
 

 

Date: 1st September 2025 

 

To, 

BSE Limited  

Phiroze Jeejeebhoy Towers, 

25th Floor, Dalal Street, Fort,  

Mumbai 400001 

 

Scrip Code: 541967 

To, 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, 

G Block, Bandra-Kurla Complex, 

Bandra (East), Mumbai 400 051 

 

Trading Symbol: SKYGOLD 

 

Subject: Notice of the Seventeenth Annual General Meeting (AGM) and Annual Report for the 

Financial Year 2024-25. 

 

Dear Sir/ Ma’am, 

 

We inform you that the 17th Annual General Meeting (AGM) of the Company is scheduled to 

be held on Saturday, 27th September 2025, at 11.00 A.M. IST through Video Conference/Other 

Audio-Visual Means. Pursuant to Regulation 34 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, please find enclosed the Notice convening the 

17th AGM and the Annual Report for the Financial Year 2024-25, which are being sent through 

electronic mode to those Members whose e-mail addresses are registered with the 

Company/Depositories. 

 

The Notice and Annual Report are also available on the website of the Company and can be 

accessed using the below-given links: 

 

Notice https://skygold.co.in/wp-content/uploads/2025/09/Notice-of-AGM_Sky-Gold-

and-Diamonds-Limited-2024-25.pdf  

Annual Report https://skygold.co.in/wp-content/uploads/2025/09/Annual-Report_Sky-Gold-

and-Diamonds-Limited-2024-25.pdf   

 

This is for your information and records. 

 

Thanking You 

 

Yours Faithfully, 

 

For Sky Gold and Diamonds Limited 

(Formerly known as Sky Gold Limited) 

 

 

 

Mangesh Chauhan 

Managing Director & CFO 

DIN:02138048 

Place: Navi Mumbai 

Encl: As above. 

MANGESH RAMESH 

CHAUHAN

Digitally signed by MANGESH 

RAMESH CHAUHAN 

Date: 2025.09.01 13:44:29 
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FORWARD-LOOKING STATEMENTS
This report may contain forward-looking statements regarding the Company’s 
future financial performance, business plans, or outlook, identified by words 
such as “believe,” “expect,” “anticipate,” “may,” “will,” etc. These are based on 
assumptions made in good faith, which we believe to be reasonable. However, 
actual outcomes may differ materially. The Company assumes no obligation 
to update these statements due to new information or future events. These 
statements are intended to provide clarity on our expectations, not to serve 
as guarantees. Readers are advised to exercise their own judgment before 
relying on them.

REPORTING APPROACH 



LIMITLESS SKY AND  
ENDLESS OPPORTUNITIES

The financial year 2024–25 was a 
landmark year for Sky Gold and 
Diamonds Limited, marked by 
exceptional growth in revenue, 
profitability, and operational 
capabilities. Revenue from 
Operations grew by 103.26% 
year-on-year to Rs. 3,548.01 
crore, driven by higher production 
volumes, expanded product 
offerings, and strong demand 
across both domestic and 
international markets. EBITDA rose 
by 222.09% to Rs. 174.21 crore, 
reflecting improved operational 
efficiencies and disciplined cost 
management, while Profit After Tax 
surged by 227.69% to Rs.132.65 
crore, underlining our ability to 
convert top-line growth into robust 
earnings.

During FY 2024–25, the Company 
undertook strategic initiatives to 
strengthen its foundation and 
accelerate future growth. We 
successfully raised Rs. 270 Crore 
through a Qualified Institutional 
Placement (QIP), reinforcing our 
capital structure. Subsequently, 
we completed the strategic 
acquisitions of M/s Sparkling 
Chains Private Limited and  
M/s Starmangalsutra Private 
Limited, marking our entry into 
the fast-growing chains and 
mangalsutra segments.

These acquisitions not only 
expand our product portfolio but 
also enhance our market presence 
and create significant operational 
synergies. With plans underway 
to expand our footprint in large-
format retail stores,

Sky Gold and Diamonds is well-
positioned to capitalize on 
emerging opportunities and 
continue delivering exceptional 
craftsmanship and customer value.

Further, the Company announced 
a Bonus Issue of Equity Shares 
in the ratio of 9:1, reflecting 
our commitment to reward 
shareholders and sharing the 
benefits of our growth.
Our Current capacity is 1050   
KG Per Month providing ample 
headroom for scaling operations 
in the coming years. The expanded 
manufacturing space has enabled 
us to enhance production 
efficiency, improve workflow, and 
strengthen our ability to cater 
to increasing market demand, 
thereby reinforcing our position 
as a leading player in the design, 
manufacturing, and marketing 
of casting gold jewellery in both 
domestic and global markets.

Looking ahead beyond FY 2026–
27, our strategic focus will be on 
increasing capacity at the Navi 
Mumbai facility to 4.5 ton on per 
month basis. We plan to enhance 
investments in IT and automation 
to support scalability, implement 
an ERP system to streamline 
operations, and strengthen our 
mid-management and regional 
sales teams to drive market 
penetration. On the financial front, 
we will continue to optimize capital 
structure by leveraging gold metal 
loans to improve profitability, 
enhance working capital efficiency, 
and reduce borrowing costs.

With a robust infrastructure, a 
talented team, and a clear growth 
roadmap, Sky Gold and Diamonds 
Ltd is well-positioned to capitalize 
on emerging opportunities in 
the gold jewellery industry. Our 
commitment remains steadfast 
towards delivering sustainable 
growth, operational excellence, 
and long-term value creation for 
all stakeholders.
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Unlike other fashion, jewels the gold designs are made with utmost 
concentration because they should do value to the gold price and we have 
a capable team with artistic, fresh, active, and creative minds at Sky Gold and 
Diamonds limited we create gold jewelry designs of the finest quality in an 
optimized way.

SKY PROMISES
Pure Gold Pure Elegance… 

VISION

MISSION

To be the best and trusted Company for jewelry manufacturing 
in India in providing quality products that offer value for 
money and focus on customer satisfaction in the Jewellery, by 
continual improvement and growth.

Sky Gold And Diamonds is on a mission to take Indian jewellery 
designs global. With our diverse customers and extensive 
network, we are tapping into every niche to give customers a 
holistic jewellery experience.

WHERE VALUE MEETS VISION

OUR DISTINCTIVE EDGE

•  An intimate understanding of our clientele.  • Bespoke designs that reflect individuality 
•  Excellence woven into every creation            • A lifetime promise of care and preservation

•  Evolving with every customer’s aspiration
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ABOUT  
SKY GOLD AND DIAMONDS LIMITED

Sky Gold and Diamonds Limited is a leading manufacturer of 

gold jewellery, renowned for its precision craftsmanship and 

innovative design. Established in 2008 and listed on both 

BSE and NSE, the Company operates from an 1,30,000sq. 

ft. advanced facility in Navi Mumbai, equipped with German 

and Italian machinery and capable of processing 1050 kg of 

gold per month.

With a design library of over 9,00,000+ styles, We offer a wide 

range of rings, chains, mangalsutra, bracelets, pendants, 

earrings, and customized jewellery, often enhanced 

with American diamonds, Natural Diamonds, Lab Grown 

Diamonds and colour gem stones. Our deep understanding 

of regional tastes enables us to create localized collections 

that appeal to diverse customer preferences across India.

Serving leading jewellery brands wholesalers, distributors, 

retailers, and, we cater to both special occasions and daily 

wear segments across multiple price points. Our in-house 

and freelance designers work together to ensure every piece 

reflects the finest quality, timeless beauty, and enduring 

value.

At Sky Gold and Diamonds, we believe 

that jewellery is more than mere 

ornamentation — it is a reflection of 

heritage, personal identity, and individual 

style. We blend the artistry of traditional 

craftsmanship with modern technology, 

creating feather-light jewellery that aligns 

with evolving customer preferences. Our 

unwavering focus on innovation, quality, 

and customer satisfaction continues to 

strengthen our position as one of India’s 

most trusted names in gold jewellery 

manufacturing, serving both domestic 

and international markets.

 

   

FOCUSED GROWTH 
STRATEGY

Better receivables days, stronger cash flow

More business from loyal partners

Technology powering efficiency

Winning new customers, new markets

Fresh designs, wider collections

Always in tune with trends

Expanding horizons, driving sales

WE BLEND PRECISION WITH 

CREATIVITY TO DELIVER GOLD 

JEWELLERY THAT STANDS FOR 

VALUE, QUALITY, AND TRUST
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BOARD AND ITS COMMITTEES

COMMITTEE RESPONSIBILITIES CHAIRPERSON & MEMBERS

AUDIT COMMITTEE Regularly reviews financial statements, 
internal audit reports, audit plans, 

significant findings, adequacy of internal 
controls, compliance with accounting 

standards and more.

Mr. Dilip Gosar Khushalchand (C)

Mr. Loukik Deepak Tipnis (M)

Mr. Mangesh Ramesh Chauhan (M)

NOMINATION AND 

REMUNERATION

Reviews the remuneration of Directors 

and persons who may be appointed to 

senior management and key managerial 

positions.

Mr. Dilip Gosar Khushalchand (C)

Mr. Loukik Deepak Tipnis (M)

Mrs. Kejal Shah (M)

Mr. Bharat Jhaveri (M)

STAKEHOLDER 

RELATIONSHIP

Responsible for resolving shareholder 

grievances.

Mr. Loukik Deepak Tipnis (C)

Mr. Mahendra Champalal Chauhan (M)

Mr. Darshan Ramesh Chauhan (M)

RISK MANAGEMENT 

COMMITTEE

Identifying, monitoring, and mitigating 

key business risks to safeguard the 

Company’s interests.

Mr. Mangesh Ramesh Chauhan (C)

Mr. Mahendra Champalal Chauhan (M)

Mr. Darshan Ramesh Chauhan (M)

Mr. Loukik Deepak Tipnis (M)

INTERNAL 

COMPLAINTS 

COMMITTEE

Ensuring a safe, respectful, and inclusive 

workplace by addressing complaints 

related to sexual harassment in 

compliance with POSH guidelines.

Mrs. Nikita Jain (PO)

Mr. Mangesh Ramesh Chauhan (M)

Mr. Darshan Ramesh Chauhan (M)

Mrs. Hetal Doshi (EM)

CSR COMMITTEE Overseeing initiatives that promote 

sustainable development, social welfare, 

and community engagement in line with 

the Company’s CSR policy.

Mr. Mangesh Ramesh Chauhan (C)

Mr. Mahendra Champalal Chauhan (M)

Mr. Darshan Ramesh Chauhan (M)

Mr. Loukik Deepak Tipnis (M)

MANAGEMENT 

COMMITTEE

Ensuring ease of doing business and 

smooth flow of day-to-day business 
transactions a committee of the board of 

directors.

Mr. Mangesh Ramesh Chauhan (C)

Mr. Mahendra Champalal Chauhan (M)

Mr. Darshan Ramesh Chauhan (M)

Mr. Mangesh Chauhan
Managing Director & CFO

DIN: 02138048

LEADING WITH EXPERIENCE & FORESIGHT
OUR BOARD OF DIRECTORS

Mr. Loukik Tipnis
Independent Director
DIN: 08188583

Mr. Darshan Chauhan
Whole-time Director

DIN: 02138075

Mr. Dilip Gosar
Independent Director 

DIN: 02138075

Mr. Mahendra Chauhan
Whole-time Director 

DIN: 02138084

Mrs. Kejal Shah
Independent Director 

DIN: 08608399

Mr. Bharat Jhaveri
Independent Director

DIN: 10854999
Ms. Nikita Jain

Company Secretary &  
Compliance Officer 

 

• Company Secretary

• Bachelor’s in Commerce & 

Law Graduate

PRESIDING OFFICERPOC CHAIRPERSON MEMBERSM

M

M

M

C

M

M

C

M MM

M

M MM MC

C

M

PO

• 20+ years in the gem & 
jewellery sector

• Over two decades of 

functional expertise

• Associated with the 

Company since inception

• 20+ years in the gem & 
jewellery sector

• Over two decades of 

functional expertise

• Associated with the 

Company since inception

• 20+ years in the gem & 
jewellery sector

• Over two decades of 

functional expertise

• Associated with the 

Company since inception

• Diploma in Gemology

• Diploma Diamond Assortment (1978-
1980)

• Science Graduate  from Bombay 

University

•  Post Graduation in Global Management 

Programme in Luxury - IIMA -ESSEC 

Business School Paris 

• 17+ years in the gem & 
jewellery sector

• Over two decades of 

functional expertise

• Associated with the 

Company since inception

• Company Secretary and 

Master’s in Commerce

• 9+ years of experience in 
legal & secretarial matters

• Graduate in Law

• 10+ years of experience 
in legal matters
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WE ARE  
SKY GOLD AND DIAMONDS LIMITED  
MORE THAN GOLD, A LEGACY OF BRILLIANCE

CONNECTING  
INDIA

130,000 Sq Ft 

Manufacturing Facility

9 Lakh + 

1,100 + 

Design Library

Our Team

3,000 Pieces Daily 
Output

Sky Gold and Diamonds Limited is one of the leading 

jewellery companies based in Mumbai, engaged in the 

business of designing, manufacturing, and marketing 

fine gold jewellery. The Company specializes in 
lightweight  gold jewellery of different carats, offering 
an extensive range of designs to meet the diverse 

preferences of end customers.

Our manufacturing process is centered around 

precision casting, enabling us to craft plain gold 

jewellery, studded gold jewellery, and Turkish jewellery 
of exceptional quality and craftsmanship.

Operating on a B2B model, Sky Gold and Diamonds 

partners with some of India’s leading jewellery 

retailers and large wholesalers. Through these 
strong relationships, Sky Gold products are now 

available in more than 2,000 showrooms across the 

country, making our designs accessible to customers 

nationwide.

LEADERS IN LIGHT 

WEIGHT JEWELLERY

Showrooms

PRODUCTS  

AVAILABLE AT 

USAGE OF 3D PRINTING 

TECHNOLOGY
BIS & ISO CERTIFIED

2,000 +
 

OUR  

PRESENCE

PAN INDIA 
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LIMITLESS  
SKY AND ENDLESS OPPORTUNITIES

CRAFTING 

EXCLUSIVELY

A GOLDEN SOLUTION 

FOR YOUR EVERY DE-

SIRE

WHERE YOUR GOLD 

DESIRES FIND  

PERFECTION.

THE ULTIMATE 

SOLUTION TO 

YOUR GOLD  

DESIRE

Our exclusive creations stand as a testament 

to the unparalleled ingenuity and innovation of 

our dedicated design team. With a commitment 

to meeting the diverse tastes of consumers and 

covering a broad spectrum of jewellery types, Sky 

Gold and Diamonds takes pride in presenting a 

portfolio that extends across multiple distinctive 

sub-brands. Each piece in our collection is 

meticulously crafted to encapsulate a unique blend 

of sophistication and trendsetting style, ensuring 

that our clients experience a level of exclusiveness 

that is unmatched in the realm of jewellery design. At 

Sky Gold and Diamonds, we transcend the ordinary, 

offering a curated selection that resonates with 
individuality and sets a new standard for elegance 

in the jewellery world.

What sets Sky Gold & Diamonds apart in our collection of monopoly 

designs is the embodiment of exclusivity and creativity. 

TURNING YOUR 

GOLD DESIRE INTO 

REALITY
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MESSAGE FROM  
CHAIRMAN & MANAGING DIRECTOR

Dear Shareholders,

It is with immense pride and gratitude that I present to 

you the 17th Annual Report of Sky Gold and Diamonds 
Limited for the financial year 2024–25. This year 
marks yet another milestone in our journey of crafting 

excellence, building trust, and creating enduring value 

for all our stakeholders. The financial year 2024–25 
was a defining chapter for the Company — a year 
where artistry met ambition, and results spoke louder 

than words.

During FY 2024–25, the Company undertook strategic 
initiatives to strengthen its foundation and accelerate 

future growth. 

We successfully raised Rs. 270 Crore through a 
Qualified Institutional Placement (QIP), reinforcing our 
capital structure. Subsequently, we completed the 

strategic acquisitions of M/s Sparkling Chains Private 

Limited and M/s Starmangalsutra Private Limited, 

marking our entry into the fast-growing chains and 

mangalsutra segments.

Mr. Mangesh Chauhan
Chairman & Managing Director

Sky Gold and Diamonds Limited

These acquisitions not only expand our product 

portfolio but also enhance our market presence and 

create significant operational synergies. With plans 
underway to expand our footprint through large-

format retail stores, 

Sky Gold and Diamonds is well-positioned to capitalize 

on emerging opportunities and continue delivering 

exceptional craftsmanship and customer value.

Further, the Company announced a Bonus Issue 

of Equity Shares in the ratio of 9:1, reflecting our 
commitment to rewarding shareholders and sharing 

the benefits of our growth. 

From the heart of Mumbai to 2,000+ showrooms 
across India, our jewellery continues to blend timeless 

tradition with modern elegance, resonating with 

customers in every corner of the nation.

India, as the world’s second-largest consumer of 

gold jewellery, continues to witness dynamic shifts in 

Gold is timeless 
Our designs 

ensure it remains 
priceless

consumer tastes and preferences, driven by evolving 

demographics and lifestyles. For centuries, gold has 

been an inseparable part of our culture—woven into 

our festivals, traditions, and celebrations as a symbol 

of wealth, prosperity, and emotional significance. 
Today, jewellery is not just a cultural emblem, but also 

a fashion statement, reflecting individuality and style.

At Sky Gold and Diamonds Limited, we remain 

committed to blending this timeless heritage with 

contemporary design and craftsmanship. Our 

business model, operating on a B2B platform, enables 
us to serve a vast network of leading jewellery retailers, 

large wholesalers, and renowned brands, making our 

products available in over 2,000 showrooms across 
India. This growth is a testament to our operational 

efficiency, customer trust, and ability to adapt to 
evolving market needs.

We continue to invest in technology, talent, and design 

innovation to ensure that every piece we create meets 

the highest standards of quality and craftsmanship. 

Our in-house and freelance designers work tirelessly 

to produce designs that resonate with diverse regional 

tastes while keeping pace with global trends.

Looking ahead, our strategy is clear—expand into 

newer geographies, broaden our product categories, 

and deepen our relationships with existing customers 

while acquiring new ones. We will remain vigilant in 

maintaining a strong balance sheet, enabling us to 

seize opportunities and navigate challenges with 

confidence.

I extend my heartfelt gratitude to our customers, 

employees, investors, and partners for their 

unwavering trust and support. Together, we will 

continue to prove that we are more than gold—we are 

creators of timeless value.

Mr. Mangesh Chauhan

Chairman & Managing Director
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ACHIEVING EXCELLENCE AND  
SETTING AMBITIOUS GOALS

The financial year 2024–25 has been another milestone  
in the journey of Sky Gold and Diamonds Limited,  

marked by strong performance, strategic advancements, 

and a sharper focus on sustainable growth.

For the year, Revenue from Operations reached Rs. 3,54,801.96 lakhs, an increase 

of 103.26% over the previous year’s Rs. 1,74,548.42 lakhs. Profit After Tax (PAT) 
stood at Rs. 13,265.53 lakhs, reflecting a growth of 227.69% compared to Rs. 
4,048.11 lakhs in FY 2023–24.

This performance reflects the effectiveness of our customer-focused 
approach, robust supply chain, and continuous investment in design 

excellence. As we move forward, we remain committed to scaling 

our capacity, broadening our product offerings, and expanding our 
presence across domestic and international markets—while ensuring 

financial strength and sustainable profitability.
At Sky Gold and Diamonds, we are not just creating jewellery 

we are crafting timeless value, setting new standards, and proving that 

our vision goes beyond gold.

GROWTH IN REVENUE Y-O-Y

GROWTH IN PAT Y-O-Y

103.26%

227.69%

EVER  

PAT OF  

RS.132+ CRORES 

 IN FINANCIAL 

YEAR.

HIGHEST  
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ENDURING 
EXCELLENCE Incubated as a SkyGold 

Started as a Partnership 
firm, laying the foundation 

of its remarkable journey in
 jewellery industry

2005 - 2008

Transformed into 
a Pvt Ltd 

Marking a significant step 
towards growth and 

expansion

2008

Achievement of listing on 
the BSE SME reflecting 
transparency & scale of 

operations

Crossed Turnover of 
500 Cr

2018

Purchase of Industrial Land of  10,500 
Sq. Ft for future business

 growth in Navi Mumbai 

with planned capacity of 

4.5 tons/month
Acquisition in progress of 

Ganna N Gold-entry into 

new segment of Bangles.

2025

Made it to the Main Boards 
of NSE & BSE 

New 130,000 Sq Ft 
Manufacturing Facility 

Fund raise from UHNI & 
warrants issuance to 
promoters (128Cr) 

Successful completion of 
QIP worth 270 Cr

2023-2024
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EXHIBITIONS

Exhibition Name- IIJS Signature

Date- 5th to 8th January 2025

Venue- Mumbai

Exhibition Name- GJIIF

Date- 28th February to 2nd March 2025

Venue- Chennai

Exhibition Name- GJS

Date- 4th to 7th April 2025

Venue- Mumbai

Exhibition Name- D-Show

Date- 17th to 19th April 2025

Venue- Mumbai

Exhibition Name- GJS

Date- 4th to 7th April 2025

Venue- Mumbai
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OUR  
SUB-BRANDS
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