
hli} Dthers 1515 1516
(1il) Dise e s MSME - - - - s
(1) Disputed diss-Cthers - N 5 -
Ay trode payatie s undue or ymiiied 2 o 31.03.0024
As pk 31et March, | As ot 31st March,
A Disciosure i of Micro and Smat fosy 2025 2024
Principail amount remaining unpakd to any suppller as at the year end 244 1597
Interest due threon - .
mmufinurestpaidwmemrmminmnfsawmJ.Gol'theMSMEDM,alongwiﬂmtemmtﬁﬂemmmﬂewnulummmwxwmwﬂmmw - -
AmoUnt of imterest dus and payable: for the period of daly in making payment whlchhaveheenmhmwfwm:mmmmﬁmmwmmwdmmlmmum 2 .
Amaunt of interest actrusd and remeining utipsid et the end of the accounting yese 282 -
Aerunt of further intenist nienaining due and payehle in succeading years - -
The above ffammaion has been aymplied iy raspect of partias 1o the axtant i wiich Hhay couid be idgntiffed as Micro and Smadl Enterpvise

For GANNA

LD PVT, LTD.

Aufiorized/ Director
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Other cormont llabiltien
Prewision far Gratuity 23714 -
Provision for (SR 4450 -
Professional Tax 2 295
Audit Fees Pavabla 2:358 0
FTEC Payable - 5
TDS Payible S114 3,088
Satary Payatie 8,208 15,058
Inbenest on MSME 282 -
Total 22,829 22776
Other Mon-Current Aspets
| Deposts
Rant Depestt 5000 5000
NSDL Securtty Dapostt w00 -
Total 5100 5,000
Inventoras
Srock in trade 865,768 647,717
Total 9, 847,717
Trade receivables
Linsecured , Considered G 113.277 1,594,667
Less: Impalment Alowance (Allowance for Bad & Doubiful Detbits) - -

Total 1,13,277 1,54 667

Trads Recolvables Agalng Schedute as on 31.03.2028

Outstnnding for Following pariods from dus date of paytent

Less than & Total
montha & months-1 year 1-2 Years 2-3 Years |Move than % \feig

113,377 - - 113,277

il

Li357
Less: m%mmmma (Allgwance for Bad & Doubiful Debts) - 5 z = B B
113,377

¥ frae necervalis are notdue o unbifed as on 31.03.2025

Recelvabies Agelng Schedule as op 21.02.2024

Qutetanding for fallowing parfods from dee duts of prymeat

Laas than & Tatal
ot 8§ months-1 year 1-2 Yeurs 2-3 Years Jnm than 3 Yeors|
1.94,667 =

194,667

e
Al
RO

194867 - - . - 134667

Mo pradk rereivalie are rotdie or ubiliad 85 on 31.02.2024

i ke o other neceiabies dre e From diectons or obher Gifcers of the Comagany elthar severally or jomily with any oitar pecson. Nor Sy lrade ar ofher raalyabis a8 due Bom A or privale conpamies
raspectively it which any dirertor i3 2 parter, 3 decior or 8 mamber. Tiade renipbies b generally not intarast-tearing.

Cash aid corh cqulvalests
Balanos with Eank
Katak Mahlndra Bank 10,525 6,088
ICICT Bank Ltd 15,992 1,814,795
Cash In Homd 1,116 1,863
Total 27,633 189,746 |
Loame & Advances
Advante to empiovees " 10 1,020
Total 1 1,020
Othar Corvent Aszats
Advance 1o Credigrs - 300
et GET 1,53 19,435
Income: Tex Refundable 12,261 15,298
Prepald Bxpense: 159 -
Total 14,417 35,033
Ravanue frsin Oparations
Safe of Products 78,34,488 23,3782
[Makina/Labour Chares . 8,758,642 553,981
Total 87.13.132] 3491503 |
Other Incoma
300 I79
Interest on Incame Tax Rafund 535 .1
Total 820

For GANNA R PVT. LTD. For GANNGN GOLD PVT, LTD.
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Purchasa of Stock o Trede & Services
Purchases 1945282 34,2302
Total 79,45, 34,23 028
Changa In Inventories of Stock [n Trode
iventories (st Closing) 9,65,768 647,717
Inverttorias (at Beginning) 647,717 41,733
(1 im In (3,158,081 (6.,05,994)|
Fmnployes Bawaflt Bxpanse
Salary § Wanes 95,051 A3,497
Directors Remunermtion 12,000 7,268
Grahty 2,374 -
Tatal 1,00,425 50,763 |
Finance Costs.
Bawtk Tntengst & Charnes 60 55
|Inhanest on MEME 262 -
Interest on Loan 41,028 9,294
Total 41,370 29,296
Other Expansasy
Akt Faes For Statutory Audit 2,500 apn
G 1,242 1,177
El ¥ 4,503 243
Frieght Expmses - 1,228
Interest & Penalty 7 43
13,510 11,850
Rapxir & Mamienance 510 44
Fees 3 4
Sundry Expenses 2,306 1,546
Serurity Chanjes. 2375 1,724
Sarvices Charges. 380 75
Staff Wedan: Expenses 97 1,869
Trangport Changes 7 64
Production Expenses {consumables} 18,667 23,958
Professional Fees Pakd 2,190 1,13
Printing & Stationery 21 246
Packing Experices 300 x5
PTEC of Company 25 25
Office: Expenses 461 1108
Ardverticement Expense b, 352 -
CSR Expantiturs 4,450 .
Totwl 82211 4%, 100
For GANN IT.LTD

utharized/Director
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Ganna N Gold Private Limited

Notes forming part of flnanclal statements for the year ended 31st March, 2025

Note 23 : Related Party

A. Name of the Related Party and Nature of the Related Party Relationship !

|Name of Related Parties Description of Relationship
Vikas Ganna Director

Jinesh Ganna Director

Appointed from 30-07-

Mangesh Ramesh Chauhan Director

Darshan Ramesh Chauhan Director

Mahendra Champalal Chauhan Director

The following transactions were carried out with the related parties in the ordinary course of

business for the financial year :

(Amounts in '00)

As at 31st March,| As at 31st March,

Sr.No,Transactions during the period 2025 2024
1 Director's Remuneration

Vikas Ganna 6,000 -

Jinesh Ganna 6,000 -
2 Interest Paid

Vikas Ganna 25,028 -

Jinesh Ganna 16,000 -
3 Loan Taken

Vikas Ganna 83,577 -

Jinesh Ganna 2,74,500 -
4 Loan Repaid

Vikas Ganna 5,25,103 -

Jinesh Ganna 5,02,900 -

For GANNA N GOLO, PVT. LTD.
{

Authurizgd/ Director,

For GANNA N GOLD gVT. LTO.

{Directar




nna N Gold Private Limited
Hotes forming part of financlal stabameiits for the year ended 31t March, 2025

ote 24 Additional Regulatory Information = Hon Ind AS Schadule 11 to the Companias Act, 2013

Following Ratios to be disdosed:-
(a.) Cumant Raho Currant mmm Liabiliies The increase i Curment Ratlo is due o a demaase in short term
[debt on account of repayment of loar: taken from director, therety
{mproving Bquidity,
(b} Detrt-Ecnuity Ratio - 1.14 |Totei Debtf Total Equity -100% | The company has repaid the entine foan taken from directior 3, thas
thee ¢ has no short term or long term bormowings.
|(c) Debt Service Coverage Ratio 2591 22,76 |Eamings Available for debt 14%;| Not Applicable
' service/debt service
{d} Return on Equity Ratio 56,22 80.05 [{Met profit afer baes - =30% [ Thers is 2 decraase in the owerall gross migin dixing the year,
Prefierance Dividend {if
any)]fAverage sharsholders
(€} Snventory turmover Ratio 9.45 8.17 |Cost of good sk [( Opening 16% | Mot Apphicable
[ inventory+ Closing Inwetory)/2)
(F) Trade Revaivabies tumover Ra 0.9% .36 |Met Credit Sakef Avarage 148% | The increase in Trade Receivables Turnover Ratio indicates that the
Li\mmnis Receivable collection mechanism of the business is efficiant and their debbors
(0] Trade payables tumover Ratio 45.14 1,783.18 |Purchase![(Opening pavable + -9?%' The incrense in Trade Fayable Turnover Ratio Indicates that the
Closing payabie)f2] company has paid off Its creditors faster this year, as compared to
the previous year,
{(h) Nat capital tumover Ratio 794 5.30 |Net Salestworking Capital 50% | The Increase i Net Caplaf Tumover Ratio indicites an increase in
opeRting effeciveness along with an ingease in Sales,
(i) Met profit Ratho 8.16 0.13 |t profit after ooy Net saes 632%% |Net Profit Ratio has decreasad because there has heen an increase in
ependiture b suppart the growing business naads.
(7} Reburn on Capltal employved 071 6,23 |Eamings before Intarest & Texes/ -89% |Even though the sales of the company have increased during the
Capital Employed year, the expenditure has increpsed by a higher percentage and thus
there is decressee in the overall profit margin of the company.
(k) Reburn on Investments - - |Incame on Investments/Average U%lﬂat Appicable

Nobe 25 Utilisation of Borrowad Funds
e company hiave not advanced or Joaned or Invested funds to any other person{s) or entity{ies), Including forelgn entities (Intermadiares) with the understanding thet the Intermediary
shall:

a)irectly o indiractly lend or invest in othar persons or sntities ientified hanymannermmbyoronbehdfdmemmnanﬂmameﬂdaﬁs)or
b)fovicka any guarantes, security or the ke to or on behalf of tha Ulmate Beneficiarles.

iijIlka compary have nat received any Aind from emy person(s) or entity(ies), including foreign entities (Funding Party) With the understanding (whether recorled in writing or othenwise) that
the company shall;

#)lrectly of indirectly Jend or Invest in other persons or entities Identifled In any manner whatsoever by of on betmlf of the Funding Party (Ultmate Benefickaries) or
b)iovide any quarantee, security or the like on behalf of the Ultimate Baneficiares,

Mobe 26 Other Disclosunes :
1} The Company does not have any progesdings which lmebeenhmwedurpuﬂingagﬁnﬁmempanvmrhddmanymm;
1) The: Company woes not have any transachions with struck off companies;

1) The Company has neither traded o vestad, nor holds Crypto currancy oF Mirtual Currency during the year;

) During the year, there wera na instances of sumender or disckasure of income In the Tax assessmants under the Income Tax Act, 1061 {such as, search or survey or any other relevant provisions
of the Inoome Tax Act, 1961,

¥} Thera Is na Schemne of Arrangements approved byﬂlemmmmm«m;mmza?dmmmnlmmmﬁ.

i) The Company does not have subsidiaries. Therefore Companies (Restrictions on aumber of layers) Rules, 2017 is not appicabie.

Note 27 Corp Social Resp ity

The company has made & provision of Rs, 4,45,013 towards CSR Expenditure during the year,
Noba 28 Previous years fgures are mdassified or regroupead wheraver nacessary to confim the current year's ¢alculations,

A% par our report of even date Forlndon behnl'ofGAmlAN GOLD PRIVATE LIMITED

Chartarad Acsouraees - F0r GANNA N GoL L0 PVT. LTD.For

Pawan Gulecha
Partner - : :
.Mm‘bershlpﬂn 423255
Dated: 05-08-2025 - -
Placet Mumbaé -~ -




