
 

Date: 13th November 2025 
 
To, 
BSE Limited  
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort,  
Mumbai 400001 
 
Scrip Code: 541967 

To, 
National Stock Exchange of India Limited, 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra-Kurla Complex, Bandra (East), 
Mumbai 400051 
 
Trading Symbol: SKYGOLD 

 
Subject: Disclosure under Regulation 30 and other applicable regulations of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (LODR): Outcome of the 
Board Meeting held on 13th November 2025. 
 
Dear Sir/Madam,  
 
In continuation of our prior intimation dated 5th November 2025 and pursuant to Regulation 
30, Regulation 33 and other applicable provisions of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR 
Regulations”), we wish to inform you that the Board of Directors of the Company at its 
meeting held today i.e., on Thursday, 13th November 2025, inter alia, considered and 
approved the following items of business: 
 

i. Approval of Unaudited Financial Results: 
Approval of Unaudited Financial Results (Standalone and Consolidated) of the Company 
for the quarter and half year ended 30th September 2025, along with the Limited 
Review Reports thereon issued by the Statutory Auditors. A copy of the said Financial 
Results together with the Limited Review Reports is enclosed herewith as Annexure I. 
 
The aforesaid Financial Results were duly reviewed and recommended by the Audit 
Committee and approved by the Board of Directors of the Company, at their respective 
meetings held today.   

 
ii. Considered and approved the Notice of Postal Ballot for seeking members approval 

on the following items of business:  

• Appointment of Mr. Virupakshi Kolla (DIN: 11324602) as Non-Executive – 
Independent Director of the Company;  

• Increase in the Borrowing Powers of the Company under section 180(1)(c) of the 
Companies Act, 2013; 

• Creation of charge on the movable and immovable properties of the Company, 
both present and future under section 180(1)(a) of the Companies Act, 2013; 

• Increase in the limits for giving loans or guarantees or providing securities in 
connection with the loan made to any other body corporate or person or making 
investments under section 186 of the Companies Act, 2013. 

 



 

iii. Appointment of Scrutinizer for conducting the Postal Ballot.  
The Board has appointed Mr. Shivang Goyal, Proprietor of Shivang G Goyal & 
Associates, Practicing Company Secretaries (Membership No.: FCS 11801 and 
Certificate of Practice No. 24679), as the Scrutinizer for conducting the Postal Ballot, 
through e-voting process in a fair and transparent manner. 

 
The Postal Ballot Notice shall be submitted to stock exchanges subsequently it will be 
circulated to Members of the Company as per the applicable provision of the Companies Act, 
2013 and SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015. 
 
The Board meeting commenced at 12:15 PM IST and concluded at 01:00 PM IST. 
 
This outcome is also being made available on the Company’s website at: www.skygold.co.in 
 
Kindly take the same on your records and oblige. 
 
For Sky Gold and Diamonds Limited, 
(Formerly known as Sky Gold Limited) 
 
 
 
 
Mangesh Chauhan  
Managing Director 
DIN: 02138048 
Place: Navi Mumbai 
Encl.: As above. 
 

http://www.skygold.co.in/
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Independent Auditor’s Limited Review Report on Quarterly Unaudited Standalone Financial 
Results of Sky Gold and Diamonds Limited (Previously known as Sky Gold Limited) pursuant 
to regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulation 2015, as 

amended. 

To 
THE BOARD OF DIRECTORS 
SKY GOLD AND DIAMONDS LIMITED (Previously known as SKY GOLD LIMITED) 

Introduction 

1. We have reviewed the accompanying Statement of unaudited Standalone Financial Results of 

Sky Gold and Diamonds Limited (Previously known as Sky Gold Limited) ('the 

Company') for the quarter ended 30" September, 2025 together with the notes thereon, (*the 

Statement”) attached herewith, being submitted by the Company pursuant to the requirement 

of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulation 2015 

(‘the Regulation®) as amended (the “Listing Regulations™). 

Management’s Responsibilities 

2. This Statement which is the responsibility of the Company’s Management has been reviewed 

by Audit Committee and approved by the Board of Directors at their respective meetings held 

on 13" November, 2025 has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting” (IND AS 34), prescribed under section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. 

Our responsibility is to issue a report on the statement based on our review. 

3. Our Responsibilities is to express a conclusion on the statement based on our review. 
4. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, “Review of Interim Financial Information performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

This Standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review is limited primarilx to 

GRAN ¢ 
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inquiries of the company personnel and analytical procedure applied to financial data and thus 

provides less assurance than an audit. We have not performed an audit and, accordingly, we do 

not express an audit opinion. 

Conclusion 

5. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of Unaudited Standalone Financial Results prepared 

in accordance with applicable Indian Accounting Standard specified under section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

recognized accounting principles and policies has not disclosed the information required to be 

disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

Empbhasis of Matter 

6. We draw attention to Note 6 to the accompanying financial results, which describes the change 

in the Company's method of depreciation from Written Down Value (WDV) to Straight Line 

Method (SLM) effective April 1, 2025. This change has been accounted for as a revision in 

accounting estimate in accordance with Indian Accounting Standard (Ind AS) 8 — Accounting 

Policies, Changes in Accounting Estimates and Errors. The effects of this change, including 
the prospective adjustment of depreciation expenses, have been disclosed in the said note. Our 
conclusion on the financial results is not modified in respect of this matter. 

UDIN: 25152425BMIEXW3279 

For V J SHAH & CO, 
Chartered Accountants 
Firm Registration No.: 109823W 

Nirav Malde 
Partner 
Membership No. 152425 

Place: Mumbai 
Date: 13" November, 2025
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D AND DIA! 

(Rs.in lakhs except Earning Per Share) 
Quarter Ended Half Year Ended Vear Ended 

PARTICULARS 30.09.2028 30.06.2028 30.09.2024 31.03.2025 
Unaudited Unaudited Unaudited Unaudited Audited 

LTncome 
a. Revenue from Operations 1,14,941.97 81,080.60 71,739.33 1,96,022.57 1,44,042.04 2,92,493.16 

b. Other Income 66884 339.60 195721 1,008.44 208067 285871 

Total Income TI5,61081 8142020 73.69653 19703100 46127 29535188 

a. Costof Material Consumed 91,258.09 85,384.53 65,32006 176,642.62 1,33,697.49 27503832 
B = 1404891 (11,144.51) 1,656.61 290440 987.49 4,06031) ock i Trade 

. Employee benefits expense 101834 958.57 s 197691 1,051.82 259981 
d. Finance Cost 136528 1,05020 94741 241548 1747.03 395590 
. Depreciation and amortisation expense 105.16 23120 20732 336.35 412.80 955.06 

£ Other expenses 64167 52066 48573 116233 8477 22758 

Total expenses T08.457.45 77,0065 ©9,19024 T85438.10 138,771.40 2,80,764.61 

3. Profit(Loss) from ordinary activites before 217337 441955 450629 1159292 735132 1458727 
Exceptional items and tax (1-2) 

4. Exceptional Items - - - - - - 

5. Profit/(Loss) before tax (3-4) 717337 441955 4,506.29 11,592.92 7,351.32 14,587.27 
6. Total Tax Expenses 1,690.35 116071 917.63 285106 1,639.81 347313 

- Current Tax 1,460.00 1,158.00 956.40 261800 1,660.00 3,618.00 
- Deferred Tax 23035 2n (38.77)] 233.06 (20.19) (112.23), 

- MAT Credit Entitlement - - - - - - 

- Short/(Excess) Provision for Tax - - - - - (32.65) 
7. Net Profit(Loss) for the period (5-6) 548301 325884 3,588.66 874185 s71Ls1 L1414 
8. Other comprehensive income, net of tax 
A (i) Items that will not be reclassfied to profitor loss (286) (236 099 6m) 197 (11.43) 

(i) Income tax relting to items that will not be reclassified to i 5 @34 ik el 25 
profit or loss 
B (i) lems that wil b reclassified o profi or loss (33298) 42536 (1,446.87) 9238 (@n234) 880 
| 9 tacome o i s o il b st 0 ot o 06 ason) i 61 P 5616 

9. Total Other comprehensive income, net of tax (287.50)| 41021 (1,081.98)| 122711 (202.33) 96.39 
10. Total comprehensive income (7+9) 5,195.51 3,669.05 2,506.69 8,864.56 5,509.18 11,210.53 
11 Paid up equity share capital (Face Value of Rs. 10 Each) 146988 

12. Other Equity excluding Revaluation Reserve as per balance 5197490 
sheet of previous accounting year 

13. Basic Earning Per Share (EPS) (Rs) 359 w2 337 583 553 798 
14. Diluted Earning Per Share (EPS) (Rs) 3.58 222 334 583 549 791 

Sky Gold & Diamonds Limited (Formerly Know As Sky Gold Ltd) CIN No.: L36911MH2008PLC181989 

Registered Office / Factory : Plot No. D-222/2, TTC Industrial Area, MIDC Shirawane, Navi Mumbai - 400 706, Maharashtra, INDIA. 

Phone No : +91 914515 5000 Email Id : info@skygold.co.in Website : www.skygold.co.in 
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LD AND DIAMONDS LIMITED KY GoLD. D) 

(R 1o lakhs) 
STATEMENT OF ASSETS AND LIABILITIES 

3009205 | 3102028 
PARTICULAKS Unaudited Audited 

T[AsseTs 
1 [Non-curreat assets 
aPropenty, plant and squipment 121596 v 
b Capital work-in-progress 11,0987 - 
¢ [Rightofuuse asst 63496 76195 
d [Investment Property 310 310 
e |Goodwill - - 
 |Other Intangibie Assts 8186 2 
& ntangible Assts undes Development . . 
' [Biological Assts other than bearer plants - 
i [Financalassets 

0 lnvestments wme 27,1738 
(i) Trade Reseivables - - 
(i) Loans - - 
(iv) Other Financial Assets 1285 250964 

 {Deffered tax assets (net) : B 
K [Othernon currnt assets 162 891672 

Totsl Non Current Assets Samns0s 2565 

2|Current assets 
a|tnventories 3078132 067342 
b [Financial assets 

@ Invesuments = . 
(i) Trade Receivables 1865909 3186538 
(i) Cash and Cash Equivalent 81401 76223 
(iv) Bank balance other then i above 1709330 13,730.64 
(¥ Loans 8416 7119 
() Othes inancial assets 354941 24038 

 Curren Tax Assets (Net) - - 
d{Othercurrent assets 392964 202721 

Total Current Assets 10491093 79.370.45 

Total Assets 979598 | 1219508 

11[EQUITY AND LIABILITY 
1 [Equity 
a [Equity Share Capita 1548639 14,669.88 
b Other Equity - - 

[Equity component offoreign curency convertible bonds - - 
Reservesand surplus 414852 s1.97490 
Ot reserves 
Total Equity EXIy TN 

2|Non-Current Liabilities 
 Financial labilies 

(&) Borowings 378103 137985 
(i) Lease Lisbilities so1.42 4861 

) Trade Payables - E 
(i) Other inancia libilties s . 

b|  Provisions 18221 15349 
o Deftered tax by (net) 23064 ne d{Other non current liabiles - - Total Non Carreat Liabiltes S50 331558 
3| Current Linbiltes 
a |Financia Liailies 

) Borrowings 6076631 a2 
(i8) Lease Lisbilies 1087 25955 

(i) Trade Payables 
Trade Payables-Micro and Small Enteprises 130942 211622 Trade Payables- Other than Micro and Small Entrprises 2239 1964 (i) OtherFinancial Lisbilties 179.02 10924 b Orher Current Liabiliies 20609 8559 e [Provisions 106388 27 d|Current Tex Lisbilies (Net 50539 0838 [Total Current Liabiltes ) XYY 

Total Equity and Linbiies L9598 | 1219598 
FOR SKY GOLD AND DIAM LM 

UHAN 
Sky Gold & Diamonds Limited (Formerly Know As Sky Gold LtdYHOLE-TIME DIRECTORCIN No. : L36911MH2008PLC181989 
Registered Office / Factory : Plot No. D-222/2, TTC Industrial Area, MIDC Shirawane, Navi Mumbai - 400 706, Maharashtra, INDIA. 

Phone No : +91 914515 5000 Email Id : info@skygold.co.in Website : www.skygold.co.in
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SKY GOLD AND DIAMONDS LIMITED (Previously known as SKY GOLD LIMITED) 
Statement ofUnaudited Standalone Cash Flow as on 30th September, 2025 

(Rs. In lakhs) 
Talf Year Ended 

s PARTICULARS 30092025 | 30.09.2024 
T Unaudited | Unaudited 
T) [CASH FLOW FROM OPERATING ACTIVITIES 

Net profit before Tax 1159292 735132 
|Adjustment for Non-Cash and Non-operating Items 

Add: [Depreciation 33635 41280 
[Employee Stock Options Expense 5734 < 
Loss on sale of asset 504 . 
Provision for doubtful debts / Advances 2428 247 
Finance Costs 235543 1,645.50 

Less: |Gain on sale of investment - (1,585.56) 
interest income (455.35) (269.88) 
[Dividend Received (57.40) (108.40) 
|Operating profits before working capital changes 13,858.62 746825 

han ital & Operating A 
increase/(Decrease) in Trade Payables 885.95 53011 
(Increase) Decrease in Other Current Assets (1,902.43) @19.27) 
(tncrease)Decrease in Other Non Current Assets 1241 - 
increase) Decrease in Other Non Current Financial Assets @) (33.00) 
(Increase) Decrease in Other Current Financial Assets (3309.03) (285) 
Increase/(Decrease) in Other Current Lisbilities 12050 123,95 
ncrease/(Decrease) in Other Current Financial Liabilities 70.18 48536 
Increase/(Decrease) in Long Term Provisions 23.01 899 
Increase/(Decrease) in Short Term Provisions 3411 16461 
(Increase) Decrease in Short Term Loans & Advances (1297) (41.04) 
(Increase) Decrease in Inventories (107.90) 28289 
(Increase) Decrease in Trade Receivables (16817.99)]  (11.224.5) 
Cash generated from operations (7.15027)]  (2,621.31) 

Less: [Taxes paid G.710.59) ®95) 
[NET CASH FLOW FROM OPERATNG ACTIVITIES. 86136 (3,470.84) 

1) |CASH FLOW FROM INVESTING ACTIVITIES 
Dividend Received 57.40 10840 
Interest income 45535 269,88 
Capital Advances 8,899.69 = 
[Net Proceeds from (Purchase)/Sale of Intangible asscts @2.7) - 
[Net Proceeds from (Purchase)/Sale of Property, Plant and Equipment (11,301.58) (807.23) 
[Net Proceeds from (Purchase)/Sale of Investments - (6,544.09) 
[Net Proceeds from (Invest)Redemption of Fixed Deposits ©91.16) - 
[Net Investment in Subsidiary (4.26) - 

[NET CASH FLOW FROM INVESTING ACTIVITIES @O (6973.09) 

1) |CASH FLOW FROM FINANCING ACTIVITIES 
Interest Expenses @35543)  (1,596.65) 
Long Term Borrowings received (Net) 240117 (344.85)| 
Short Term Borrowings received (Net) 11,344.10 677750 
Procecds from Increase in share Capital(Net) - 499798 
Proceeds from issue of share Warrants 157739 - 
[Repayment of principal portion of lease liabilitcs (126.87) (157.50) 
[NET CASH FLOW FROM FINANCING ACTIVITIES 12,8407 9,676.49 

1V) [NET INCREASE / (DECREASE) IN CASH 5178 (767.40) 

#)| Add: (Cash & Cash Equivalent at the beginning of the year 
Cash on Hand 213 305 
[Bank Balance 760.10 133277 

76223 133582 

b)| Less: |Cash & Cash Equivalent at the end of the year 
[Cash on Hand 9.29 443 
Bank Balance 804.72 563.99 

81401 S68.42 

[NET INCREASE / (DECREASE) IN CASH 5178 (767.40) 

FOR SKY GOLD AND DIAWO) 

Sky Gold & Diamonds Limited (Formerly Know As Sky Gold Lt -TIME D'RECTORCIN No. :L36911MH2008PLC181989 

Registered Office / Factory : Plot No. D-222/2, TTC Industrial Area, MIDC Shirawane, Navi Mumbai - 400 706, Maharashtra, INDIA. 

Phone No: +91 914515 5000 Email Id nfo@skygold.co.in Website : www.skygold.co.in
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Notes: 

1. The above unaudited standalone financial results of the company were reviewed and 

recommended by the audit committee on 13 November, 2025 and subsequently approved by 
the Board of Directors at its meeting held on 13™ November, 2025. The review report has been 

filed with stock exchange and is available on the Company’s website. 

2. The figures for the quarter ended on 30" Sept, 2025 are balancing figures between the unaudited 

figures of the half year ended 30" Sept 2025 and the published year to date figures up to the end 

of the first quarter of the current financial year which are subjected to limited review. 

3. The standalone financial results for the quarter ended on 30" September, 2025 have been 

subjected to Limited Review by statutory auditors of the company and the statutory auditors 

have issued unmodified report on unaudited financial results. 

4. The above standalone financial results have been prepared in accordance with the guidelines 
issued by the Securities and Exchange Board of India ('SEBI'), and the Indian Accounting 

Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013. 

5. The Company is engaged in the business of Gold Jewellery manufacturing. There is no separate 
reportable segment in terms of Indian Accounting Standards-108 “Operating Segments™ (Ind- 

AS 108). 

6. With effect from April 1, 2025, the Company has changed its method of charging depreciation 
for property, plant and equipment from Written Down Value (WDV) to Straight Line Method 
(SLM). This change has been done in accordance with Ind AS 16 and Ind AS 8. This change in 
estimate has been accounted for prospectively and reflects management's reassessment to better 
match depreciation expense with the expected pattern of usage of assets. 

The Q2 FY 25-26 depreciation expense (calculated on the SLM method) of %41.66 lakhs is net 
reversal of excess in Q1 FY 25-26. This change has resulted in current quarter depreciation 
being lower and profit before tax being higher by ¥ 141.07 Lakhs. 

7. On 30th July 2025, The Company acquired 100% equity shareholding in Ms. Speed Bangle 
Private Limited (Previously known as M/s. Ganna N Gold Private Limited) resulting in wholly 
owned subsidiary of the Company. The Company has acquired 100% shareholding for purchase 
consideration of ¥ 22,490.83 lakh. The consideration has been discharged by way of issue of 
60,95,074 Equity Shares of the Company at an issue price of ¥ 369 having a face value of INR 
10/- each and  0.007 lakh as cash consideration on preferential basis. 

8. On 4™ Sept 2025, The Company acquired 100% equity shareholding in M/s. Sky Souk Jewellery 
Trading LLC resulting in wholly owned subsidiary of the Company. The Company has acquired 
100% shareholding for purchase consideration of 1,00,001 Dirhams. The consideration has been 
discharged by cash. 

Sky Gold & Diamonds Limited (Formerly Know As Sky Gold Ltd) CIN No.: L36911MH2008PLC181989 

Registered Office / Factory : Plot No. D-222/2, TTC Industrial Area, MIDC Shirawane, Navi Mumbai - 400 706, Maharashtra, INDIA. 

Phone No: +91 914515 5000 Email Id : info@skygold.co.in Website : www.skygold.co.in
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9. The Board of Directors of Starmangalsutra Private Limited, a wholly owned subsidiary of the 
Company, at its meeting held on October 18, 2025, approved the acquisition of 51% partnership 

interest in Shri Rishab Gold (a partnership firm) for a cash consideration of up to 10 crore. The 
acquisition is subject to receipt of necessary statutory approvals and is expected to be completed 
within 12 months from the date of approval. 

10. As per Ind AS 33- Earning Per Share, the basic and diluted earnings per share for quarter ended 
Sept 24 presented have been adjusted and restated to give effect of Bonus issue of equity shares 

approved by the Board and allotted in quarter ended December, 2024. 

11. There are no Investors complaint pending as on 30" Sept, 2025. 

12. Previous periods figures have been regrouped / reclassified where required to make them 
compatible with the figures of current periods. 

13. The Standalone Financial Results for quarter ended September 30, 2025, are available on the 
BSE Limited website (URL: www.bseindia.com), National Stock Exchange of India 
Limited (NSE) website (URL: www.nseindia.com) and on the Company’s website (URL: 
www.skygold.co.in). 

For and on behalf of the board, 

For Sky Gold and Diamonds Limited 

(Formerly Known as Sky Gold Limited) 

DIN: 02138075 

Place: Navi Mumbai 
Date: 13" November, 2025 

Sky Gold & Diamonds Limited (Formerly Know As Sky Gold Ltd) CIN No. : L36911MH2008PLC181989 

Registered Office / Factory : Plot No. D-222/2, TTC Industrial Area, MIDC Shirawane, Navi Mumbai - 400 706, Maharashtra, INDIA. 

Phone No : +91 914515 5000 Email Id : info@skygold.co.in Website : www.skygold.co.in 
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Independent Auditor’s Limited Review Report on Quarterly Consoli
dated Financial 

Results of Sky Gold and Diamonds Limited (Previously known as Sky Gold Limited 

pursuant to regulation 33 of SEBI (Listing Obligations and Disclosure Requircments), 

Regulation 2015, as amended 

To 

THE BOARD OF DIRECTORS 

SKY GOLD AND DIAMONDS LIMITED (Previously known as Sky Gold Limited) 

Introduction 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 

Results of Sky Gold and Diamonds Limited (Previously known as Sky Gold Limited) 

(“the Parent”) and its subsidiary (the Parent and subsidiary together referred to as * the 

Group”) for the quarter ended 30™ September, 2025 together with Notes thereon, (*the 

Statement”) attached herewith, being submitted by the Parent pursuant to the 

requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements), Regulation 2015 (‘the Regulation’) as amended (the “Listing 

Regulations™). 

Management’s Responsibilities 

2. This Statement, which is the responsibility of the Parent’s Management and approved 

by the Parent’s Board of Directors at its meeting held on 13" November,2025, has been 

prepared in accordance with the recognition and measurement principles laid down in 

the Indian Accounting Standard 34 “Interim Financial Reporting” (IND AS 34), 

prescribed under section 133 of the Companies Act, 2013 read with relevant rules 

issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on the statement based on our review. 

Auditor’s Responsibilities 

3. Our Responsibilities is to express a conclusion on the statement based on our review. 

4. We conducted our review in accordance with the Standards on Review Engagement 

(SRE) 2410, “Review of Interim Financial Information performed by the Independent 

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This 

Standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial 

and accounting matters, and applying analytical and other review procedures. A review 

is substantially less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to obtain assurance that we would 



V J SHAH & CO 
INDIA CHARTERED ACCOUNTANTS 

become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the Securitie
s 

and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to th
e 

extent applicable. 

5. The Statement includes the results of the following subsidiary: 

(i) Starmangalsutra Private Limited — Wholly Owned Subsidiary 

(i) Sparkling Chains Private Limited — Wholly Owned Subsidiary 

(iii)Speed Bangle Private Limited — Wholly Owned Subsidiary (w.e.f. July 30, 2025) 

(iv)Sitaare Gold and Diamonds Limited — Wholly Owned Subsidiary (ceased to be 

subsidiary w.e.f. April 21, 2025) 

(v) Sky Souk Jewellers LLC — Wholly Owned Subsidiary (W.e.f. September 04, 

2025) 

Conclusion 

6. Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying statement of Unaudited Consolidated Financial 

Results prepared in accordance with applicable Indian Accounting Standard specified 

under section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other recognized accounting principles and policies has not 

disclosed the information required to be disclosed in terms of the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

Empbhasis of Matter 

7. We draw attention to Note 6 to the accompanying financial results, which describes the 

change in the Group's method of depreciation from Written Down Value (WDV) to 
Straight Line Method (SLM) effective April 1, 2025. This change has been accounted 

for as a revision in accounting estimate in accordance with Indian Accounting Standard 

(Ind AS) 8 — Accounting Policies, Changes in Accounting Estimates and Errors. The 

effects of this change, including the prospective adjustment of depreciation expenses, 

have been disclosed in the said note. Our conclusion on the financial results is not 

modified in respect of this matter. 
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Other Matters: 

8. We did not review the interim financial results of 1 subsidiary included in the 

statement, whose interim financial results, reflect total assets of ¥ 1592.48 Lakhs a
s at 

30th September 2025, total revenues of T 609.01 Lakhs and % 609.01 Lakhs, total
 net 

loss after tax of T 49.87 Lakhs and ¥ 49.87 Lakhs, other comprehensive income 
of % 

NIL and 2 NIL and total comprehensive loss of ¥ 49.87 Lakhs and X 49.87 Lakhs for 

the quarter ended 30th September, 2025 and for the half year ended 30th September 

2025 respectively and cash flows of ¥ 119.51 Lakhs for the half year ended 30th 

September 2025. These interim financial results have been reviewed by other auditor, 

whose unmodified report has been furnished to us by the Management and our 

conclusion on the Statement, in so far as it relates to the amounts and disclosures 

included in respect of this subsidiary is based solely on the report of the other auditor 

and the procedures performed by us as stated in paragraph 4 above. Our conclusion on 

the Statement is not modified in respect of this matter. 

UDIN: 25152425BMIEXX4018 

For VJ SHAH & CO 

Chartered Accountants 

Firm Registration No.: 109823W 

o 
NIRAV MALDE 

Partner 

Membership No. 152425 

Place: Mumbai 

Date: 13" November, 2025
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LD AND DIAMONDS LIMITED (Previously known as SKY GOLD LIMITED) 
ment of Unaudit lidated Financi; ts for th ind Half vear en r, 2025 

(Rs.in lakhs except Earning Per Share) 
Quarter Ended Half Year Ended Year Ended 

PARTICULARS 30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

T Income 
a Revenue from Operations 14844592 1,13,123.66 76,884.84 2,61,569.58 | 1,49,187.56 3,54,801.96 
b Other Income 79922 43411 197486 123332 2,09832 329571 

Total Income 1,49245.13 1,13,557.77 78,859.69 2,62,802.90 | 1,51,28588 3,58,097.67 

2. Expenses 
a. Cost of Material Consumed 1,20,065.29 1,18,269.32 7236267 23833461 | 140,740.11 339,324.26 
b. Purchase of Stock-in-trade 1,660.81 - - 1,660.81 - - 
. Changes in Inventories of Finished Goods, Work in Progress and [t s e I (14,172.26) 41333) 41657 (1,142.44)| (9.611.38) 
d Employee benefits expense 131028 1,198.14 61554 2,508.42 1,094.25 2,935.49 e Finance Cost 1,758.09 132688 101336 308497 181297 443667 
£ Depreciation and amortisation expense 24066 35724 22092 597.91 42639 107429 g Other expenses 83123 691.48 501.92 1,522.71 89095 2,516.55 

Total expenses 1,40,455.18 1,07,670.80 74,241.08 24812598 | 14382224 3,40,675.89 

3. Profit/(Loss) from ordinary activities before 8.789.95 5,886.97 461861 14,676.92 7,463.64 1742178 
Exceptional items and tax (1-2) 

4. Exceptional ltems - - - - e - 5. Profit/(Loss) before tax (3-4) 8,789.95 5,886.97 4,618.61 14,676.92 7,463.64 17,421.78 6. Total Tax Expenses 2,090.65 1,52824 947.39 3,618.90 1,669.57 4,156.25 - Current Tax 1,716.60 1,570.00 985221 3,286.60 1,688.81 429671 - Deferred Tax 37405 (41.76) (37.82) 33230 (19.23) (119.26) 
- MAT Credit Entitlement - - - - - - - Short/(Excess) Provision for Tax - - - - - (21.20) 7. Net Profit/(Loss) for the period (5-6) 6,699.30 435872 367122 11,088.02 579407 13,265.53 8. Other comprehensive income, net of tax 

A (i) Items that will not be reclassified to profit or loss 023 023 099 046 197 091 
(ii) Income tax relating to items that will not be reclassified to profit o loss ©08) (0.06) (024) ©11) (0.49) (0.23) 

B (i) Items that will be reclassified to profit or loss (514.41) 610.44 (1,324.25) 96.02 (149.72)| (154.61) orE:;lncome tax relating o items that will be reclassified to profit BisE @047 33320 . Hies 18145 
9. Total Other comprehensive income, net of tax (440.68) 57113 (990.22)) 13045 (110.57)) 27.52 10. Total comprehensive income (7+9) 6,258.62 492986 2,681.01 11,188.47 5,683.50 13,293.05 11 Paid up equity share capital (Face Value of Rs. 10 Each) 14,669.88 

12. Other Equity excluding Revaluation Reserve as per balance 53,709.83 sheet of previous accounting year 
13. Basic Earning Per Share (EPS) (Rs) 438 297 3.46 7.38 561 9.52 14. Diluted Earning Per Share (EPS) (Rs) 438 297 343 737 5.57 9.4 

Sky Gold & Diamonds Limited (Formerly Know As Sky Gold Ltd) CIN No.:L36911MH2008PLC181989 

Registered Office / Factory : Plot No. D-222/2, TTC Industrial Area, MIDC Shirawane, Navi Mumbai - 400 706, Maharashtra, INDIA. 

Phone No : +91 914515 5000 Email Id : info@skygold.co.in Website : www.skygold.co.in 
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SKY GOLD AND DIAMONDS L n 

(Rs.in lakhs) 
STATEMENT OF ASSETS AND LIABILITIES 

30092028 31032025 
PARTICULARS Unaudited Audited 

T[ASSETS 
1| Non-current assets 
a |Property, plant and equipment 534035 363876 
b |Capital workcin-progress 1102987 517 
© [Right-of-use asset 209759 236914 
 [tnvestment Property 24490 21490 
e |Goodwill 2502123 423499 
£|Other Intangible Assets 8186 6929 
& [Intangible Assets under Development - - 
 [Biological Assets other than bearer plants - 
i |Financial assets 

(i) Investments 779870 7,702.68 
(i) Trade Receivables - - 
(i) Loans - - 
(iv) Other Financial Assets 27188 315835 

J [Deffered tax assets (net) - 3 
k [Other non current assets 128230 909835 

Total Non Current Assets 53,168,683 3057163 

2 |Current assets 
a [Inventories 4463325 3968582 
b [Financial assets 

() Investments : " 
(i) Trade Reccivables 63,68361 4521867 
(i) Cash and Cash Equivalent 115970 108794 
(iv) Bank balance other then i above 2172930 16,424.64 
(¥) Loans 10698 94.10 
(vi) Other financial assets 496351 2826 

© |Current Tax Assets (Net) - & 
d[Other current assets 4,66825 235249 

Total Current Assets 14094459 1.05,111.93 

Total Assets 19411327 135,683.56 

11{EQUITY AND LIABILITY 
1{Equity 
a [Equity Share Capital 1548639 14,669.88 
b |Other Equity - - 

[Equity component o foreign currency convertible bonds. - - 
[Reserves and surplus 88,1778 53,70983 
Other reserves - - 
Total Equity 103.662.16 6837971 

2 [Non-Current Liabiliies 
& Financial labilites 

() Borrowings 426406 1,639.89 
(o) Lease Lisbilites 168565 2,00966 

(ii) Trade Payables - - 
(i) Other financial liabiliies - - 

b Provisions 18907 163.07 
© |Deffered tax labilty (net) mal 6698 
d [Other non current liabiliies - - 

Total Non Current Liabilities 651218 387960 

3| Current Liabilities 
a [Financial Liabilties 

) Borrowings 74,8629 5884558 
(i) Lease Lisbilties 53578 53531 

(ii) Trade Payables 
‘Trade Payables-Micro and Small Enterpriscs. 133754 212152 
‘Trade Payables- Other than Micro and Small Enterprises 496395 47546 
(il Other Financial Ligbilties EES) 14002 

b [Other Current Lisbilties 63942 10878 
¢ [Provisions 2352 10203 
4 |Current Tax Liabilties (Net) 979.10 1,095 56 

Total Current Liabilities 93892 42425 

Total Equity and Liabilities 1.94,11327 1.35,683.56 

Sky Gold & Diamonds Limited (Formerly Know As Sky Gold Ltd) -TIME DIRECTORIN No.: L369 TMH2008PLC181989 

Registered Office / Factory : Plot No. D-222/2, TTC Industrial Area, MIDC Shirawane, Navi Mumbai - 400 706, Maharashtra, INDIA. 

Phone No : +91 914515 5000 Email Id fo@skygold.co.in Website : www.skygold.co.in
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SKY GOLD AND DIAMONDS LIMITED (Previously known KY GOLD LIMITED) 
Statement of Unaudited Consolidated Cash Flow for the year ended 30th September, 2025 

(Rs.in lakhs) 
Half Year Ended 

z; PARTICULARS 30.092025 30.092024 
Unaudited Unaudited 

1) [CASH FLOW FROM OPERATING ACTIVITIES 

Net profit before Tax 14,676.92 7,463.64 
| Adjustment for Non-Cash and Non-operating Items 

Add: [Depreciation 59791 42639 
Employee Stock Options Expense 5734 - 
Provision for doubtful debts / Advances 3607 1549 
Loss on Sale of asset 504 - 
Finance Costs 2,983.05 1,695.09 

Less: [Gain on derecognition of lease adjustment (Net) (33.76) - 
Gain on derecognition of Subsidiary (29.28) - 
Interest Income (576.52) (270.05), 
Gain on sale of investment - (1,585.56)| 
Dividend Received (89.05) (122.81)) 
(Operating profits before working capital changes 17,621.73 7,622.17 

(Changes i 
Increase/(Decrease) in Trade Payables 385735 (78388) 
(Increase)Decrease in Other Current Assets (2:498.21) (581.17)| 
(Increase)Decrease in Other Non Current Assets 2333 13520 
(Increase)/Decrease in Other Non Current Financial Assets (5.66)| (33.00) 
(Increase)Decrease in Other Current Financial Assets (4,689.52)] “285)| 
Increase/(Decrease) in Other Current Liabilities 501.08 11047 
Increase/(Decrease) in Other Current Financial Liabilities 23538 485.36 
increase/(Decrease) in Long Term Provisions 2646 9.68 
increase/(Decrease) in Short Term Provisions 11539 162.34 
(Increase)/Decrease in Short Term Loans & Advances (12.87) (40.93) 
(Increase)/Decrease in Inventories (3.384.04) (1,847.05), 
(Increase)/Decrease in Trade Receivables (18441.49) (11,221.50) 
Cash generated from operations (6,645.09)| (5,320.16)) 

Less: |Taxes paid (3.441.62) (855.38)| 
INET CASH FLOW FROM OPERATNG ACTIVITIES (10,086.71)| (6,175.54)) 

1) |CASH FLOW FROM INVESTING ACTIVITIES 
Dividend Received 8905 12281 
Interest income 57652 27005 
Capital Advances 777101 - 
[Net (1nvestment)Redemption in Fixed Deposit (2433.16)| - 
[Net Proceeds from (Purchase)/Sale of Intangible assets @2.77) - 
Security Deposits given during the year (20991) - 
[Net Procecds from (Purchase)/Sale of Property, Plant and Equipment (13,244.74) (815.22) 
Net Proceeds from (Purchase)/Sale of Investments - (3,544.19) 
[Acquisition of Subsidiary (Net) (24.26) - 

[NET CASH FLOW FROM INVESTING ACTIVITIES (7.498.26)| (3,966.54)! 

1) |CASH FLOW FROM FINANCING ACTIVITIES 
[Interest Expenses (2.97485)| (1,646.24)| 
Long Term Borrowings received (Net) 2,624.17 (546.70)| 
Short Term Borrowings received (Net) 17,040.72 6,697.46 
Proceeds from Increase in share Capital(Net) 12.13 4,997.98 
[Proceeds from issue of share Warrants 157739 . 
Dividend Paid - £ [Repayment of principal portion of leasc liabilities (331.12) (162.64) 
[NET CASH FLOW FROM FINANCING ACTIVITIES 17,948.43 9.339.86 

LIMITED 

irawane, Navi Mumbai - 400 706, Maharashtra, INDIA. 
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Add: 

Add: 

[NET INCREASE / (DECREASE) IN CASH 

: |Cash & Cash Equivalent at the beginning of the year 
[Cash on Hand 
[Bank Balance 

Upon Addition of Subsidiaries 
|Cash on Hand 
[Bank Balance 

[Exchange difference of Foreign Currency Cash & Cash Equivalent 

| Derecognition of Cash/Bank of Subsidiary 
[Cash on Hand 
[Bank Balance 

[Cash & Cash Equivalent at the end of the year 
Cash on Hand 
[Bank Balance 

[NET INCREASE / (DECREASE) IN CASH 

363.46 

410 
1,083.84 
1,087.94 

095 
13.96 
1491 

(20.87)| 

285.74 
285.74 

17.02 
1,14268 
1,159.70 

363.46 

(802.22) 

412 
1,396.38 
1,400.49 

505 
593.22 
598.27 

(802.22)) 

Sky Gold & Diamonds Limited (Formerly Know As Sky Gold Ltd) CIN No. : L36911MH2008PLC181989 
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Notes : 

1. The above unaudited consolidated financial results of the company were reviewed and 

recommended by the audit committee on 13" November, 2025 and subsequently approved by the 

Board of Directors at its meeting held on 13" November, 2025. The review report has been filed 

with stock exchange and is available on the Company’s website. 

2. The figures for the quarter ended 30™ Sept, 2025 are balancing figures between the unaudited 

figures of the half year ended 30™ Sept 2025 and the published year to date figures upto the end of 

the first quarter of the current financial year which are subjected to limited review. 

3. The consolidated financial results for the quarter ended 30" Sept, 2025 have been subjected to 
Limited Review by statutory auditors of the company and the statutory auditors have issued an 
unmodified report on unaudited financial results. 

4. The above consolidated financial results have been prepared in accordance with the guidelines 
issued by the Securities and Exchange Board of India ('SEBI'), and the Indian Accounting 
Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013. 

5. The Company is engaged in the business of Gold Jewellery manufacturing. There is no separate 
reportable segment in terms of Indian Accounting Standards-108 “Operating Segments” (Ind-AS 
108). 

6. With effect from April 1, 2025, the Group has changed its method of charging depreciation for 
property, plant and equipment from Written Down Value (WDV) to Straight Line Method (SLM). 
This change has been done in accordance with Ind AS 16 and Ind AS 8. This change in estimate 
has been accounted for prospectively and reflects management's reassessment to better match 
depreciation expense with the expected pattern of usage of assets. 

The Q2 FY 25-26 depreciation expense (calculated on the SLM method) of 80.19 lakhs is net 
reversal of excess in Q1 FY 25-26. This change has resulted in current quarter depreciation being 
lower and profit before tax being higher by % 201.77 Lakhs. 

7. On 30th July 2025, The Company acquired 100% equity shareholding in MJs. Speed Bangle 
Private Limited (Previously known as M/s. Ganna N Gold Private Limited) resulting in wholly 
owned subsidiary of the Company. The Company has acquired 100% shareholding for purchase 
consideration of ¥ 22,490.83 lakhs. The consideration has been discharged by way of issue of 
60.95,074 Equity Shares of the Company at an issue price of Z 369 having a face value of INR 10/~ 
each and  0.007 lakhs as cash consideration on preferential basis. 

8. On 4" Sept 2025, The Company acquired 100% equity shareholding in M/s. Sky Souk Jewellery 
Trading LLC resulting in wholly owned subsidiary of the Company. The Company has acquired 
100% shareholding for purchase consideration of 1,00,001 Dirhams. The consideration has been 
discharged by cash. 

9. These unaudited consolidated financial results include the results of both the Subsidiaries 
as disclosed in note 7 & 8 above, from the date of acquisition of control as per Ind AS 103 
“Business Combinations”. The acquisition of these entities has resulted in recognition of 
Goodwill amounting to % 20,786.24 Lakhs as under: 

Sky Gold & Diamonds Limited (Formerly Know As Sky Gold Ltd) CIN No.:L36911MH2008PLC181989 
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Particulars Tin Lakhs 
Fair value of assets acquired (A) 1,847.67 
Fair value of liabilities acquired (B) 118.83 

Fair Value of net assets (C=A-B) 1,728.84 
Fair Value of consideration discharged 22,515.08 

Goodwill on consolidation 20,786.24 

10. The Board of Directors of Starmangalsutra Private Limited, a wholly owned subsidiary of the 
Company, at its meeting held on October 18, 2025, approved the acquisition of 51% partnership 
interest in Shri Rishab Gold (a partnership firm) for a cash consideration of up to 210 crore. The 
acquisition is subject to receipt of necessary statutory approvals and is expected to be completed 
within 12 months from the date of approval. The consolidated financial results of the Company do 
not include the results of Shri Rishab Gold since the acquisition is not yet completed. 

11. As per Ind AS 33- Eaming Per Share, the basic and diluted earnings per share for quarter ended 
Sept 24 presented have been adjusted and restated to give effect of Bonus issue of equity shares 
approved by the Board and allotted in quarter ended December, 2024. 

12. There are no Investors complaint pending as on 30™ Sept, 2025. 

13. Previous periods figures have been regrouped / reclassified where required to make them 
compatible with the figures of current periods. 

14. The Standalone Financial Results for quarter ended Sept 30, 2025, are available on the BSE 
Limited website (URL: www.bseindia.com), National Stock Exchange of India Limited (NSE) 
website (URL: www.nse om) and on the Company’s website (URL: www.skygold.co.in). 

For and on behalf of the board, 
For Sky Gold and Diamonds Limited 

(Formerly Known as Sky Gold Limited) 

Darsl hauhan 

‘Whole Time Director 

DIN: 02138075 

Place: Navi Mumbai 

Date: 13" November 2025 
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